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CLEARING HOUSE RE ETUR NS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 2, have 
been $1,085,225,769, against $1,044,918,848, last week and 
sai 822,738 the corresponding week last year. 





Week Ending January 2. 
1891, 


$41 9,680,214 
77,023,309 
45,145,326 

9,835,698 
53,017,000 
15,133,760 
10,037,546 

$629,374,353 
117,102,713 
$746,976,066 +9°3 


CLEARINGS, | 
Returns by Telegraph. 





Per Cent. 
+13°5 
—~§°1 
—54 
+119 
+14°3 
+19°3 
+2°5 
+9°8 
+71 


1892. { 
$476,319,228 | 
| 





72,334,258 
42,712,587 
33,017,421 
60,593,000 
18,060,922 
10,285,372 


$691,315,758 
125,416,227 
€816,731,985 
268,493,784 


Philadelphia 
Baltimore 





Seven cities, 5 days 
Other cities, 5 days........... 








Total all cities, 5 days.... 
All cities, 1 day 243,546,672 +10°1 


__ Total all cities for week...| | $1,085,225,7 769 | $996,822,738 | +95 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 








are our usual detailed figures for the previous week, that is | 


covering the returns for the period ending with Saturday 
noon December 26, with the comparative totals in 1890. 

The active speculation on the New York Stock Exchange has 
served a3 a stimulus to clearings, so that notwithstanding the 
loss of one day’s business on account of the Christmas holiday 
the decline at this city from he previous full week reached 
only eighty-seven millions of dollars. The falling off from De- 
cember 19 in the aggregate for all ot her cities is $80,102,953. 


Contrasted with the week of 1890, which as in the current 
year included only five business days, the exhibit is a very 
satisfactory one. There is a gain in the aggregate for all the 
clearing houses of 22°8 per cent, the increase at New York 
being 32°1 per cent and the excess at all other cities 10°4 per 
cent. The most notable percentages of gain are at Lowell, 36 
per cent; Wichita, 35; St. Paul, 34:1, and Sioux City, 33 per 
cent. The heaviest losses have been at Seattle 48°8 per cent 
and Tacoma 39°8 per cent. 





Week Ending December 26. 
1891. 1890. [P Cent 


Week End’y Dec. 19. 
1891. | 





t 
28,988,627 


(1.470,000) 
700) 


$ | 
485,524,337 +32 1) 
| 


pr 3,992) |(+292 0 | 
(549,800)| (—11°6 


3 
641,610,994 


(1,740,260) 
(486, 500) 
(17,631,725) 
(16,000) 


79,282,502 
4,900,000 
1:7: 32, SOU 


New York 
Sales of—- 
(StOck8 .....06+ 


(Grain 
(Petroleum.....+++ 


(10,168;946)| (+73°4 | (2% 
mies (-979 | 


37) 
tL: 30000) 


Boston 
Providence 


Hartford 1.9 3800 


1,360,221 
1,234 ‘018 
1'251.093 
1,281,253 
860,594 
367,620 


1,046: 476 
$87,772 
966.668) 

1,093,799) 
580,770 
324.740! 


Springfield 
Worcester 
Portland 
Lowell 

New “Bedford 


79,738,503! 


56,120,637) 5 65,554,601 
10, 502,874} 20: 13:4921493 
2¢ |} 15,168,905 
8.685.694 
1,769,040 

14 





Total New England... 91,373,004 108,675 3,001 
59,001,062 
12 637,659 
2,225,690] 
7,000 ,000} 
L681; 281) 


Philadelphia 





Baltimore....... 


Washington 
Rochester . . 
Wilmington | 
5 s 094, 726) 
Binghamton 201; 00) ‘299° 100 


Total Middie 108,2 207, 746 
Chicago 97, 514, os 37 
Cincinnati. 
Milwaukee. . 
Detroit 


CR os 55kccseas-cese 


Indianapolis........... ° ,500,000 


2°002,063 
906,248 


4 41,150, 782 


17,409,290 
1,902,674 
73°49 


2 00! ) *000 
oe 1,416,674 592 
Grand Rapids............ 735,780 "23" rend 


ASV SO - 


708 


+ 


97,462 462,338 
13,867,887 | 


Total Middle Western. 78, 
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San Francisco. 
Portland 723.5 1,599,107) 
Salt Lake City ,029,5 1,249,614} 
Seattle os 5 1,030,431 
Tacoma.. 829,545 
Los Angeles 601,216} 


Total Pacific 


Kansas City 
Minneapolis 
St. Paul 
Omaha.... 
Denver. 


L|++ 
AoOore 


- 
is 


‘ 
742, 179 
16,677,858 


8,163,955 
7,565,426 
5,100,000 
4,491 ,LO9 
3,741,886 
1,610,000 
1,416,835 
1,029,155 
600,000 
548,879 
537,471 
371,097 


35,168,813} 


| 
| 


| 
or . ~ 
HPRADARAAR CIE o 


~ 49,178,100] 


7,479,995 9,381,030 


9, 44 762 
373 


Sioux City 


Wichita 
Lincoln 
Topeka 





oh 
Li isey ects 
SIPS DOOIS) He 








he 
- 
3 
4 





Total Other Western.. 20,405,929) 40,791,412 





24,810,632 
13,426,141 
6,900,000 
3,669,427 
2.422.672 


17,908,535 
13, 066, 867) 
5,572,478 
3,710.798 
2,130,856 


St. Louis 
New Orleans oool 
Louisville 

Galveston. 

Houston... 


21,564,954 
11,17 O2 
5, 222,41 
2,704 aes 
2,289,475 
1, “008 
2:500,000 
800,000 
500,000 
5 1, 055, 251| 
434,56) 0! 
528, 127 
423,852| AL 
corceces 2,695,893 
1,767,559 
1.018," 32) 


60,083,392} —0'3 
+22°8 1,212,399,434)  +11°L 
104! “Gag 410.807! 373 





seaman 51,070,463 
'1,044,918,848] 850,820,993 
—| 
507,854) 345,106,056 


Total Southern 


i iicisvescnsscne 
Outside New York 


* Not igciluded in totals. 
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loan, and the situation, compared with the open- 
ing of the year, is greatly improved. 
Bank of England lost £898,000 bullion during the 
week. This, as we are advised by special cable to us, 
was due to the export of £787,000 (£400,000 to Russia 
and £387,000 to the Argentine Republic), to the ship- 
ment of £170,000 to the interior of Great Britain, and 
to the import of £59,000 wholly from Australia and 
Portugal. The Bank of France lost 8,100,000 
francs gold, and the Bank of Germany, since the last 
report, shows a decrease of about £364,000 of this 
metal. Our attention has been called to the fact that 
our Bank of England figures differed from those of 
the Associated Press last week just £1,000,000. We 
gave them precisely as our cable stated them, although 
we knew at the time of the difference. We cannot 
understand how there could be an error in our figures, 
as the items all came as usual and they prove the total. 
Still, an error is possible and to-morrow’s steamer will 
determine the matter. 

Foreign exchange, although quict, has been firm and 
higher this week, especially for short sterling and 
cables transfers, being mainly affected by dearer dis- 
counts in London. Compared with the rates on 
Thursday of last week the market opened on 
Monday without change'at 4 82 to 4 83 for long and 
4 844 to 485 for short, but Brown Bros. advanced 
the sixty-day rate from 482 to 4824 and moved 
the sight rate up from 4 844 to 4 854, and Thursday the 
Bank of Montreal advanced short to 4 854. The close 
was dull and barely steady at 4824 to 483 for 
long and 4 85 to 4 854 for short. The rates for actual 
business were 4 817 to 482 for long; 4 844 to 4 843 
for short; 4 85 to 485} for cable transfers; 4 803 to 
481 for prime and 480} to 4804 for documentary 
commercial bills. The steamship La Champagne ar- 
rived on Sunday with $260,000 gold to Heidelbach, 
Ickelheimer & Co., and $15,400 to Zimmerman & 
Forshay. 

The action of the New York Central Board this 
week on the dividend question seems to have disap- 
pointed expectations. Careful consideration shows, 
however, that the company has simply followed in the 
line of its previous policy. This policy has {been to 
give stockholders certain regular dividends each 
quarter, and to distribute anything earned above such 
dividends in the shape of a special or an extra dividend 
after the close of the fiscal year. The one-half per 
cent extra declared in December 1890 and in December 
1889 represented in each case the surplus profits (above 
the regular dividends) for the fiscal year preceding. 
The present time such an extra dividend, based on the 
results for the previous fiscal year, was out of the“ques- 
tion, for the accounts for the year ending June 30 
1891 show that nothing was earned in that year beyond 
the regular dividends. In making a declaration there- 
fore the directors were limited to the results for the 
current fiscal year. And here the action taken is sig- 
nificant. Great prosperity has attended operations in 
this year thus far, the aggregate of profits showing a 
large increase, and there is every reason to think that 
the remaining six months will be distinguished in the 
same way. 

In this contingency it was open to the management 
to continue the regular dividend at the same rate as 
before, or to increase it; in either case any surplus 
remaining might be distributed after the close of the 
year, but in the former event stockholders would not 
be able to reap any of the fruits of the present active 





| business till a period twelve months hence, which of 
The 


course would be deferring the expected benefits a very 
long time. With the earnings of the first six months 
of the fiscal year before them and with the prospects for 
the next six months reasonably certain, the manage- 
ment decided to raise the regular dividends at once, 
and accordingly an increase was determined on from the 
basis of one per cent quarterly to the basis of 14 per cent 
quarterly, and at the same time the action was made 
retroactive, so as to give stockholders the extra one- 
quarter per cent for the previous quarter too. This 
makes the total distribution 14 per cent (1} plus 4), 
which is the same as a year ago, when one per cent 
regular plus one-half per cent extra was paid, but of 
course the coincidence has no significance. The im- 
portant fact is, that the stock has been placed on a 5 
per cent basis in the matter of regular dividends, 
instead of only 4 per cent as before. 

There is in that step, it will be seen, nothing to pre- 
vent the distribution of anything earned above the five 
per cent as an extra dividend at the end of the year, the 
same as on previous occasions. Asa matter of fact it 
would seem quite likely that such an extra dividend 
will be possible, since the accounts for the six months 
ending December 31 1891 indicate that over and above 
the 24 per cent on the stock for that period there re- 
mained a surplus of $1,078,104. In other words, while 
only 24 per cent is paid, actually 3°70 per cent was 
earned. Such a result might have warranted making 
the regular dividends even higher than 5 per cent it 
would seem, but the six months to December are 
usually the months of heaviest traffic, and doubtless 
also it was thought desirable to be conservative, espe- 
cially in view of the terrible accident on the road on 
Christmas Eve. As against the 3°70 per cent earned 
for the stock in the six months of 1891, the amount 
earned in the corresponding six months of 1890 was 
only 2°02 per cent. 

The Chicago Milwaukee & St. Paul is another road 
that is able to present exceedingly gratifying state- 
ments. The company has this week issued its return 
for the month of November and it shows a gain as com- 
pared with last year of $563,176 in the gross earnings 
and of $346,348 in the net earnings, the latter equal to 
33 per cent. For the five months of the fiscal year 
from July 1 to November 30 the gain in the gross earn- 
ings reaches $1,717,844, and the improvement in the 
net over a million dollars—$1,012,105. December is 
also proving a very good month, the increase in gross 
receipts for the first week of December having been 
$130,171, for the second week $155,886, and for the 
third week $115,672, making a gain for the three weeks 
of $401,729. The Atchison (including the San Fran- 
cisco) likewise has heavy gains—$375,232 in net for 
November and $1,267,312 for the five months of the 
fiscal year. 

Other eompanies which have this week furnished 
monthly returns of gross and net, also quite generally 
exhibit improved results. The Canadian Pacific has 
net for November 1891 of $986,011, against only 
$795,070 for November 1890; for the eleven months 
of the calendar year the road is $1,252,625 ahead of 
its net for the corresponding period of 1890. For 
the Erie the gains are much more moderate, especially 
if we consider that the road during November 1891 
delivered 3,525,884 bushels of grain at New York, 
against only 1,604,481 bushels in November 1890, 
The gain in net earnings for the month is only 
$20,790, and even in the gross earnings the gain 
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STATE AND CITY DEPARTMENT, 


Do not fail to look to-day on pages 42, 43 and 44 
for our State and City Department. In it will be found 
another one of our series of articles on Kansas Laws affecting 
Municipal Bond issues, besides interesting items and new 
statements of city debts. 








The annual tables showing the highest and lowest prices of 
stocks and bonds at the New York Stock Exchange during 
1891 will be found to-day on subsequent pages of the CHRON- 
ICLE. The review of the past year usually given in the first 
issue of January will be published in the CHRONICLE next 
week, January 9; this change is made necessary because the 
statistics for completing the valuable tables contained in this 
review cannot be obtained until after the close of the year. 








THE FINANCIAL SITUATION. 

The year closes without the evidences of revival in 
general business which were anticipated six months 
ago as an outcome of the abundant harvests. Aside 
from railroad earnings, railroad dividends, unprece- 
dented exports, and a more active but somewhat spo- 
radic stock market, there have been no special mani- 
festations of improvement in industrial movements. 
One fact is however beyond doubt, which is that lack 
of activity cannot arise from the poverty of consumers. 
The farmers all over the North and West have been 
greatly prospered, and so far as they are not spending 
what they have made, the country is gathering strength 
through the general economy which is being practiced. 
Then out of the earnings gained by the railroads in 
marketing the crops, not only are the roads distribut- 
ing more, but they are laying by a surplus for larger 
expenditures. So also that portion of the public 
dependent more or less on stock values and stock divi- 
dends have secured larger incomes, which if not spent 
must afford larger savings. That is to say, the country 
has greatly increased its surplus profits the past six 
months, and if the people are showing greater fru- 
gality, that with favoring future conditions can, it 
would seem, only defer a widening of industrial activ- 
ity. Even now general business is by no means bad 
and in some departments it is looking up a little, the dry 
goods trade closing the year with aspecial spurt. Does 
there not seem, therefore, good reason for entertaining 
hopeful views of the new year which has now opened, 
notwithstanding the less fortunate plight of the cotton 
producers ? 

We have referred often to our large exports. But 
we have this week the complete foreign trade state- 
ment—the for November—from the Bureau of 
Statistics, which in this particular is the best ever 
issued. Merchandise exports have reached the won- 
derful total of $110,100,000; never except for the 
previous month has that total, so far as we can find, 
Furthermore, the net mer- 
chandise balance in favor of the United States for the 
single month is $45,511,000 ; for the last three months 
—that is for September, October and November—the 
total of these favorable bulances aggregates $102,902,000. 
This, too, is phenomenal; indeed, during all recent 
years the similar figures for the same months have been 
very much less. Moreover, when the totals for Decem- 
ber are made up, judging from the eotton and bread- 
stuffs movement, they ought to show almost, though 
not quite, as good results as for November, increasing 
still further the favorable balance. Placing these facts 
alongside the movements of foreign exchange, the latter 


one 


reached even $100 millions. 





become noteworthy. Rates have gone up again this 
week, and are quite a little above the gold importing 
point, the offerings of commercial bills not equaling the 
demand. It seems as if there must be a material 
decline in rates the coming week. 

Another notable feature in the situation, and one 
which no doubt has some bearing upon the movements 
for foreign exchange, is the condition of our money 
market. Rarely has money been so plentiful at the 
close of the year as it has been this week. The prepa- 
rations for the disbursement of interest and dividends 
appear to have made no impression whatever upon the 
supply, until yesterday, when for a brief time 
there was a little quicker movement. The offer- 


ings have been more than could find employ- 
ment, both on call and on time. If there is any 


section in the West or South not fully supplied just 
now with currency, it can no longer be because there is 
not enough to go around. We notice, however, that 
even here there is no distribution of it per capita, not- 
withstanding it is holiday time ; indeed, nobody gets it 
unless he has something valuable to give in return, and 
which the lender wants. If one has the valuables he 
will have the money almost pushed at him, so eager to 
lend it are those who have it ; and this is equally true, 
never mind where the borrower is domiciled, whether 
in the North, South, East or West. We only mention 
these facts because it appears to be so difficult for 
many, even among our well-informed Congressmen, to 
disassociate abundance of currency with ease in the 
getting of it. 

Money on call representing bankers’ balances has 
loaned this week at 5 and at 2 per cent, averaging 24 per 
cent, at which and at 3 per cent renewals have been 
made; banks and trust companies quote 3 as a mini- 
mum while some obtain 4 per cent. Time contracts 
have been less active this week because of the large 
offerings of money and a lighter demand; many of 
the commission houses it is said have sold stocks for 
their customers and therefore require little money, 
while others are at present supplying themselves in the 
call loan branch of the market, having decided to wait 
until 1892 before making contracts, as then they expect 
to be able to engage funds at low rates, which will 
carry them over into the middle of the year. 
Offerings are liberal from almost every quarter 
and lenders are less exacting as regards the character 
of the collateral, stipulating only that it sha!l be good 
Stock Exchange security; quotations are 3 per cent 
for thirty days, 34 to 4 for sixty days, 4 per cent for 
ninety days and 44 for four to five months. The de- 
mand for commercial paper continues fairly urgent, 
and the supply of first class does not accumulate be- 
cause it is promptly taken as soon as offered. There 
is a fair business in good names. Rates are 4} per cent 
for sixty to ninety day endorsed bills receivable, 5 to 
54 per cent for four months commission house names, 
and 54$to6 per cent for good single names having 
from four to six months to run. 

While money is easy here, it is comparatively dear in 
Europe. Large amounts of gold have this week been 
sent by the Bank of England to Russia and the Argen- 
tine Republic, and this movement has stiffened the rate 
for sixty to ninety-day bank bills which the cable 
quotes at 23@2f percent. At Paris the open market rate 
is 3 per cent, at Berlin it is 24 per cent and at Frank- 
fort 23 per cent. The European markets have been 
without special feature this week, although it is re- 
ported that trouble has arisen regarding the Spanish 
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is only $148,455. For the two months of the com- 
pany’s fiscal year the gain in net is $49,995. The 
Chesapeake & Ohio reports for November an increase of 
$101,550 in gross earnings and of $17,434 in net earn- 
ings. The Norfolk & Western for the same month has 
increased gross earnings from $771,195 to $837,508, and 
net earnings from $268,819 to $308,383 ; for the eleven 
months this road is S514, 451 ahead of 1890 on its gross 
earnings and $205,735 ahead on its net earnings. The 
Denver & Rio testi for November 1891 reports gross 
of only $741,514 against $813,366 for November 1890, 
but these figures furnish no guide as to the actual re- 
sults of operations in the two years, since the 1890 total 
through the method of accounting then in vogue was 
enlarged in a special and exceptional way. It is satis- 
factory to know that the net, notwithstanding, has 
turned out larger than a year ago in the same month, 
being $347,042 against $314,081. The Kansas City 
Fort Scott & ge ap increased gross in Novem- 


ber from $413,467 to $458,135 and net from 
$130,013 to ie The Rio Grande Western, 
for the first time in a long’ while, reports 


lower net, the amount for November, 1891, being 
stated at $80,423, against $97,213. The falling off, 
however, follows entirely from augmented expenses, 
as the gross earnings for the month were added to in 
the sum of $12,390. The Northern Central has net 
of $162,288, against $154,931; the New York Sus- 
quehanna & Western $69,260, against $67,020; the 
Mexican National 889,776, against $80,149; the Iowa 
Central $61,705, against $51,270; the Peoria & Eastern 
$40,577, against $15,120, and the Savannah Americus 
& Montgomery $14,734, against $20,686. The Savan- 
nah Florida & Western for October shows net of $89,- 
313, against $45,717. 

New railroad construction was considered small 
in 1890, but for 1891, as expected, proves to have been 
a great deal smaller. The Railway Age of Chicago, 
and the Railroad Gazette and the Engineering News 
of this city have all published statements, and agree 
in saying that the total of new track laid during the 
twelve months was not greatly in excess of four thou- 
sind miles, the Age making the amount 4,168 miles, 
the News 4,093 miles, and the Gazette 4,012 miles, 
though the latter states that its total will be increased 
by later returns. With theexception of 1884 and 1885, 
in the one of which years the total was about 4,000 
miles and in the other about 3,000 miles, this is the 
smallest aggregate of new road built since 1878, the 
year before the resumption of specie payments. 
For 1890 the new construction according to Poor 
was about 5,700 miles, for 1889 much the 
same, and for 1888 about 7,000 miles. In 1887 
which was the year of maximum total, the amount 
was about 13,000 miles, from which the decline to 
4,000 miles is very noteworthy and indicative of the 
inactivity and depression which have prevailed. The 
Age finds that the 4,168 miles of road built in 1891 
was distributed among 249 lines, giving an average of 
only 17 miles for each, ‘‘ showing that the work of the 
** year has been chiefly in the building of short extensions 
‘‘and branches.” Pennsylvania is said to lead with 
260 miles, Georgia coming next with 237 miles, then 
Washington with 228 miles, South Carolina with 212 
miles, New York with 198 miles, Montana and Vir- 
ginia with 188 miles each, and West Virginia with 183 
miles. According to the Gazette 33 per cent of the 
new track laid was in the Southeastern States, 23 per 


Southwestern States, 15 per cent in the Northwestern 
and 11 per cent in the Pacific States. 

In the stock market the tendency of prices has con- 
tinued decidedly upward. The advances during the week, 
however, have been chiefly in the low-priced shares and 
the usually inactive stocks or specialties, rather than 


in the stronger and high-priced properties, though 
these latter have not failed to share in the upward 
movement. The tone is very confident, under the very 
favorable reports of earnings from leading companies. 
New York Central was adversely affected early in the 
week by the accident, and the dividend also proved dis- 
appointing to operators on the street, causing the price 
of the stock to fall off; but the company’s income 
statement, as shown above, is very satisfactory. Rich- 
mond Terminal securities—both stock and bonds— 
have been active and higher ; the disagreement regard- 
ing the Central of Georgia dividend caused a reaction, 
but on the settlement of the differences yesterday the 
course was again upward. Efforts were made at times 
to break the anthracite coal shares, but they were 
attended with comparatively little success, except in 
Jersey Central, 
affected at all. Reading income bonds, along with 
almost all other bonds, have advanced sharply. Chicago 
St. Paul Minneapolis & Omaha shares, especially the 
common, were sharply advanced, first on reports of a 
consolidation with the Chicago & Northwestern, which 
controls the property, and then on reports of an 
amalgamation with the newly-acquired Milwaukee Lake 
Shore & Western. It is not clear that there was any 
basis for either report; but a substantial favoring factor 
has been the increase in the road’s earnings. The 
market Thursday was very active, and the close was at 
or near the best figures, the year going out on @ 
buoyant speculation. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





| Net Interior 


Movement. 


Received by Shipped by 


Week Ending Dec. 31, 1891. 
N.Y. Banks.|N. ¥. Banks. 

















QUETeNCy........-+0 SRE: "$3,661,000| $1,359 ,000 |Gain.$} 802,000 
AE arcs tcandiitacbsancenie® .....| 306,000]  600,0u0'Gain. 200,000 
Total gold and legal tenders....| $4,461,000] $2,459,000 Gain.$2,002,000 








With the Sub-Treasury operations and the gold 
imports the result is as follows. 





¥ 
Out of F Net Change in 
Banke, 


Bank Ho!dings. 


sanks’ interior movement, as above| $4,461,000) $2, 359,000. Gain. $2, 02,000 
9,600,000'Loss. 30°, 000 


Sub-Treas. oper. and gold imports..| 9,300,000 
- —_— | | 
___ Total gold aad legal tenders -... $13, 761, ,000|$12, 059,000 Gain $1,702, ,000 


Week Ending Dec. $1, 1891. Into 
Banks. 




















The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


























December 31, 1891, January 1, 1891. 
Bank of aaemuneia 
Gola. Silver. { Total. Gold. & Silver. | Total, 
£ £ £ | £ 

Sngland,..... 22,205,434) ........ .«| 22,295,434, 23, ne BOR) .coccocees | 23,465,834 
france........| 53,238,000/50,112,000 103,350,000, 44,895,000 '49,635,000) 94,440,000 
Germany*.. ..| 34,677,750) 11,559,250) 46,237,000, 25,289,333 12,644,667) 37,934,000. 
Aost.-Hun’y.| 5,454,000/ 16,683,000 22,117,000) 5,412,000'16,517,000] 21,959,000 
Netherlands..| 3,241,000] 6,542,000} 9,783,000) 3,245,000) 5,440,000} 8,685,000 
Nat. B’lgium*| 2,731,333) 1,365, eer} 4,097,000! 2,754,000) 1,377,000) 4,181,000 
Tot.this week |121, 637,517 517| 86,241,917; 207,879,434 | 104,971, — 643, 667) 190,614,834 
Tot. prev. w’k | 123,482, "305186. 461,771 '309,934, 166 | 105,315,127| 











+ The division (between gold and silver) given in our table of coin and 
pullion in the Bank of Germany and the Bank of Belgium ts made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while noé 
all of the date given at the head of the column, they are the returns 





cent in the Northeastern States, 18 per cent in the 


iwued nearest to that date—that is, the latest reported figures. 


and the general market was hardly. 
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COLORADO'S NEW VIEW OF SILVER 


LEGISLATION. 


Among the more interesting papers on ‘‘ The Silver 
** Question ” which have been sent us for some time is 
one written by Mr. Louis R. Ehrich, of Colorado 
Springs, and read at a literary club in that city 
on the 8th of December. This paper has already 
received wide mention in the press, it being notable as 
having emanated from a resident of Colorado, the chief 
among our silver-producing States, and from a resi- 
dent too who says that his investments are all in the 
far West, and largely in silver mines. Such views from 
such a source come as a surprise to the general public, 
as they are not looked for among the native products of 
that rich and prosperous commonwealth. Yet they 
are by no means so rare as one might conclude who 
judges from the representatives of the State always 
sent to Washington; and, moreover, they have grown 
less rare within eighteen months, since the experienee 
the country has gained from the practical working of 
the 1890 silver bill. 

It is not though on account of the residence and 
surroundings of its author that we refer to Mr. Ehr- 
ich’s paper. We speak of it because we have read it 
with much pleasure, and esteem it an essay of decided 
merit. It is by no means easy to present any phase of 
the silver problem in a fresh or attractive style. The 
subject has been probed to the bottom times without 
number during the last fifteen years. But Mr. Ehrich, 
though he travels over much the same road so many 
others have traveled, rapidly passing in review the con- 
spicuous events and legislation which make up the 
earlier and later history of the metal in this country, 
yet the reader’s interest goes with him as he unfolds 
the important truth which he keepsin view all the-way 
through his paper—that every thing the United States 
has and can do for silver has and will tend to drive out 
gold, and lower instead of raise the price of bullion. Of 
course what Mr. Ehrich says has an added attraction 
because of his affiliations, making it impossible that his 
conclusion could have been reached without a very 
clear conviction of its soundness. Being a practical, 
shrewd Colorado man, having large holdings in silver 
stocks, his interests would have forced him to discard 
sentiment and would have put him in opposition to the 
belief he has adopted if he could have found any es- 
cape from it. 

The leading idea of this paper appears to be to show 
how natural influences as opposed to legislative efforts 
have controlled the movements of silver and gold all 
through their history. The writer begins with the act of 
1792,in which year the first coinage law under the Consti- 
tution of the United States was passed. The bimetallic 
principle was adopted ‘‘ from the fear of abridging the 
‘‘quantity of the circulating medium.” The ratio 
fixed upon was 1 ounee of gold to 15 ounces of silver. 
It was probably a correct ratio at the time, but a few 
years later silver relatively to gold began to cheapen. 
As a result of this condition, although the country was 
sparsely populated, inter-communication was slow and 
irregular, and the demand for metallic money urgent, the 
cheaper metal crowded out the dearer. In 1814 the 
gold coinage of the United States Mint was $77,000; 
in 1815 it was $3,000; in 1816 it was ni/; and in 1819 





Mint, not one of the pieces was ever met with in use; 
at that date gold was sold and exported as soon as coined. 
So regular was this operation that the Director of the 
Mint in his report to Congress stated that the gold coin 
ready for delivery frequently remained in the Mint 
until the day arrived for a packet to sail to Europe, 
when the gold was called for. 

Mr. Ehrich quotesa passage from Mr. Benton’s address 
which bears a marvelous resemblance to the eager desire 
so widely expressed during late years for “the silver 
‘dollars of our fathers.” The extract we refer to 
is the following eumulative wail: ‘‘ To enable the friends 
‘of gold to go to work at the right place to effect 
‘the recovery of the precious metal which their fathers 
*‘once possessed, which the subjects of European kings 
‘*now possess, which the citizens of the young repub- 
*‘lics to the south all possess, which even the free 
‘‘negroes of San Domingo possess, but which the 
<‘yeomanry of this America have been deprived of for 
‘more than twenty years,” &. No doubt the plight 
described with so much emphasis was unendurable. 
Who knows but in a few years these words of Mr. Ben’ 
ton, uttered in 1834, may be true enough to repeat 
again? And if the conditions should make them true, 
would not the clamor be so much more intense—under 
the closer relations now existing between the United 
States and Europe—as to absorb every other thought 
until the “‘ gold” which ‘our fathers once possessed ” 
was ours again? In that same year, 1834, a new coin- 
age law was passed, and the ratio was fixed at 1 to 16. 
Mr. Ehrich says that the framers of the act of 1792 
thought they were bimetallists, but they undervalued 
gold, and experience proved they were in fact silver 
monometallists ; the framers of the act of 1834 thought 
that they too were bimetallists, but they undervalued 
silver, and experience proved they were in fact gold 
monometallists. ; 

We need not follow Mr. Ehrich through the other 
changes in the laws relating to the coinage of the 
two precious metals. He brings out one lesson as the 
teaching of all of them, that free coinage of silver and 
gold has never existed in the United States at any ratio 
differing from their relative values in the markets of the 
world without the over-valued metal driving out the 
undervalued metal. These matters, however, are only 
used as preliminary to the more practical inquiry—more 
practical when viewed from the standpoint of the silver 
mine owner—which relates to the effect of the recent 
silver enactments and the proposed free silver coinage 
law on the market price of silver bullion. Mr. 
Ehrich’s argument is very positive and very clear on 
these points. He reaches the only conclusion any one 
who studies the facts can reach. After free silver 
coinage has been established, he says, ‘‘I venture to 
‘* predict silver will stand even below the present silver 
“price.” The italics are his own. But we have 
many times given our own views with regard to the 
United States’s unaided efforts to raise the price of 
silver bullion. In July 1890 (CHRONICLE of July 13 
1890, page 35), before the passage of the law 
but after the Conference Committee’s report of the 
1890 silver bill had been made, we presented 
what seemed to us conclusive reasons for believing the 
effect of that law would be a speculative rise for a time, 
but that ultimately a lower price would rule than pre- 


gold coin was scarcely even met with iu circulation. ; vailed before its passage. 


These conditions continued down to 1834. 


In that I 


What followed the enactment of that measure is too 


year Thomas H. Benton stated in a speech that, | well known to require repeating now. The argument 


although $11,852,890 gold had been coined by the 


and conclusion adopted by us on,that and other sub- 
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sequent occasions apply only with greater force to any 
similar effort which may hereafter be attempted. We 
say greater force, because each succeeding effort weak- 
ens this country’s power over the market. 








MR. REAGAN AND TEXAS RAILROAD 
INVESTUHENTS. 

To those in this part of the country who are inter- 
ested in the welfare of the great State of Texas—a 
State possessing advantages offering almost boundless 
opportunities of development and expansion—it has long 
been a matter for regret that in its treatment of the 
railroads a policy should be pursued tending directly to 
retard the growth of the State and thus antagonistic 
to the State’s best interests. The people have not 
sought to prevent the building of new mileage; no 
community ever does that; on the contrary, additional 
road is always greatly desired, for even those most 
vehement in their declamations against railroads 
understand full well the benefits to be derived from the 
possession of needed transportation facilities. Never- 
theless the hostile attitude maintained has operated to 
deter the undertaking of new ventures, for capital will 
not enter a field where there is no possibility of making 
a return—where it is all risk and no chance of gain. 

It has been exceedingly difficult to attain satisfactory 
results from railroad investments in Texas under the 
conditions prevailing, even the older roads having a 
hard time of it trying to make both ends meet. And 
yet the State persists in its policy of opposition and 
unfriendliness towards railroad interests. The opposi- 
tion has manifested itself in various ways, in official 
action and utterances, finally finding expression in the 
creation by the legislature of a State Board of Railroad 
Commissioners with very extensive powers, of which 
Commission ex-Senator John H. Reagan was subse- 
quently made Chairman. If Eastern capitalists could 
before be induced to put money in Texas railroads oniy 
with great difficulty, they have since held entirely 
aloof. The feeling prevailing in the East is 
well illustrated in the letter which Mr. C, P. 
Huntington wrote a short time since in response 
to a request from a gentleman in Texas to ex- 
amine into the value of certain franchises for new 
roads. Mr. Huntington pointed out the unfortunate 
condition of Texas railroads, and stated that while 
there are many places in Texas where the Southern 
Pacific people would like to build roads, mostly short 
ones, it was futile to expect that the necessary money 
would be forthcoming so long as the disposition 
exists to harm railroad property. ‘‘ Of course,” said 
Mr. Huntington, “ we all expect to be subject to police 
*‘ regulations, and to pay the taxes of any State even as 
‘other property, but whenever anything is done 
*¢beyond that it checks this kind of improvement, and 
‘¢ where it approaches so near confiscation as the senti- 
‘“‘“ment of Texas tends, it entirely prevents capital 
‘* from being invested.” 

Chairman Reagan has now also written a letter. 
This letter appears to have been called forth by the 
publication of Mr. Iluntington’s letter ; at any rate, is 
in answer to complz.ints from citizens of Texas that the 
action of the Commission and the unfriendly policy 
generally of the State are operating unfavorably to the 
State’s interest. Mr. Reagan undertakes a defense of 
the Commission, and attempts to answer the criticisms 
made on theState’s policy. An official utterance coming 


consideration. Unfortunately Mr. Reagan does not write 
in good spirit. Instead of the calm, judicial style 
which we should expect in an official communication 
of that kind, Mr. Reagan indulges in vague and un- 
supported insinuations and accusations, and uses lan- 
guage that can hardly be called dignified and is 
certainly out of place in such a communication. 
To speak of the ‘“ rapacity of railroad corporations ” 
against which the people must be protected by the 
Commission, savors strongly of buncombe, but much 
worse is the reference to ‘‘ certain daily newspapers ” 
of Texas as ‘‘venal” and “ controlled by mercenary 
and selfish motives,” for no other reason apparently 
than that they think the existing policy towards the 
roads is unwise. All this is to be regretted, for it does 
not convince, neither does it help one to arrive at the 
truth. If the facts regarding the action of the Com- 
mission and the policy of the State are not what they 
are generally supposed to be, then it is extremely im- 
portant that the error should be corrected, and it can 
only be corrected by proof and argument. For our 

selves, we should certainly be pleased to find that the 
prevailing supposition was erroneo is, since te effect 
of such a revelation could not be otiervise i}. 1 bene- 
ficial to the peop'e of Texas. But Mr. Rea, athrough- 
out his letter betrays a consciousness of tue we. i -ess 
of his case. 

We do not intend to follow him in his v “icus asser- 
tions and remarks. But thera is one porti a of the 
letter which seems to call forsome notice «1 our part, 
the more so since it contains about te on'y state- 
ment of fact made, and Mr. Reigan «pire ily vests 
his entire case upon it, thinking it aad it alove suffi- 
cient to meet all adverse criticsm. -He s.vys “they” 
(the statements as to the injurious effecis of the Com- 
mission’s action) ‘‘are made in face of the fact thata 
‘‘recently published statement in the New York 
** FINANCIAL CHRONICLE and Houston Daily Post of 
**the gross earnings of the railroads of this State for the 
*‘corresponding period during this aud last season 
‘show an increase in earnings fur the same 
‘period this season.” The meaning is obvious; 
we cannot recall, however, having published any 
general statement regarding the earnings of Texas 
roads suchas Mr. Reagan implies. Nor does the com- 
parison with last year, taking the Texas roads collect- 
ively as far as we are able to get returns from them, 
reveal results quite in accord with what Mr. Reagan’s 
remarks would lead one to suppose. The figures as 
frequently show losses as gains. Of course something 
depends upon the roads selected for the purpose. As 
a matter of fact, in the case of a consideravle portion 
of the mileage of Texas, we have no means of telling 
what the earnings have been either this yeir or last, as 
the systems operating such mileage do not report the 
Texas part separately from the rest. ‘he Atchison, the 
Missouri Kansas & Texas, and the St. Louis South- 
western, all of which have considerable roid in Texas, 
have latterly been reporting quite heavy gains, but Mr. 
Reagan would hardly claim that the improvement came 
from the Texas business; if he did he would be unable 
to prove his claim in the absence of any da’a whatever, 
and furthermore the improvement is known to be due 
to entirely different causes, namely the excellent crops 
and large grain movement in the territory outside of 
Texas. 

Taking the distinctively Texas roads, we may affirm 
that they are doing poorly at a time when other roads 
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from such*a high source is of course entitled to careful 





are doing extremely- well as a whole. We have figures 
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for only three roads, namely the Texas & Pacific, the 
San Antonio & Aransas Pass and the International & 
Great Northern, but these are quite representative, the 
one being in the northern part of the State, the other 
in the southern part, and the third running through 
the State. We furnish below the comparative earn- 
ings of these roads for the latest reported weeks, and 
also fur the period from January 1 to date. 


LATEST GROSS EARNINGS REPORTED. 
1891. 1890. 
$ 


90,050 Gain 1,612 


Loses or Gain. 
Tnternational & Great Nor.— 


1st week of December......... 91,662 

2a week of December.......... 81,558 90,202 Loss 8,614 

3d week of December.......... 97,558 99,262 Loss 1,704 

Pe SS | ee 3,922,461 3,909,006 Gain 13,455 
Texas & Pacific— 

lst week of December......... 161,852 168,200 Loss 3,348 

2d week of December...... ..-- 168,929 168,703 Grin 226 

3d week of December.......... 180,011 178,863 Gain 1,143 

SOM, 3 OO BOO. Bh oc. vec ccsiccccc 7,003,313 7,075,713 Loss 72,400 
San Antonio & Aran. Pass.— 

4th week of Octobor........... 45,941 54,158 Loss 8,217 

Jan. 1 to Sept. 30.............. 1,281,876 1,189,177 Gain 96,699 


The International & Great Northern gained $1,612 
in the first week of December, but lost $8,644 in the 
second week and $1,704 more in the third week: for 
the period from January 1 to the end of the third week 
there isa gain of $13,455, equal to less than one-half 
of one per cent. The Texas & Pacific for the first 
week lost $3,348, and for the second and third weeks 
gained respectively $226 and $1,143; for the year to 
date the road is $72,400 behind its total for the corres- 
ponding period of 1890. The San Antonio & Aransas 
Pass for the nine months to September 30, on a con- 
siderable increase in mileage, reports an addition to 
gross receipts of $92,699, or about 8 per cent; for the 
fourth week of October, which is the only week since 
then we have been able to get, earnings were only 
$45,941 in 1891, against $54,158 in 1890. 

In addition, we have the returns of the Huntington 
roads in Texas, all except the Houston & Texas Central. 
The results for these roads are of no value in showing the 
conditions in Texas, since so large a part of their rev- 
enue is derived from through traffic coming over the 
Southern Pacific from points outside of Texas. How- 
ever, we have brought their returns together, too, as 
being of interest in this discussion, and give them be- 
low. It will be observed that even here the totals for 
the ten months indicate losses in the case of two of the 
roads, though for October there is a gain on all the 
roads. The Texas & New Orleans lost $208,176 and 
the Louisiana Western $130,229,while the increase on 
the Galveston Harrisburg & San Antonio and the New 
York Texas & Mexican are respectively only $176,670 
and $10,351. 


GROSS EARNINGS SOUTHERN PACIFIC ROADS. 
1891. 1890. Loss or Gain 


Texas @ New Orleans — $ $ . 
Month of October............-.. 178,948 174,107 Gain 3,941 
Jan. 1 to October 31........... 1,357,872 1,566,048 Loss 208,176 
Louistana Western— , 
Month of October.............. 118,231 114,341 Gain ~ 3,890 
Jan. 1 to Octover 31........... 835,177 965,406 Loss 130,229 
Galveston Har. & San Ani.— . 
Month of October.............. 530,660 469,691 Gain 60,969 
Jan. 1 to October 31........... 3,704,895 3,528,225 Gain 176,670 
New York Texas & Mexican— 
Month of October.............. 32,853 25.674 Gain 7,179 
Jan. 1 to October 31........... 187,699 177,348 Gain 10,351 


We have used gross earnings in these illustrations 
because that is what Mr. Reagan refers to in the extract 
above quoted. In reality it is the net earnings that 
should form the basis of comparison, for these furnish 
the only test of the conditions under which railroad 
operations are conducted and the relative profitableness 
or unprofitableness of rates. Under a reduction in 
rates the same amount of gross earnings in 1891 would 
represent a much larger amount of traffic than in 1890, 
thus augmenting expenses and reducing the net. Ac- 
cordingly we compare below the net earnings to latest 
dates of the Southern Pacific and the other roads men- 








tioned above, with the exception of the Texas. Pacific, 
which does not give out monthly reports of net. 


NET EARNINGS TO LATEST DATE, 
1891. 1890. 





Loss or Gain, 


International & Great Nor.— ‘ o $ 
Jam, 20: BOG. BO. csccccesccce 85,146 153,976 Loss 68,830 


San Antonio d& Aran. Pass.— 








Jan. 1 to Aug. 31...... 112,909 140,532 Loss 27,623 
Texas & New Orleans— 

Jan. 1 to Oct. 31......... Pore 536,335 730,820 Loses 144,485 
Loutsiana Western— 

po Se 329,636 485,369 Loss 155,733 
Galveston Har. @ San Ant.— 

PS Be Bik akticicnicccice 961,272 785,251 Gain 176,021 
New York Texas @ Mexican— 

BOM BBO IE, GE ns sinc nncicnaescs 43,210 Deficit 231 Gain 43,491 

Ris tctnidnticennndosendie 2,118,503 2,295,657 Loss 177,159 


We see here that four of the six roads show dimin- 
ished net, the aggregate net of the whole six being 
$177,159 below the total for 1890. Incidentally we may 
point out that the Aransas Pass road, according to these 
results, on over a million dollars gross earnings made 
only $112,909 net, and the International & Great 
Northern on nearly 2? million dollars gross has but 
$85,146 net. The result gives an idea of the margin of 
profit at which these roads have been obliged to do 
their transportation work. 

But it is hardly necessary to demonstrate that 
Texas roads are not now and have not for many years 
been prosperous. In no other State in the Union have 
results been so completely and so continuously unsatis- 
factory. Mr. Huntington in his letter already referred 
to puts the case none too strongly when he says: ‘I 
‘* think there is no road in Texas that is to-day earning 
‘¢ its operating and fixed charges; every road, I think, 
**has been or isin the hands of a receiver, excepting 
‘* our east-and-west line, which is supported by busi- 
** ness going entirely through the State.” In confirm- 
ation of the accuracy of this statement, one necd only 
call to mind the present and past situation of such 
prominent roads as the Texas & Pacific, the Kansas & 
Texas, the International & Great Northern, the Hous- 
ton & Texas Central, the St. Louis Southwestern, 
the San Antonio & Aransas Pass, the Galveston Hous- 
ton & Henderson and the Houston East & West Texas, 
every one of which is either now in the hands of 
receivers or has but recently been reorganized. Can Mr. 
Reagan explain away such results as these ? Does he 
see in them any evidence of the “ rapacity of railroad 
** corporations” of which he speaks? In the face of 
this showing we risk nothing in saying that unless the 
State changes its policy something more than Mr. 
Reagan’s simple denial of the existence of a hostile sen- 
timent against railroads, will be needed to induce capi- 
talists to risk any further money in railroad undertak- 
ings in the State. 








RAILROAD DIVIDENDS IN 1891. 


No incident in the affairs of United States railroads has 
latterly attracted so much attention as the tendency 
which has prevailed to increase the rate of distribution to 
shareholders. Nor is there any circumstance so import- 
ant bearing on the condition of railroad properties, 
for the ultimate value of these properties must of course 
depend entirely on the dividends, or rate of return, 
they are able to pay through a series of years. Hence 
the fact that towards the close of 1891 very many lead- 
ing companies in various sections of the country found 
it possible to announce larger dividends must constitute 
one of the distinguishing characteristics of the results 
of railroad operations for the year. 

Bat though increased dividends have been a striking 





feature in late weeks, having crowded in upon one 
another in quick succession, ‘taking 1891 as a whole 
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the course of dividends was by no means regular or 
uniform ; quite a number of the changes were of an 
adverse nature, such changes having in most instances 
occurred in the earlier months. The fact is there were 
two distinct movements in dividends during the year, 
one in the downward direction and the other in the 
upward direction, the latter succeeding the former. 
The changes in both cases arose from the conditions 
prevailing, which were almost entirely unfavorable in 
the first part of the year. The short grain crops of 
1890, the financial disturbances here and abroad in the 
autumn of that year, leading to acheck upon mereantile 
enterprise, the quietude of trade which developed during 
1891, the great depression in the iron industry in the first 
six months, with the consequent falling off in coal and 
ore shipments, the low price of cotton in the South,— 
these and others were all influences of an adverse char- 
acter which were sure to leave their mark upon railroad 
traffic and income. That the effect should have been re- 
flected in the lowering of dividends or their entire sus- 
pension in some cases, is therefore not wonderful. 
Indeed, during the early part of the year, when the 
outlook appeared so gloomy, no one could have thought 
that before the year’s close the aspect of things would 
be changed to the extent of causing a pretty general 
and a very noteworthy increase in dividends by leading 
roads. Larger dividends in 1892 under an improve- 
ment in conditions might not have been deemed un- 
likely, but that a change should have oceurred of suffi- 
cient force and moment to yield enlarged returns to 
shareholders even in 1891—that has been a surprising 
development. Perhaps never before has there been 
such a complete and decided reversal of the tendency 
in that regard within a single period of twelve months. 

What gives additional emphasis to the fact is the 
circumstance that some of the unfavorable influences 
noted above, continued in operation to the very end of 
the year, acting to that extent as a check to a complete 
recovery. But the benefits to the carrying industry 
from the enormous crops which the country produced 
in the late season, and the resulting grain movement of 
prodigious and unexampled dimensions, served to over- 
balance the existing disadvantages and to bring imme- 
diate prosperity to all roads except those on which the 
grain movement counts as only a minor influence. Of 
course in some instances the reasons for increased divi- 
dends are found outside of the grain movement; in cer- 
tain cases, indeed, dividends were raised in the early 
part of the year, when the prevailing tendency was 
downward. But, speaking broadly, the excellent crops 
of 1891 have been the moving force—the one great 
predominant factor—in effecting the improvement 
which has occurred. 

To give a few illustrations of changes which were not 
of a favorable nature, we may refer first of all to the 
Chicago Rock Island & Pacific. This company has just 
come back to the basis of one per cent quarterly divi- 
dends, but the advance follows simply after a reduc- 
tion earlier in the year to only one-half per cent, that 
having been the amount paid in August and in Novem- 
ber. The Illinois Central, which had been paying 3 
per cent semi-annual dividends, in September made the 
semi-annual amount only 2 percent. The Missouri 
Pacific and the Denver & Rio Grande (the latter on its 
preferred stock of course) during the year passed off the 
dividend list. The Burlington & Quincy reduced from 
1} quarterly to 1 per cent quarterly, and paid three 
dividends at that rate; in December the amount was 
raised to 1} again. 





| 
| 


said to have reduced, since no extra dividend was paid 
in February 1891 against one per cent extra in Feb- 
ruary 1890; a half per cent extra has recently been 
declared for February 1892, showing an improvement 
again. 

The East Tennessee Virginia & Georgia made an an- 
nual dividend of only two per cent on its first preferred 
shares in 1891 against five per cent in the years pre- 
ceding. The Richmond & Danville paid its usual five 
per cent semi-annual, and the Richmond & West 
Point Terminal (pref.) its usual 24 per cent inJuly; the 
dividends for January 1892 are still involved in doubt. 
The Kansas City Fort Scott & Memphis in August 
omitted the dividend on both common and preferred 
shares. The Flint & Pere Marquette, which had been 
paying 6 per cent, made its semi-annual dividend in 
February only 2 per cent and in August but 14 per 
cent. Fitchburg on its preferred paid only 14 per 
cent in July, against 2 per cent at the preceding semi- 
annual periods; 2 per cent was lately declared for 
January 1892. Boston & Maine in 1891 gave its com- 
mon stock only 9 per cent (44 in May and 4¢in 
November) against 9}in 1890 (44 in May and 5 in 
November). Boston Revere Beach & Lynn, which has 
been on a 7 per cent basis for some years, makes the 
semi-annual dividend for January 1892 only 3 per cent. 

But while not a few roads thus lowered their dividends 
or suspended altogether, the changes in the contrary 
direction have really been a great deal more numerous 
and more prominent, many of them, as already said, 
having come towards the close of the year and being 
the result of the change in conditions which has 
occurred. The New York Central and the other Van- 
derbilt properties naturally attract attention first, since 
these furnish the very latest evidence of increased divi- 
dends. The New York Central Board this week 
declared a quarterly dividend of 1} per cent, and an 
extra dividend of } per cent for the preceding quarter. 
Previously the regular dividend was one per cent, with 
an extra dividend ofa half per cent at the end of the 
year. The dividends for the Lake Shore, the Michigan 
Central and the Canada Southern were referred to by 
us last week. With its extra the Lake Shore pays 
the same as in the previous year, namely 6 per cent, 
but the Michigan Central pays one-half per cent more 
than in the previous year, or 54 per cent, and the 
Canada Southern also one-half per cent more, or 3 per 
cent altogether. The Pennsylvanga Railroad paid 3 
per cent in both May and Noywember, making 6 per 
cent for 1891, against 54 for 1890 and 5 per cent for 
1889 and 1888. Baltimore & Ohio has paid a stock 
dividend of 20 per cent, to cover dividends actually 
earned for a series of years but not distributed, the money 
being put into the property. The Erie will pay 3 per 
cent on its preferred stock the current January, and 
thus the preferred shareholders get their first dividend 
since 1884. New York Chicago & St. Louis (Nickel 
Plate) paid 34 per cent on its first preferred stock last 
March, this being the first dividend ever made by the 
company. 

We have already alluded to the increase by the Bur- 
lington & Quincy after a previous reduction. The Chi- 
cago St. Paul Minneapolis & Omaha makes the semi- 
annual dividend on its preferred shares January 1892 
3 per cent, against 2 per cent previously. The Central 
of New Jersey from 14 quarterly advanced to 1% quar- 
terly last August. Long Island at the same time ad- 
vanced from 1 per cent quarterly to 14. Great North- 


The Canada Southern may also be ern, after having paid 1 per cent November 1890 and 





2 ARR PS ONS i IGT 





UMI 








+ RE & 2 


bE RIEEE PETITE tai PGA 





that rates then were a great deal higher. 


JANUARY 2, 1882.) 


THE CHRONICLE. 9 








the same February 1891, since then has been paying 
1¢ per. cent quarterly. New York Susquehanna & 
Western made a first payment of 14 per cent October 
1891 on its preferred shares. The Evansville & Terre 
Haute is paying 2 per cent quarterly, against 14 per 
cent previously. Pittsburg Youngstown & Ashtabula 
common stockholders got 3 per cent last Septem- 
ber, against 24 per cent in 1890, and nothing in the 
years preceding. St Paul & Duluth preferred stock 
received its full 7 per cent in 1891, which is the best 
for some years. The Wheeling & Lake Erie in May 
increased the quarterly dividend on its preferred 
stock from one per cent to 14 per cent. The 
Huntingdon & Broad Top has raised the pre- 
ferred dividend to 7 per cent and begun dividends 
on the common shares. The Alabama Great Southern 
in November made its first dividend on the Class B 
shares, namely 14 per cent; this will inure to the bene- 
fit of the East Tennessee, which holds both the Class 
A and the Class B shares, only the former having pre- 
viously received dividends. Other instances might also 
be cited. Bringing together simply those already 
enumerated we have the following interesting list of 
roads which have either increased their dividends, re- 


sumed them, or begun for the first time : 

New York Central, Rock Island, 

Pennsylvania, Central of New Jersey, 
Michigan ‘‘entral, Long Island, 

Erie prefd, Huntingdon & Broad Top, 
Baltimore & Ohio, Wheeling & Lake Erie prefd, 
Nickel Piate 1st prefd, St. Paul & Duluth prefd, 
Canada Southern, Pitts. Youngst’wn & Ashtabula, 
Chic. Burl. & Quincy, Evansville & Te:re Haute, 
Omaha prefd, New York Susq. & West. prefd, 
Great Northern prefd, Alabama Great Southern. 

The fact that the tendency of dividends is now so 
strongly upwards lends especial interest to a comparison 
of present rates of distribution with those of eight or 
ten years ago. It is almost needless to say, however, 
Thus New 
York Central then paid 8 per cent, Lake Shore the 
same, Pennsylvania 84, Baltimore & Ohio 10 and Erie 
preferred 6. The following is the record of the trunk line 
group for the whole of the decade from 1882 to 1891. 
The increased dividends just made on Michigan 
Central and the Canada Southern do not appear 
in the 1891 totals since these dividends are not pay- 
able till 1892, and hence do not fall in the results 
for 1891. The Lake Shore dividends for 1891 foot 
up 64 per cent, though the company is only on a 6 per 
cent basis; this arises from the fact that 4 per cent 
was paidin February 1891 (24 semi-annual and 14 
extra) and 24 in August 1891, the former really coming 
out of the 1890 earnings, just as the 34 per cent to be 
paid February 1892 comes out of the 1891 earnings. 
asemmeees | . 





| | | | { { | 
Trunk Lines. 1882.) 1883. | — 1885. | 1886.| 1887. | 1888, 1889. 1890 |1991. 


N. Y. Central..........| 8 | S| 7] Se) 4] 4) 4 
N.Y.L.E.&W.pref-| 6 | 6] 6 |.. ..J.... 











Pennsylvania......../ 84) 84] 7 5 5 5g! 5 5 Sul 6 
Balt. & Ohio.........., 10 | 10 | 10 | 10 8 4 | een Peano Qu+ 
L.8h.&Mich. £o....., 8 | &@ | 7 |......Je.0. erie Trae” 
Michigan Cent....... I cecil 5 ee See: 4 | 4 5 | 5 
Canada Southern....'.... | 2 2 ore eer 24! Qi 26%, Bei 4 
aa ey PT ee eee ee Ree Tee ee Se Ld 9M 








* A dividend of 3 per cent has been declared, payable Jan. 15 1892. 
t Paid in stock. 


Northwestern and Southwestern roads also formerly 
paid much higherdividends. However it is not necessary 
to dwell upon that fact, since it is so well known. The 
following is the record. The increased dividends on the 
Omaha and the Rock Island, not being payable till 1892, 
do not appear in the 1891 total for the reasons already 
stated. Our figures in all cases are based on the divi- 
dends actually paid within the year. Atchison, though 
having made payments on its income bonds, has not of 
eourse resumed on its stock. 


_— 
Roads in Northwest. | 1882. 


| 


} 
1883.| 1884,| 1885.! 1886./1887.| 1888. 1880, 1890.| 1891. 











Chicago & Northw’n. 
Do pref.... 
Chic. Milw. & St. P.. 
Do pref.... 
Chic. Burl. & Quincy} 
Chic. Rock Isl. & Pac.| 
Chic. St.P.M.&0. prf.| 
8t. P. M. & Manitoba} 
G eat Northern pret |....0.2) ccccccdcccessloccces seeseihoane 026,08 
* Change of dividend periods swelled the total this year. 
+Amount for year diminished by change of dividend periods from 
quarterly to semi-annual. 


x 
ona 











6 
7 
2 
6 
5 
6 
6 
6 


Sanowa3a4 
grsess0s| 
Ser awAaanea 
Sernrare 


4 
4 
Mm 64 
8 
6 











__ Been: SPE | Kbaasen 






































f 

Southwestern Roads. 980. 1883, 1884. 1885, | 1880, 1887 1988,| 1890 1890.{1801 
Chicago & Alton..... 8 | 8 |+0 |} 8 | Si eT ererers 

Do pref....| 8 8 |+10 8 | 8 8 8 8 8 8 
Lilinois Central....... 7 *8 10 8 7% 7 7 54 6 5 
Missouri Pacific...... oy 7] 71 7) 74) 7] ow 4] 4] 
Atch. Top. & San. Fe} 6 6 6 6} 6 — eee ee eee 
Ge, Tits BM WE: BE) <.<cdicccodboessasPowsacelcoased 2% 51 3 |... eee 

Do wtpre|) 7! 737) 7! 7) gt a) a7)¢ t...... 








* And 17 in stock. t Increase due to change of dividend periods: 
Among the Pacific group, Union Pacific remains on 
the non-dividend list, but Northern Pacific pays 4 per 
cent on its preferred stock and Canadian Pacific pays 5 
per cent. Central Pacific stock, which paid 6 per cent 
in both 1882 and 1883, but in 1885, 1886 and 1887 re- 
ceived nothing, now gets 2 per cent per annum. 
] 





{ [ ! 
Pacific Roads. | 1882. =) 1884, 1885. ss 1887.| 1888.) 1830! 1890. 1891. 
} } 





| 

| : 
Canadian Pacific.....|...... | a 5/4/83] 8) 8; 8] 5] 8B 
Central Pacific ....... LOY Siw ees ao oS | eisis 
Northern Pacific pf..|...... #111!...... SG PAR EE eee Oe | a] 4 
Oreg. Railway & Nav.| 8 | 10 | 6 | 6 





Union Pacitic..... | 7 7 


* Owing to change in dividend period the total paid in the year was 
only as here giveu. + In certificates. 


In the South the record is of pretty general improve§ 
ment, barring the few changes in the opposite direction 
in the late year.. Most of the roads paid nothing seven 
or eight years ago but have since advanced to a divi- 
dend basis. Central of Georgia under the lease to the 
Georgia Pacific gets 7 per cent, and the 34 per cent due 
this week after some delay is to be paid. 


























{ | 
Southern Roads. 1882. 1883. a 1990,| 1987 1888. 1889.'1900.' 199). 
fp RES ee SE OSS eS SS 
Cent. RR. & B.Ga...} 8 | Te) 5} | 4 6 8 8 8 s 7 
Ca Gee Bel, MG Eins bissccdbsssssdbpsececdscasss 3 6 4 
B.T. Va.& Ga. Ist pf'l......|...00c[esseeefeceeee] soree 4} 5/5] 5/28 
Louisville & Nashv..| 3 Pee er lee, SEP eee See 5s| 5s 6% 5 
Nash. Chat.&St.L..| 14) 2 ee 1 4 441 5 5 5 
Norfolk & West. pref| ee | eee aoe ee Ls} 3 3 8 
R. & W. Pt.Ter. pref.|...... BR a): SE Pee 2%) 5 5 5 5 
Richmond & Danv'le| 7 |......J..ece-feesecefecees 8} 5 | 10 | 10 | 10 
Wilm.Col.& Augusta} 6 6 6 6 6 6 6 6 6 4 
Wilming’n &Weldon! 6! 6 8 8 8 8 8} 8 8 3 














t Out of 1883 earnings. —_{ 49 of this in stock. 
In the group of anthracite coal roads the Central of 
New Jersey shows for 1891 the largest dividends of any 
year in the decade; most of the other roads do not come 
up to their best previous figures. 























f 
Anthracite Coal was i382. a8 i a 1987, | 188s. 1899.| 1890. 1891, 
Cent. of New Jersey)...... oe a idea S41 Ot ae 
Delaware Lack. & W} 8 8 8 ™m) 7! 7) @ 7; 7 7 
Delaware & Hudson.| 7 7 7 6 5 5 | @i?7i @ q 
Lehigh Valley..... .. | 6%) 8 8 6 4 444i 51 5] 5 5 
Lehigh Coal & Nav.| 4 | 53 6 | Swl 44) 4 1 4y) 5] 5] 


For the New England roads dividends continue high 
as before. Fitchburg is an exception to the rule. 


























{ } rT 
New England on 1882. saan 1884. 1385.| 1886. | 1887.| 1888.| 1889.) 1890.) 18924 
Boston & Albany... | 8 | 8 8 8 | +8 8 8 8 8 - 
Boston & Lowell..... 4 5 5a} 6 6 6k] 7 7 7 
Boston & Maine. ....| 8 8 8 8 9%} 10 9 9 0 
#oston & Providence! 8 | 8 | 8 | 8 $ 8%} 10 }110 | 10 | 10 | 40 
Fitchburg...........0. 6 6 Si 5 5 $7 3 ar §2 631g 
Maine Central....... 2 5g; 6 6 6 6 6 6 6 6 
N. Y. N. H. & Hartf..} 10 10 10 10 10 10 10 10 10 10 
N. Y. Prov. & Bos... | 8 8 8 8 8%} 10 | 10 | 10 | 10 } 10 
Old Colony...... e000. 641 7 7 vi 7 7 7 7 7 | Te90 
Rutland pref. er ‘ ore 1 1 1%) «1% 1 lg! 2 3 











* And 10 in stock. t And 3!3 in stock. 

| {Old stock exchanged into new preferred, with 331 per cent stook 

| dividend; &nd 2 per cent paid ou this preferred stock in November 1987 
alter 3 ver eent on old common in January 1387 and2 per centin 
May 1887. 

| § This is on new preferred stock. pe: Ae 

¥ Increase due to change of dividend period; 
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Consol., 1911.......... 4). © pidcleasis - | 73 - 73 - J - - 7084- 70%) "72 - = scpalovan = cose] TAME? TEMses. * spee 
Ist, cons. Iinc., 1939.4 . © ebteloges cao ae a ree ere = eaaatabon - .| 40 - © Snedtcade ® peattices * ane = 
Mexican National— | | | 
Re ike © daddies eee eee eo eee - ....{ 98 - 98 de cia i Sevslncos, © speubese: “S sesstanes > ons FON Reese © gues 
2d income **A”’........ Ct ees SR eek | 40 - 40 | 38 - 3 ~ sl > Oe ae ae... , © watt at =a 
2d income, ‘*B,’’ _ ee: Re te Kee ge ee PRE ee meee - .| - coll 12 - 13%. Ser cove © epee 
Mich. Cent—1st,consol.7 122 -123}4' 12214-12314|122 -128 123 -12414 11934-12034. 118 -1191% 118%- 11934) 119 -120 |120 -1201¢ 122 -123 |11914-120 |1201¢-1218¢ 
1st, consol.............. 5 10744-10744 108 -108 107 -107 |.... - ee Sete 10734 107 -107%4| ... - .....108 -108 |10814-1081¢)*106 -106 |106 -106 
Coupon, 1931. --& 11334-11314 110-1121; — ceecles  — wecelecee © oeee/LO7SG-112 [11134-111}4).... - ..../11136-11 156 1113¢-11194}.... - ~ ss00 
Registered, 1931..... § 1113-114 |11014- 11034)! 108 -110 = ....1106 -106 1074-111 111 Ge ~11114|1101¢-1101¢ 110%-111 {109 -112 ].... - «s+ 
Mortgaze, 194+...... 4100 -100 |..., - O eckasbinies - 1.1 72 - 72 s © sangeae = .-|100 - SUF uss © aene - - 
OU, Mile BINIE Mil sosn = sno... = ac.closce © seoelaoee + ncolicens- © dneilenia = i 1083 -103 | -- ek ee - - 
Mil. Lake Sh. & West.— | | | 
Sais tn kdtctanacdaiesae 6 11834-12214) [1226- 125}4)12 B1g-126 [126 -12 _——- 117 -120 117 -117 l118 ~123 |122}4-123}4)1224-123)4/1191¢ 12044 119 -123 
Conv. deb, 1907...... 5| 99 - 99 |... Si daalbspes! Manele ads f son 9934100 -100 | 97 - 97 = sees[ecee = «- | 99 - 99 [10536-10536 
Ext. & Imp., 8. f... .. 5) 98 -101%' 0034- 10014) "98%4- 991 98%- 0034 9814- 99 dasves | 9814 - 99% 97 - 98 ‘97 34- 10034! 9934-100 | 99 - 997%) 9934-106 
RN dé. timitanedsoncad @|10434-1043¢!.... = ....|.... ere eee re ieee © Ageehawes ae re ee POON © cde - = s] see > seee{1L0 -110 
Michigan Div., 1st...6.... - 113 “1143 114 -116%4/118 -119% es Ore * eee - "he -116 "| oa "116 -116 {11614-1204 
Ashland Div., 1st....6.... - 1114 -1171g)*114-114 [116 -116 |.... - .. ps A ce - +24. 120 -120 Es: \iceshcces = {118 -118 {120 -1224 
Mil. & No.—1st, 1910. 6 107%- -109 109 -112 « = ooe(M1O0 -112 hiinig-112 109 -109 "109 -1091¢ 1081¢- 1091¢| 10914 10914 1091-110 |11034-112 11114-11246 
Ast, onexten., 1913..6,107 -109 |1091¢-111 11014-11034 110 -112 |11144-112 110 -110 10844 ae 10834-110 j110 -110 |109 -11014/111 -1121g)110 -110 
Minn. & St. L.—ist ...7 103 -105 |106 -106 |10514-10644|/107 -107 [10534- 106 10314-104 = eee 105 -107 | 10814-10814 10914-10914/110 -110 ].... - seve 
Iowa Extension ...... 9 92 - 94%! 94 - 96 ro -100 |101 -102 | ... 95 - 95 | 9514- 7 a - 95 | 98 -104 [105 -105 {105 -11034/1121¢-116 
2d mort., 1891........ 97| 50 - 53%! 51 - 55 | 50 - 53%) 50 - 50 aaa - tee 4746- 47i| 55 - 5714) 5714- 57} 59 - 6614] 65 - 70 
Southw’st.Ext.—ist.7, 73 - 73 | 80 - 80 | 85 - 9544) ag 9714] ... = - - mt Sash - ... | 95 - 95 |.... - | ® ses - 
Pacific Ext., ist.......6).... - ....| 93 - 93 ] 9406- 9434) te - Pern }95 -95 |... - ~ 95 force — see 
Imp. & eauip., 1922. G}.... - ... | 59 - 59 - pe, ile anna ane © weavanss = cccsfeose = cee - - it gaan - 63 ; 65 - 70 
Minn.S.8.M&A.1st g.4).... - Sith Mone Se Gee - -| 808¢- 89 934]... a eee i aceehe. Ga! @) panctoean eases, amine 
Mo. Pac.—1st consol ...6 1054-108 08 -11014 109 -111 | 1103¢- 110% 103 -10414) 1041¢- -107%4|100 -10734 1061-108 [198 -108 |106 -108 103 -105 |102 -106% 
ck >= eae 7/1U5 -115 [115 -115 [115 -115 l116 -116 |112 -112]... [105 11094)... - 2. Jovee = cove] 112 -112 |110%%-112 {112 -118 
Trust gold, 1917.....5, 95 - ong 92 - 9546 93 - 94 | 923¢- 9234! 9234- 92%4| 92 ~ 92 SPs ee 90 - 90 fo... = cose] oe ~ sessferee 7 sees 
1st, col., gold, 1920.5. secaleces + eee. 83 - 84 | 80 - 8314] 79 - 80 | 80 - 80% 77M 8i | 79 - 82 | 78 - 7034) 7814- 793¢| 7814- 821g 
Pac. of Mo.—1st, ext..4 99%4- 100 | 97 - 98 | 97-98 | 96 - 97341 97 - 97 | 94 - 94 | 954-96 | 96 - 96 | 9714-98 | 96 - 97 | 96 - 96%) 97 - 9814 
tee 7| 9934-100 110034- aes 1013-102 | 10194-10234) 10254-10334 103 -1035¢ apni, 10134 10134}10234-103 |1021g-10314|103 -10384)10334-105 
Mo. Kansas & ag | , | 
1st, gold, 1990....... 4) 7434- 7 17 - ‘ail 76 - rm4| 76 - 78%4| 76}4- 7854| 75%4- 7614) 7434- 70%, 74%- 78%| 77 - 783%4| 77 - 79% 78 - 80 [°77hg- 79% 
2d, income, 1990..... : med pe 4014- 44 | 38- 1014 3814- 43%| 39 - pe 39 - 41%] 36 - 39%) 36 - 44 | 42 - 48 | 43 - 1634) 43 - 46 | 45)6¢- 4736 
K.C. & P.,1st,1990.4 .... | 72 7434) 00%6- 73 7 -% | =. 7 - 7 | 73 - 73 | 72i6- 73%4| 70 - 71%| 70 - 72%| 72 - a 72 - 75% 
Dal.& W., 1st,1940.5).... - oe ee ser release, S aceghase > cadets - ....| 87 - 87 | 88}4- 88 0 
Mobile & Ohio—New ..6 112 fom 115 “1134 |114ig-115 I115%6- 117% 1154¢- 11634 112 -11234/112 -11214! 112%4- 11414 1124g-114 114 -114 |116 surgi 116 
1st, exten., 1927...... 6|109 -109 | a HM 9 ie - 6 nemaces. Weng sae  gnodhcees * secebacee * cone 
Gen. M., 1938........ 4| 63 - 66%! 6 60;- 70 "lsosig- 68 | 65 - 67 | 63 - 66%4| 64 - 66%! 62 06 | 621¢- 68 O16. 67 ‘05% 6014) 0614- 69 | 66%- 6884 
St.L.& Cairo—Guar.4 .... - | $1 - 81 5 Wh padbnaé- ©. cacc nas * san = sees] ices = sees gen coeaper - a 
Morgan’s L.&T.—1st..6 108 Hog 11256113 [112346-11216).... — SS ose 10814 108}6-108}4|.... - .... - Josue = vj un 
er earn 7/120 -12534! 19614-1673¢].... - .eee[ccee —'ecee[eeee - ee ~ [119 121 |... = ...,|11646-116%61120 -120 |.... = «0. 
Mutual Un. T.--S. F. .6)102 -1044 104 -10514/104 -105 = ..0.{100 -10834/101 -101 |---. = «...}. - ....{103 -103 |10734-10714)1043g-105 {104 -105}¢ 
Nashv.C.& St.L.—1st. 7/125 -126%/196 -126 |125 -126 203-1205 126 -127 |126 -127%¢|124 -124%y|.... - ..../12434-125 |12434-126 |12594-126 /128 -1323¢ 
rae 6! - acoel Per IES Nye ‘ SOTG-BOTE.... = cco] +5 — <o0e]SOB =10B fones. = cecclacse. © sce [osce. > osselheeeenaeee 
Consol. g., 1928 bisa 5 10554- 20054) 106 -106 jomeaai 10456-1054 105 -10734|103 -10484| 10454-10434) 1041¢-10474|10514-106 |1023¢-1043¢/103 -10494)102}4-105 
Nat. Starch Mfg —1st.6) .. Nee RASS (ells Sate INES: ne = eesslecee © vee.[eees — eos] 05 -95 | 95 -97 | 95 -100 | 05 - 97 | 97 -100%% 
N. J. South.—1899 gu.6).... - .... - in ws J ~ % «te bie * .|104 -104 |.... = ose. - - - ~ sees 
New York Central—_ | 
Extension.............. 2 10176-10234 10234-10334, 10274-10314) 10034-10114] 100% 10114| 10114-10134] 1011¢-102 [10134-10214] 102}4-103 | 1003¢-10134)101}4-102 
N.Y. C.& H.—Ast,cp..7/127 -12734'126 -12734|126 -12674126 -12714|126 -12634|1253¢-12694| *123}4-2434/ 12334-12434 12394-12434] 12334-12534 125 -1261¢)126 -127 
pO eee 7 |12734-12734/125 -125 |12414-125 |125%4- 126 |12534-12514|125 -125 |*122-123%4).... - ....'123}¢-123}¢/124 -124 ce ~ c00e[126 -196 
Deb., 1884-1904...5/109 -110 |10934-110 |106 -106 l107 -108 |1053-1071¢|10434-105 |106 -107 amie 108 [10434-10554 104 -105%|106 -107 10654-10894 
Registered.........5].... - ...-/109 -109%).... - ....| 106 -106 |106%4-1061g|.... - ... |104}¢-10434).. ...-/L05 -105 [104 -10534)106 -1063¢)107 -107 
Deb.reg.,'89-1904.5). seve] cee = veeefLOBKG-109 [106 -107 | 22. < cece]... — cecefecse © ceeelecce * seselecee © soee[L08 -10K}G/10136-108 |... = o0+0 
Deb., g.,’90-1905. 4) Bo-100 9884-10034 100 -100 [100 -100 |100%-10014| 9734- 9814| 98 - 98% 08i6- pes 9714- 98 | 9914-101 | ... - ..../*9094-100 
Registered......... - ea: ail cit “Sh snachionn ™ peacibewes ™ xabeens © dese woe’: 06 = ocete OO © OD fices © casalesse © once 
Harlem—ist, coup.. “thon -122 1122 -124 1122 -123 (122 -123 |11914-120 /1183g-119| 11834-11934 120 -120 ‘l119%- 1191¢/121 -121 /|119}¢-124 |121 -121 
eee +] - ...-|1214¢-122i|12214-123 fs -122 |1183¢-119%4) ... - ..../119 -119 : -120 |1193g-1193¢].... - ..../*11634-1034).... - ..+ 
N.J.Junc, ist, guar.4|100 -100 100 -102 © cacthcece « PR ED fF ccc, @ cos - ost eteineus 1 asmalease 7 paaees amps 
West Shore, guar ..4|*100 -103 |10244-102%| 10184-102% ‘0214-108 10214-10276] 10134-10254 9934-10014 9976-10136) 101-108 |10036-10214!1015g-10234]10234-104 
Registered............ 4 | 10014-10234) 10174-102%%]101 -10214 101}4-102}¢|10114- 10234) #9914-10214| 9914-10034} 9934-10054! 10074-10214! 10134-10214|1013¢-1021¢/*101141031¢ 
N.Y.Chic. & St.L.-1st.4| 91 - 9514! 9314- 95] 9334- D414 *92 - 93 enn 9234) 80%6- ty 89 - 92 | O1 - 92 | 92%- 9554) O2I4- O414| OBI4- 9414) 94 - 96 
Regiastered...... 4). an ae o-ceget eens - Shes ae seo * és Feete. @ 9234 - one 9234- 9434; 93 - 03 |.... = -so- 
* atntonent wry Fay 1,1 aon cent 2 
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1891—Continued. 
' 
BONDS JANUARY) FEBR’RY. | MARCH. APRIL. May. JUNE. JULY. AUGUST. |SEPT’RER. OCTOBER. |NOV’BER. DEc’BER. 
Low. Huh Low. — High Low.High Low.High| Low. High| Low. High| Low. High/Low. —— High|Low. High) Low. High 
N. Y. Elevated—tet.....7/111 -11234/112 -11234'10034-1125¢|11914-115 |11434-11474111354-11494|109 -12234|111 -112 [111 -113 |112 -113 (113 -1133¢|1121¢-11414 
i (a I GN ae Gh ae Mine, A Galas th gaeiade © eetinase © wendibasds-* excl aca ® sccckeass © ean tbce Sauces 
N.Y.N.H.&H.—1et,rg.4/105 -105 |.... - pe WO + cme A TOR: AED Boa @ cnc Bens mendinns © ccstbeann © aseihiins - vessdeees - s+. [106 -106 
N.Y. & North.—1st, «.5).... - 106 -106 107 -107 |105 -105 |... = seccleccs = cesefecee = o0es(106 -106% 167%- 107%). — eee! cee = eee |10594-1051¢ 
2d, gold, 19'27......... 4) 46%4- 1s 48 - 51 | 4934- 5444) 53 - 56 | 52 - 547%) 50 - 51 | 50 - 50 | 4034- 4914) 5034- 5244! 50M4- 53% 524-55 | 59 - 60g 
N.Y.On, & W.—1st, g. .6/1113¢-11214/11294-115 [#110 -111 [111 -112 [111 -112 [11014-11214/11234-114 [11334-114 [#111 -11134 111 -1115¢ 11124-11274] 112%-11984 
Consol. 1st, 1939... BI 9234- 943s] 9334- 9734] 95 - 9674) D5%e- O7I4| OL31G- 97 (490 - O24] OOIG- 0434] OZ - 9334) 93 - 98 | 97 - 98 | 9714-10044) 98 -100 
N.Y.& Per.©.@1.. 1 at.6| 8014 8134) 8234- 90 | 89 - 90 | 80%- 9234! *803{- 0014) 90 - 91 | 91 - 9234) O13¢- 9314) 935{- D4 | 9314- 94 | OIG- 92 | 9254- 9334 
N.Y. S.&W.—Hefund..5/ 94 - 9734) 9734-10014) 99 -100 | 9914-100 | 98 - 997%) 971g- 99 | 9514- OB | NB14-101}4) 9934-101 | 9934-10144’ 9934-10114]10134-1043¢ 
2d mort., 1937. .. 436) 74 - 7534) 7434- 7534). 754- 7624) 75 - 75 | oo. = cecclecee — oee-| OSIG- 764] 75 - 77 | 77 - 77 | 7434- 784| 7814- 79% 
Gen., gold, 1940......5).... - ....] 8034- 81 82 ~ 82 8134- 8234)... - cece — cee feces = coe] 7036- 8154) 80 - 83 | 83 - 83I4!.... - ....] 83 - 849 
Midl’d of N. J., lat...G|112 -11434/114 -1153¢/11414-115  [11234-114 16-1136). - see-/113 -113 |113 -113 [1134-116 |113 -1134 113 -115}4|11514-1173¢ 
Nort. & West.—Gen....6) ... - ... 1119 -119 |121 -121 = seeclecee = eee (11936 11934]120 -120 = .o0.{121 -121 117 -11734|11834-11834 
100 yr. mort., 1990.5) 93 - 9534 ‘93 “100% 9434- 95 | 957% -0514)- - | 88 - 943g] 9034- 93 | 92 - 92 "9194- 92 9114- 9114) 9214- 9214] 941¢- 9534 
New River—ist....... @/112%4-112 - ..../113 -113 |110 -110 ia “116 OR OE Nisin = <cBicce * eans - ae ee 113 -113 
Clinch Val., ist & ea.3| 95 - 98 | 98 -102 |*97 -100%).... - ....| 98 - 96 | 96 -96 | 95 -96 |... - 2... ‘92 - 96 | 96 - 96 | 9% - 97 | 95%4- 96% 
Northern Pacific— | | | 5 
Gen. Ist, lana grant..f|*113 ~11044| 11534-11094) 11514-11034 11634-11736 11534-1174 11634-11654 | #1344-11534)11434-11534]115 -11614'1151¢-117}¢ 116 -117}4/117 -118% 
Registered........... | 11254-11574|11554-11644|116 -11634/116}4-117 [115 -117 /11614-11614/113 -11494/115 -115 [114 -11534/11534 11744 1184 117 | *114-1171¢ 
Gen., l. gr., 2d, 1933 — ui: ve mean 113 oes 111 “11156, 109 -111}4 1105¢-11144)112 -11334]112 ~11394]11246-11344| 11036-1103, 11034-111 [111 -112K% 
Registered.. — = csccloces = secclocce © sectlesce - Tee ee Por wee ee ee er — .e--f112 -112 
Gen., gold, 3d, 1937. é| W76- 110% 11014-1134 10086: 111 |110 “14 10934-11014 1065¢- 108 100%4-107%4 107 -107% 10716 109 |108%4- 110 |109 -110 |106 -107 
Registered.......... 6)106 10814} 10914-11034) . ee ort cet ai - oe er we apn SGA sea - . 
Consol., 1989........ 5| 82 - 8576) 8334- 854 821- 841! 8056- 81% 81 - 84 | 77%- 70% 7614-7956 7634- 8314| B21¢- 8.84) 8134- ons 8114- 83 ‘\e77 - 8 
Registered........... 5| © ssodieeee © eae 8314- 83%4}..0. - Si¢- 816. , an @ cent ieias * gues * sonees - see TT aeee 
Dividend scrip, Ext....\103 -103 |... - ... ~ be + sitheone = ceccleses © sce S sesskeses * seas ne 101341: a+ sees 
St. Paul & No. Pac...6 118-1184 11614-1174 116 “116 jiare- “117 M6 11736-11736... = 0. ..] cee — eee /1153G-115K].... - ...-/116%4- 11736 116% 11734|11714-118 
Registered............ "EP pee, shag gee  ssssfooe i, SO pit, FOE, Ge Met pe: SE Y, & . {11534-11534 
James Riv.V.. 1936.6)... - .... TY POA. BOR NY ov he oe ee meee ween wees ee ek 
Hel.& Red Mt., 1st..6..... vs 108 -192 o76- 99 | 97 - 97 [90 =< OD foccs = ccecl ccc © scoddecss © ccecfacee ~ -00:) OB = 60 [100 -168 [100-200 
Spokane & Pai. a. f..6| . - ....|103 -10434 103 -104 }102 -104 ‘100 -101 (100 -100 pens = ....{100 -100 es -103 |104 -104 fuses © canacene = save 
Dul. & Man.,, 1st.....6 104 -10536 10514-106 1105 -10536106 -106 |10534-10614)10614-10614).... - ...-|102 -102 [10534 10534 10634-10634)..., - ....|10# -104 
Do. Dak. Div., 1st.6 103}g-1041¢'103 -10514' 10534-1053¢ 105 -105 {105 -105 |.... - ve LOL 103 Snow Sane es -105 [105 -105 |10414-105 ~ sees 
No. Pac.Ter.Co.,1st.6 105 -108}4'107 -108:4|108 -110 |109%6- -110 |... - 106 -106 |104 -106 |105 -105 |.... - ..../10734-108 /1071¢-108 10734-10834 
Coe. de’Al., Gin. 1st.6 106 -106 |1057%-106 |.... - ....| ... * }10436- 10414 wee = eeee{LOUSGZ-10136}... = 200 feces — cee] coe — ene /10814-104 |102 -202 
1st, gold, 1916........ GIAO -1200G11S <228 1110-22086)... = ..--|BOMG-BOMG n= cnnclecce — seccfeces © secsfeces = secefocce @ seccfocs @ everfece = once 
N. P. & Mon., 1st, g..6,104 -1071¢107 -109 (104 ~10534) 103 -10514103 -104 10396. 104 |103 -104 [103 -105 [101 -102 |10114-10234'10234-103 [10134-10334 
Chic. & No. Pac., 1st..|.... - ....|.... - .0..| SI¥4- 84} 4) 78¥4- 81 | 79}4- St | 7936- 81 | 7634- 8014] 7614- 83 | 82 - Bt | 78g 80 | 77 - 7854, 77 - 79% 
Sea. L.S.& E., 1et...6).... - ion - ....|10184-103 |1003¢-10134) 98 -101 | 98%4- 9934) 98 - 0814] 95 - 9534) 95%{- 9914) 98 - 9874) 961¢- 98 | 96 - 97 
Obie Ind. & Western —| | 
Ind. B. & W., 1st,pf.7 115 -115 — cooclecce © eeee/AlS -215 [115}6-115}4).... = ....Jeeee @ -90adines., * eccchease © cadeboces © csostnass © cacageses © sane 
Ohio & Mirsis«ippi— | | 
Consol. sink. fund....7|... - .....11156-112 [111 -111 [111 -111 [110 -11134/110 -11034/10814-1083¢)108}4-10814 10934-10034 1094-11074 | 11034-111 113 -1133¢ 
Consol., 1898.......... 7/11134- 11134 11134-111%4)111 -111 Ia -1111¢ 11134-112 |11034-11014/107 -1081¢/108 -1081¢ 109 -109 {110 -11034'111 ~111)g 111-1184 
2d, consol., 1911..... | ) oe eee” 11534 11494-116 |.... - ..../108 -113 [112 -115 j115 -116 [112% 1124114 -114 [117 -120 
1st, Springf. Div......7| ve Pe eres REGS ee jg m seedlcacs = sosdfncos > covchcans = aecslcese © sassieces: © odan [—™ 
Ohic River—tat........ aaa ee ee ey ae © emits - - ee a Pa seeslecee ~ coes = seeof 9B — GB Jeers — cere 
General, 1937........ = Se a - a © wan ae pa es es een gaan TY ee oe 
Ohio Southern—1at.. - 6 108%6-108 '1073¢-10784|107 -110 {108 ~1081g 107 -108 |10234-103 |1013g-103 |.... - "10436-10434 1073-110 |110 -1103¢ 107 -107%4 
Gen., gold, 1921..... 55 - GO | 60 - 63 | 69 - 62%%| 58%- 60 | 57 - 59 | 59 - 50 |.... - ---| 58 - 50 | 5Big- 5034| 5O34- 62%) *58}g- GO | 5O%¢- 6494 
Omaha & St. L.—1st. “4) 83 ~ 5856) 67 - 57%] 67 - 58 | 57 - 58 | 58 - 58 | 50 - 52 | 50 - 50 | 50 - 51 - SB - 6 hn = acl oe 
Or. & C.—1st g.,1927.5).... - ....|.... ‘ pent pee MPS wl Myat +0 aes areas ee oe ve = cae.| 95 = 95 
Or. R’y. & Nav.—1ist...6) 110734 109 '10714-100% 108 -109 [108-109 |1083¢-110 10734-1009 |10534-106%4|10634-107 |105 -106 1003-107 |10634-108 |10034-114 
Consol., 1925......... 5} 92 -o4 |... a . = sees] O21G- 2%) 92 - 924] 90 - 90 |] 90 - 92 | 85 - 85 |.... - ....].... - ....| 90 - 9434) 92 - 93 
Oreg. Imp. Co.—1st.... 6| 90 - 99 | 99 -103%4, *9914- 10014100 -10014) 9976-10254] 96 -100 | 98 - 9934] 9834- 9914 99-1034) 9994-102 |10034-10234| *100-10236 
Consol., gold, 1939..5|.... - ....| 71 - 74 | 67 - - 14) *~6 - 70 heey 6954| 6434- 67 | 58 - 66 | 61 - 66 | 65 - 68 je 6534] 63 - 6454) 63}4- 71 
Panama 8, F.—Sub....6).... - ....!.... - ened re geo ae 6 © amines - saaw © eenahoces — cccclicce © cccclecce = veee{lOB¥G-LOZIG].000 = o0-./L00%G-10136 
Pennsylvania Co.— } | | 
1st, coupon. ......... 434| 10534-106 | 10534-106 j10434-105%4 10434-10534 104 -10534|10434-105 [102 -104 |102 -1043¢ 10434-10514 10474-10514! 10634-108 10734-10814 
Registered ......... MAE -WEDA nee = ccotheses. = cess = = cesalecee = eve-/LO214-102%4/10134-102 |10114-1024'10334-104 |.... - 106 -106 {106 -108 
Pitts. Ft.W.&C.—1st. 7}40%4- 140%)... - ‘jan = -141 |141 -141 i= =~ ....{141 -14134|13734-13814|13774-13014'189 -139 1139 -140 {139 -19934/1403¢-1403¢ 
2d., 1912......... paca oamen ait - se Saag tth ike ae _/188 -293. |18994 19234).-.- - -+--/138 138 less @ sesclecce © sessfeoce * seecfe so © eee 
_ a" erorer Pj... = eo -135 | es ee iddbecas © apeatonee - .++-/128 -128 |128 -128 |. oo — csccfocee > cosel ASR 282 
Clev.& P.—Cons.s.{d.7 |. = é004/122 2 124 “194 129-198 118 “11934 118 -118 }.... ~ ----!119}g-12034'121 -121 |120%4-122 120 “12034 epg 
4th, 1892............. ices * --(101 -10134).... - ..../1023G-10234 10234-10234 103 -103 [2O0nG-20096120096- 20056)... + a --|10185 PREM ces = cccvlscss - 
St. L.V.& T. H.—1st.7 11134- 112 Jasee © AAG 114 11136-11234 109 -111 11054-11134) 10814 10934|109 -110 |109%¢ 111 |11034- 1117 000 a8 114-114 
St.L.V.& T.H.,2d,’98).... - .... 109%4-1004!.... — - 1105 -105 |105 -10534| 10674-10674) 10714- 10714) 10096-10994 ian? toe * meas. * peed 
2d, guar., 1898.....7| 98 -18 |... - ....1..0 - 10034-10044 ae ae eS eee RE SOs ane 
Peoples’G&t'.,Chi.2d 6) 953¢- 9534) ... - +++] 96 = 96 i Se - nai - sea ail cies - pie - ....1 92 - 93 | 9% - 94 95 - 99 
Peo. Dec. & Evan.—1st.6 100 -101 |.... - ..../10334-106 104 -104 |109}4- 10936) . ee eo v++-(108 -106 |106 -106 |.... - ... [106 -1083¢|108 -108 
_ | ess 5| 66 - 70 | 70 - 70%! 70 - 72%! 7134- 74% 7246- 72M).... - eeesfeses 7 see] TZ = 72 726 7344| 73 - 74 | 69 - 6914! 68 - 704 
Evansv. Div., 1st..... @) 95 -10134103 -103 |*99 -100 | 9944-102 101 -102 \103 -103 |10234-103 |10214-1021¢ ..|10014-1013¢ 102 -102 |105 -105 
Peorla & Fas.,1atcon 4| 7534- 7934) 784-80 | 77 - 78%4| 75 - 76 | 74¥4- 76%| 74 - 75%| 73 - 75%| 7314- 80 78 - 8134) 7814 80 | 78 - 80 | 79 - 8034 
Income, 1990......... 4! 18 - 22 | 20 - 2134) 20 - 213¢| 20 - 20 | -20 | 16 -18 | 19 - 19 | 20 - 26%) 25 - 2014) 26 - 28%| 27¥4- 28 | 27 - 30% 
Peoria& Pek.Un.—1st.6|.... -.....|.... = occ-|2208G-22036) 2. © 200. /esee es ee ee Fn: Ri ee Se Se eee ee OE pe 
2d mort., 1931.....43|.... - ....| 67 - 67 | 67 - 67 | 67 - 67 |.... = «-- [esos = ees] 07 - 67 - 67 - 67 | 70 - 70 |.... - «-+-| 68 - 68 
Phil. & Read.—Gen...4 7- 8146) 7056- 82 ITK- on 7914- 8014) 7734- 79%) 7734-79 | 75 - 77 “T436- 80 7914- 8134; 797¢- 85 | 8134- 8314) 831g- 86 
Megiatered ... ....4).... = cccclicee = cocclece - sees] eee * cose] coe © eve-[rsee @ eves = ceeeleeee * cee+| SO5G- BOSG)-00+ ~ ceeelseee — cere 
1st pret. inc., 1958. .5 53 - 58 | 53%4- 5534) 476- 52 "pOM- 55 | 50 - 5554; 493¢- 537%) 48/4- 53 9 - 6054 6034- 6934) 6634- 7134) 6554- 70 | 6834- 74% 
2d pref. inc., 1938....5| 3434- 3834) 35%4- 3654 32 - 35 | 3434- | 3534- 387%] 36 - 3734) 3434- 3634| 3234-41 | 41 - 51 | 473g- 52 | 47 - 5156) 493¢- 59 
3d pref. inc., 1958....5| 27 - 30 = 20 | 2534- 26% ail a6 2734- 30 | 2534- 28 | 26 - 28 | 253g- 3134) 315¢- 3954) 35 - 38%) 3394- 3814) 3534- 30} 
Bd pref, Imes COMW. 2...) 2... — cccelecce — cocclecce ® accalnees eee.| B2S{- B2BZ] VTIG— VTBG e-em ceeelecee — eee] BTS4-— B7H) 200 — vee [eves ~ ceeelecee = cee 
Deferred income......6).... = ....)..00 = seosleces tr deatiass, & atalanas © tien, © aaabesk * ¢6tetess © egal Oe SO Gane * cede SO sate © we 
P.C.C Be St. 6A AY 20. = ceeelecee = eeeleces + ceeeleces t enesfesee S eeelecee t ceee[eete 7 teeeleeee & eeeefecee cee [15-115 . 
eS eGe Wale 08... Gh ice < cscs MOTI MING cece — cccclacee © ccccloces © cccchecee © ccccfesce © eeesiecce © coceleccs © cesclocce © cece 1054-110 ‘it016-1i0%6 
Pitts. Pain.& F.—1st g.5) 0414-95 | 05 - 95 |.... - ..../ 98 - 98 | 96 - 96 ee ee gee ae ee Soe eee — see 
Pittsb. & West.—1st..4| 753g- 7934, 79%4- 81 | 78 - 8014) 7814- 7934] 7734- 79 his 70% “71636- 78}4| 76 - 7914) 78 - 8034) 784- 79 78 - 7936 "Tose 8436 
Pres. & Ar. C.—‘2d,inc.6| 45 - 45 Sy eee spe sa Es ee ee Pe ee maa © dete 
Rich.& Dan.--Con. ....6115 -118 1634-118 118 -118 [117 -118 |115 “117 ‘lat2y- A115 "| 1093¢-112 108 -1083¢|1071¢-109 |109 -110 1004-110 10954-113 
Debenture............. 61101 -101%|1013¢- “20136 108 -103 | *100 -100%4|100 -100 [100 -100 |.... - -.--J.... - ....] 95 - 95 | OL - 93 |.... - --| 98 - 06 
Con. M., gold, 1936.5! ns sn 874- 90 | 88M- 89 | 86 - 86%) 86 - 86 | 80 - 8 | 79 - 81 | 78 - 81 | 80 - 83 | Sl - Si |.... - «...] 75 - 85 
Atl. & Ch., 1st, 1897.7). ik: ea Se ee etind @ condense seadiness  cccabuiin ©: saatksens © seedieien © sce pane SD tasiees aang 
Rich.& West Pt. Ter.— | 
SE iidateniennasanened al sastenden - 98 | 97 - 97% 96 - 97 | 93 - 96 | 93 - 95 | 88 - 9434; 83 - 90 | 82 - 87 | Bt - 8514) 83 - 90 | 83 - 9214 
Con., 1st; col. t. g.....5) 6834- 73%) 73%4- 75 | 68i4- 714) 67 - 70 | 64 - 6814) 62 - 6535) 53 - 64 | 54 - GOlg) 51 - 59 | 5334-59 | 52 - 5734) 4024- 65 
Rio Gr. Junc.—1et, g..5| 90 - 90 | 89 - 90 |... S nedsleee. ©, ecedieets: *. sebidinaes. * geantiees* shiiones * nctdleges, ©. ebsiieaen > ee eee ee 
Rie G.W.—1st, 1939..4|*74 - 75%4| 7514- 77%) 75 - 7 7056- 77%| 76 - 77%| 76 - 7634\*7434- 75 | 734-77 | 76 - 77 | 76 - 784 7 - 79 7834- 80% 
Rome Wat. & Ugden.— | | 
, | eee cuinane spaniel 7102 -102 |10234-102%4/103 -10334).... - ..../1034y-1031¢/10034-10034/10034-1003¢!.... - ....)101 -101 |.... = ....{10836-10384].... - «2.6 
Con., 1st, extended...5 105 -107 |106}4-107 |10634-114 |*10934-113¢|108 -10034 108 -109 |10834-109 |108}4-1003¢/110 -11114/1083¢-100934]1003g-11134/110 -113 
St. Jos. & G'd island— 
enemas pabsehh.. -eniad G| 86 - 9234) 84 - 86 | 8214- 85 | B4G- 86 | 84 - BS | BL - B44) B23G- S4 | St —— 85 - 87 | 843¢- 89 | 88 - 92 
2d, income.............. SBI... = ...-| 20 - 20 —o stayin TD = GB feces © cccchscce © cscckccss © coe © oresiccce © coe | SOME BA foes = ove 
Kan. & Om. ter & om aan! 8 | rae TR - |e veal. - Im - 70 69 -60 |... - .... PG, Sy 
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F 1891—Tontinued. 
f ) } } | { | 
JANUARY) FEBR'’RY.! MARCH. | APRIL. } MAY. JUNE. JULY | AUGUST. |SEPT’BER.| OCTORFR.| NOV’BER. DEC’BrR. 
BONDS. Pastels cen Foto 
Low. High ‘Low. High | Low. High’ Low. High ‘Low. High Low. High Low. High| Low. High! Low. High| Low. High Low. High Low. High 
St. L.A. & T. H.—1st...7/110 -110 |110 -110 |110 -11034 11014-11014 ‘110 -110 |108 -108 {110 -110 ieeses ee -1101¢ 11014-11014 1111-11134 
eR 9|107 -107 |104%§-1053g 105 -105 [105 -106 |104 -105 /104%{-105 [10534 10514/101- 103 |103 -10334)104 -1051¢ 1053¢- 106 10514-106 
2d, income.............. 2 | 10526 105 |105 -105 - ....{106 -106 |.... - to “106 |... - s++. 101 -101 |101 -101 [104 -104 [10116-10214 10114-10214 
Dividend bonds... ... G) 50 = BZ focee & cocrievee - 1 5B = BB fn. se & coccfeces = cocsfecse * cece] 56 = 584) 55 - 55 Jrsee ~ sees! 55 - 55 57 - 57 
Ch, St. L.& Pad., int.5) 1001-101 = «s-./10034- 102 |102 -102 |102 -102 |.... - ....{102 -102 [102 -102 - 102 -10214 te sozeleons - 
Belie. & So. Iil.—1st.8|.... - ---- Lil 1 - ee iran aera ne ee ae WARD EID haces * scsifosts - 
Bell.& Carond.—1 st.G! 10245-10236 ..06 cee eee ~ seesieees = cccclesce © wae ae: - — cocsleces — ceosleces © teeclecee ~ cocslevee ® Seusteese - 
Se. L. Se., let, quar.4| -.. - «-..|.00. See iene mare DEES rape eR a ee "B246- B2Ig!.... - .0..| SOME BOY) «= weeedeees “ - 
2d, income, 1931...5| 40 - 40 ~ cesslecee ® sdnehsues @ sconbease ae ee © cecshaces = sercloces * cease SS oO @ © cecelsvss - 
St. Louis Ark. & Tex— | | | | | | 
1st, trust receipts....G| 783{- 8134 8034- 82 | 79 - 81 | 81}4- 85 | 80}- NE OR = ass @ ncccheccs, > ecccbaces Se eee ee ee ee ee - 
2d, all asses. paid....6| 19 - 21 | 19 - 20)g) 1714-19 | 1TMj- 1034) 17}G- 1036|.... - -.0-fe.. mee eelenee Sn re eg eee - 
St. Louis & Iron Mt.— | | 
1st, 1892 10434-105 |1013¢- -102 |10184-1025¢ 1021g-10234/10234-103 |10274-103 _|10414-10434) 100}4-10034 10014-10114 10134-102 |102 -102 10234-10954 
2d, 1897........ 105 -107 |10634-10754'10834-10814'10814-10834/10434-105 |10434-10514]105 -105 |104!4-106!,| 10614-10634 10674-108 104 -1051¢ 10514-107 
Arkansas Branch. .. .'7|103!4-1031g 10514-105}¢ 1055¢-106 eet 10674; — “10734 we anny agit 10314- 1031610995 10314) 104-105} ‘4 10544-10544 10514-10614 mae: 108K 
Cairo & Falton—15st..7 | 9814-10014 | 1004- 10034} ©. sensheens: > -onas oa Ancona * ~~ me oo a igaalieaad - a siadtoans 
Cairo Ark. & Texas. 3 {10334-1054 pag |10534 “10634 105%- -106 |10714- -10714| 10436-10434 1033-10346. is ekaill |10514-106 ze 10086: 10634 105 -108 - 
Gen. consol. & 1. g....5| 914- 9334) 917%- 93 | 92hy- 9334) 89 - 9014; 81 - 87 | 86 - 8814) 87 - 89 \'s7 - 88 | 89 ~ 90%) ia Sec aN ee 
Stamped, guar...... seeefeees ae Be 1 ma We - ‘ + bia = ..| 90 - 90 - | 85 - 864 
St. L. & San Fran,— * | j 
2d, class A |seee * cocelecee - /112%- 11236, #11134-111¢/108 -108 |.... eer aan - Le a a ear 
Class B...... Gill -11134 Line tie 112 -112 |113 -113}y/*108 -111 [10614-10734 “1 16-1104 112 -11334110 -112 [111 -113 
I rxciticnsnnaiandasicd Gill1 -111%).... - - ..../112%4-114 {108 -20036)107 -108  cessKMER MED Yiccs © canslecce — cccnftte ae 
Equipment............. 7 -++- ~ "10294-10234. ‘ meee hem - evel tin © <eeakebae - ~ cos © weccleoss © imabaiea sleecs © esee 
General mort.......... 6 108 110 '10734-10814'105 -107 [104 -106}¢/104 -106},) 10334-10444) - 109 -109 |1051¢-106 107%- 107 4 109 -100% 
General mort.......... 5| 97 - 9744 95 ~ 1%) 9334- 96 |.... - | 96 - 97 | 22 - 92 - | 82 = 82 | O41g- 95 94 - 95 | 96 - 6 
1st, Trust, 1987......5  95}4- 8534)... - «a ve“ seesloeee = cossleese @ veselenes © ~ ceeejooee — cossleecs © coesle oe - 75 - 75 | 80 - 80 
K. C.& So. W., 1st, 716 -- = sees] - 85 Jeces @ coccleeee ~ ccvcfecee = coe jooee © asa & agtaaia S Naee eee * ndaeleene - steeleees ~ seeeleeee - 
Ft.S8.&V.8.B., 1st ?10 OTH 98 levee = eeee/100 -101 | * <onl @ = ass = 6nnny OO MEE Nvote: >: ania) says *auutaes rape, ae mee 
St. L. 8. W.—18t 1989.4).... - eee [eeee — ceeeleeee m cece lanes > see t | 66 - 6734) 6514- 68 | 65 - 68l4) 673{- 70%) O7}g- 7114) *6434- 6734 6634- 72 
2d inc., 19%9.......... risa: > aapalseae * antaleaes aces bans * wees = \* - 2834] 26 - 2814) 25 - 29 | 28 - S24) 25g- 3514! 2814- 31 | 29}G- 3654 
i NE Bie, © week one © seasaas © aiadscee, * scsdisinn © seid tae * eis, © deal > eens eae deal ~ ....|10614 10636 
Rar Bas 105 -105 (104 “10844... - ..../10136-1013g|102 -103 |10234-103 |103 -103 l1oz -102 |*0134-1021) Loss 10244 « ow = 
Set. P. Minn. & Man. | | | | 
| rae yj 112 -115 - ..../110 -111%4).... re ee eS eee eee ee eee eee a. © wae 
2d mortg., 1909...... Gjlld -117 [117 -117 |116}4-117 [114 -115 |11414-1143¢/116 -116 |116 -116 |.... - |115 -117 |*1536- 11454 11414- 11434 ~ sees 
Dakota Extension....G/115 -118 |1171g-118 [116 -11614/116}4-1171¢/114 -1143¢|.... - .--.[114¥¢-11444).... - ..../116 -117 1117 -118 11514-11516 115 -116% 
Ast, conso!., coup. ....6 Seiten ii 117 114 -116}6115 -116 [115 -116 [114 -115$4)/111 -112 > sossftlll “110 113 -11544'11614-120 |120 -123 
Registered........... oe ver[ere fa 8 “ secslvsct * sscst =aae oe * eee-f110 -111 - deaslenes © caockoese - vess]eeee ~ sjesee = sees 
Reduced to......... ‘102 “10236 100 -1014 101 -101 /|100%-101 |102 -102 | 97 - 9734| ‘98 - 98 | 98%- 9836) 98 - 99 | 98 - - 085 98 - 9834 
Montana Ext., 1 7 | 8536- 87 | * - 86 | 85 - 85 | 8614- 8714| 8334- 84 | BL - voce * cece] 88 — BS | OB = 65 oe |*83 - 8634 
Registered............ 4)... EAS Se eee Oe Re ee Sa | 82 - 82 | 82 - 82 eh ih sdahoise & suncteend = sees 
Montana Cent., Ist. 6111 -115 jatzse-at 115 114 -115 [114 -115 [115 -116 /1147%6-115 a siabakeae -. _/1104- “117 (11436-1143 114-114 134-2104 
Ret, SURPee 19SF....8).... = .45:[.00. = B pybit sap © aeons: ™ ie Gaed - sees — sees[eeee & -20e(100 -100 |... = ....100 -102 
Minn. Union, 16t......6)..0. ~ ses.[esee = ceeejeeee = ....|1121¢-112¥4].... - - - oh we heal tea ea ee Epes Sie pee) +m seee 
SanA.&Ar.P.,1916..6, 62 - 67 | 70 -74 | 73 - 74 | 72 - 7 |... - * seecfecee = +6114- O1lg).--. - see] GL - OL | OL - GL [+++ ~ eee 
Serre 6, 62 - 6844) 71 - 73%) 72 - 731%: 68 - T1%).... - = ..../462 - 60 - GO“) 61 - 62 | 61 - 62 | = .2.| 61 - 62% 
8.F.G&N.P..18t,1919..5' 95 - 96%).... - .../ 96 - 96 |... = cif oe = cee leeee meee /906 - wos © acsat MER SURE vies  secdfousa - [eves 7 see 
S.V.& N.E.,18t.1989.4| 704- 75 | 7434- 75% 74 - 7534) T4I4- 7614) 73 - 743¢| 74 - 7434) 74 - 74 - 7514) 744-76 | 7434-78 |*75¥4- 77744 TT4- 78 
Shen. Val.—1st, Tr.rec.7|1203{-12834 129 -133 |.... - ..../183 -183%.... - .... eee Koda © aeechessd = aaaslise © Ssvelogss, © ~ eee 
Gen.mort., trust rec.6|.... - — mp - ~ sesefeees - ot, 3. © esa Ok =e - o- sie: 8 apent nana! aaa Fauegt Remi caea t - 
Stamped assented...... 6114- 6114). lane ® ontclaeen: - - - hae - - |. - > 
South Carolinn— . | | 
{ 1st, ex Apr.,’S9, cp..6|103 -103 |1063¢-107 [106 -107 106%-107 |106 -107 |106 -106 |.... - 102 -106 105 -107 |10614-108 |106}4-106}¢ 10734-1076 
' = ea ee a eee ee Pe Pa ae loose = oe..| S76 88 | 90 - 93 
Incomes. ... ............ 6| 13 - 14 | 18 - 25 | 21 - 24 | 22 - 27 | 21 - 2314) 21394- 21%)... - 20 - 24 2984- 22%4- 24 | 19%- 22 | 18 - 28 
So. Pac., Cal—1st....... GI112 -112 [112 -119% 112 -114 | 10014-11214) 11214-11214/11244-112% 11384 -11394'11334- 11334 1123¢- 134 10934-10934) ---+ ~ +++ 11094-112 
Ast cousol.. 1938....5| 99 -101 [100 -10034 10034-10134 +993¢- -1003¢| 99 ~ 9934) 99 - 99%| 99 -100 | 99 -100 | 99 -101 |*973¢-100 | 99 -100 100 -101%4 
So. Pac., Ariz., 1st....6|102 -103%4| 10134-102}g 10134-102 [103 -103 |103 -10334| 103 -10334|/101 -10214101 -101 /100 -10314'.... - ....)103 -103 103 -104}4 
So. Pac., N. Mex.—1st.6| 10214-10334 1024-103 | 10214-10214 10214-104 [103 -10314) 10334- -10344|101 -10184'10114-102 |1013¢-103 (102 -10284 102 -10314 10314-10444 
Tenn.C.& I.—Tenn. D.G| 86 - 94 | 9334- 04 | 9014-93 | 92 - 92 | BBx4- 92 | 88 - 8934] 88 - 8914) 82 - 853¢' 8t - 87 | 89 - 90 | 8044-90 | 88 - 00 
Bir. Div.,1st ....... -6| 93 - 9614! OL36- 9516 Oil4- 9514 O3{- 94%! 92 - 95 | 92 - 94 | 88 - 89 | 84 - 90 | 87 - 90 89 - 9314 90 - 94 | 93 - 9414 
Texns Cent.—Iist, s.f..7).... - wef... - - 40 - 40 Peas Mecca ase Birra SB aadils a oe Saccrepea lS keeoeans — ceceleeee T ceesteoes — sees 
ee 7\45 -45 | 44 - 48 “40 -40 44 - 44 — =o Bi Sied AO RED eager ere Ae ee Re 
Te & Ne U—18ty 1905-7 ooo. ~ eens = eee fovve ~ veee MISYEUSIG) 0 = os - 144 11114) EPR Fe m seeeferee 
Sab. Div., 1st.......... 6 to4 “104 oe ‘102 “10246. aS, aes 1026 102% - 103 “103 101 -101 - -101 - w sees 
Tex.&Pac.—E.D.—1st.6 108 -10914|.... - ....]1053¢-106 - - ES LP RR . m seesfeeee = tees 
1st, gold, 2000........ 5) 85)¢- 897%) 87 - 8914 od 87%) 8734- 9044! “gay. 9014) 86 - 88 ‘Bt - 88 83 - 851% 8314- 87 | 81K- 8614 "B16- 8514) 8114- 84 
2d, g., inc., 20O00..... 5) 31 - 354] 32 - 34 + 8214) 30%{- 3534) 3014- 34341 293{- 3214] 2714- 314 27 - 34 | 31 - 35 | 3034- 3334! 28 - 314g! 2834- 3294 
Third Avenue (N. Y.) i | | | 
"Re 5 1103¢-110%4|110 -11034/110 -111 111 -111 [111 -1121¢/11114-11134)110 “11034 11034- 11034) 11134-11134|111 -11244 11134-11214'11234-118 
Tol. A. A. & C., 1917.6 813{- 88 | 8614- 8734] 82 - 83 | Sily- 8314) S25¢- 84 | 82 - Bt ee ere - ....| 8134- 813%} 80 - 81 | 80 - 82 | 80 - 92 
Tol, A.A.&N.M., 18t.6) 93 - 9514) 93 — 9414-98 | 95ig- 9634; 93 - 95 | 93 - 941g 93 - 93 | 92 - 93% 93 - 95 | 9214-94 | O1 ~ 9156) 93 -100 
1st, consol., 1940....5). - - - 85 - 8514) 85 ~ 85%4| oes 86 | S2i4g- 8314) 8234- 8336) —- 83 | 82i¢- 824) 82i4- 8214! 85 - 85 
Tol.A.A.& G.T.—1st “6/104 “10514 105 -107 |106 -10746 1074-108 [106 -10614)---- - «-.| 103 -104 |.... - ie ~ +++-}10634-10634/109 -109 \109 -111 
; Tol. & Ohio Cent.—1st.51025¢-107% 106 -107 |105 -10614'105%%-106%4'104 -104 \103 -105 |102144 10214103 -104 |104 -105 |103%%-104 1934-105 |1043¢-105 
T.P.&W.—1st, 1917..4/*74 - 77 | 7434- 744] 74 - 7414 74 - 74%) 733-75 | 74 - 74 | 716-73 | 72 - 72 | 74 = 74 | 7436- 7514| 75 - 7514) 754- 794 
Tol.St.L.& K.C.—1st.6| 83%- 91 | 87 - 89 | 8ixg- 86 | 82 - 87 | 82 - 87%4\"801¢- 85 | 79 - 8334) 80 - St | s33¢- 8934! 8514 8014) 88 - 94 [*00 - 936 
Union Pac. —1st, 1896.6 10834-10094 | 10914-1107 10814-1095¢'108 -10914 1073¢-109 |10834-110 | *063}g-107 [10614-10634 10634-107 |1o734- 108 |10754-108 - 
Se eee G 1103g-1107¢/ 1107 %-11074'109 -11114 10934-11054 10934- -11014110 -1103¢/10734-1075¢ 107 -1075¢)1075¢ 108}4| 10834-10834, 109 -1091¢ /10934- 11034 
1st, 189S........ +6, 11136-11394 | 112}¢-11214|11236-11234 11134-1125¢'11014-1111¢ 1113g-11314 10834-10914 10754 10834) 108}4-10014| 10914-11034 | 11034-11034 111 Pari 
ist, 1899.......... 6 11594-11234)114 -114 l11434- 11434 11236-1123¢|11134-11254|112){-113 [11034-11034 wie 11036) 110 -110 11034-1103 112-112 - 
Sinking fund -$§)108 -111 [HI 11134|107 san 107%6- 108 /108 -108 |108 -108}¢ 10814- ane +++|105 -105 [10555- 105%, _— — 107 
Registered.......... & 108%4- TOON 00 = asne|sace - fore ® adesheaes * sani -pacahinns & aswellaeas - | = seseleeee ~ sees 
Collateral Trust...... 6. Sik Che: RARE, bee = one - wife a des = sosslecce - | 90 - 90 ‘Pies « ss ee ~ eee 
Collateral Treet... .5|.... - ....| ... = ....|.... - 80 - 80 hE Eee SA | T234- T234}.000 = vee] 79 - 80 [ores = secelecee * eve 
Collateral Trust. 4% | 70 - 72 | 69 - 7134) 70H6- 70% 71 - 74 "ose 74 - cone ~ see] 69 - 73 | 70%- 72 | 70 - 70 | 05 - 70 | 66 - 70 ° 
Col. tr. notes, #4, ¢.6) ... - ....|.... - veeefesss ‘ ee eee A % osiabanas © tinea. = ..| 9814- 94 | 93 ~ 9314) 9274- 955¢ 
Kan.Pac.—1st, 1895.6 |1103¢- ait fo) = hos -200 1222 2Schovg-a07 ne RE Se - | 10456- 10454 10514-10514 106-107 |..6. = seeslesee = vere 
—— are 6. “Pe AS - -/108 -109 |.... - .|10034-1095¢!.--. - {107 -10714). = .2..1107 -10734|107 -109 |.... = 2.0} 107 -107%4 
Denver Div........... @\111 -111 | xo. © ososf MEEMG-HIM! ... = .|10934-110 j10994- 10934'11014-110}¢|.... - ..../106 -106 /109}¢-109%4 108 -108 /108 -110 
1st, consol ............ G/108 -11034110 -111 (110 “11094, 100¥4-11136 *1071¢-081¢ 106 on weer 107 |105 -10534 10574-10616 1064-108 pm -100g 1106 -108%4 
Cen. Br’nchU.P.s.f.7)}.... - ....].... * snewhnses ™ sntclaian = ccccfeoes - ....{L01 -101 wee = seccleee * cccslocee * eecelecee - jesse sees 
At. Col. & Pac.—1st..6 82 - 82 | 80 - 80 | 80 - 80 as 2s’ wae] oe | +] 7 “90 | - 90 | 30-70 | 80 - 80 | 80 - 82 
Oreg. Sh. Line—1st...6) 10234-10634 103 -105 [100 -104 100 -103 /102%4-10314'101 10246) 1013 (10574 9534-101 | 9954-1013¢ 10014-10134 10034-10214 102 -1069¢ 
Or. Sh. L. & U.N.,con.5| 773¢- 80 | 77 - 73 - 76 | 7 - ~ 7% 753% -7934) ntig 744) 70 - 7246) 66 - 743g) 71 - 7534) 71g- 7434) 73}4- 7594) 737%6- 80 
Collat, Tst., 1919,g..5, 77 - 79%) 77%- 7854 74 - 75 |... ..| 74 - 7% - ..( TL - 71 [72 - 74 | 71 - 74 | T4K- 7534 7334- 73}4) 7434- 86 
Utah Southern—Gen.7).... - ....|.... ee ee - sscelsoe = .02./100 -108 lise 97%- 98 | 9614- 9614, 96 - 96 | 97 - 98 |100 -100 ~ se00 
Ext’n, 1st, 1909.....7/100 -101 (100 -100 (100 -100 -100 1014-102 10134-10134 . Sap aa | 96 - 96 |.... = ....] 95 - 97 | 9536- 97 |100 -100 
U.Pac.Den.& G.Cou.5| 78 - 82 | ~* 81 | 78%- B04 ‘0 8 77 - 80 | *7144- 75 | 67 - 72 | 64 - 734g 70Kg- 75 | 71-7 | 713¢- 75%4|*70 - 75% 
Un. Pac.L.&Col.,18t.5|.... - ....|.... oof BEM bocce © ccscheces [71-71 | 71 - 72 |... = ooe.| 75 - 75 | 72-72 | 72 - 78 
Utah & North’n-ist. 7/.... - ..../.... - c Rane cae — - - ey La — see 106 - 106 - ..--/106 -106 = cece 
Gold 1926..............  apiiens ani. bo: amen! EO “ ee a ee ae is en, See 7 - 79 
* Ex-interest. + Trust receipts. eC 
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1891—Concluded. 
] ; 
| JANUARY) FEBR’RY. | MARCH. APRIL. | May. | Jung. | JuLy. | AUGUST. SEPT’BER OCTOBE R.| | Nov" BER.| DEC’BER. 











BONDS. 7 —_——_ | h aoe 
Low. High Low. High Low. High| Low. Hig ch Low. Hich)| Low. High eras as, Neots gh Low. High Low. High Low. High) Low.High 


Va. Mid.—Gen.,1936.. 5| 81 - 85 | 8434- 804s| 8514- 86 | 86 - 8614, 82 - 84 | 80 - 81 | 78 - 80 79 - 81 | 79 - 81 | 79 - 81 | 774 
Gen., guar.stamped.5| 83 - 864, 86 - 90 | 89}¢- 90 | 89 - 801g) 86 - 87 | 85 - 6 | St - Bt 84 - 8 .... - ....| 823{- 84 | 75 - 79 | 74 - 7916 
| 


























Valley Ry. of 0O.—Con.6}.... - ....|.... ceashicss) = cavddace.. > ssdsisces © dauchesen eR ee ee 
Wabash—1ist, g, 1939.5) 98 -101! $ s0084- -102 | Y976-10074/10054-102 | 961g- DOW! 97 - 981g 973g- 9954) 9914-10114 10044- 10136 191 -10384 *09%%¢ -10174'101%6- 10334 
2d mort., gold, 1939.5| 73\%- 771s 70 - 724%] 70 - 74 | 7334-7554) 73 - 7434) 7314-75 | 73}¢- 751¢.*71 - 80 | 771¢- 80 77146- 79%, 78 - 7934) 7914- 83 
Deb. inc., 1939, s. A.6).... - ....|.... ee Se ae pained ecu © posal mee s © feel GE = MB ce > ccksbeven’ * saddiaes © Ses 
Deb. inc., 1939, s. B.G| 32 - 35 | 30 - 30%) ... - ... | 31 - 356] 27 - 30 | 31 - 35 | 35 46 | 45 - 5114] 444-48 | 401g- 44 | 42 - 49 
St.L.K.C.&N.R’l E.7/10614-108 (108 -108%4].... - ... [1051-107 (107 -107 |1051¢-10614).... - ....)107 -107 |.... - ... [106 -106 |.... - ... |10534-107 
No. Mo.—1st, 1895.7 107 -10814 109 -1091¢/10934-10934|10034-110 |10914-110 }.... | we ~ eee [1055¢-1055¢' 1055¢-107 |1077¢-107 34 sees — oeee(L0616-107 
St.C.B’ ge, 1st,190*.6 1044-107 (105 -105 }.... i: deankees - ..../104 -104 |105 -105 |... - «.- [10224-10214 104 -106 |105 5 a ee 
W.N.Y. & Penn.—1st.5)| 96 - 9934100 -101 | 99 -100 | 9914-1004! 9814-10014] 99 - 0914] 963¢- 98 | 98 - 9834 98Ig- 99 jane | 99 -102 
2d M., g., 1927... Bo5| B01g- 344q| 33 - 35%] 82 - 3314) B14g- 33 | 3134- 3254) QTIG 31 | 27 - 2834] 20 - 33 . 3114- 36})* 2¢ 3 | 31 - 3494 
West. Un. Tel .—Coup..7|116 -116 |114 -115%g}.... - ....)..0. - ceeeleeee + eeee/100 -100 ]---- - cas: © aan tinae Sea “17 “7 cece = eeeef115 -11516 

Registered....... ...... F115 -11696|... = ....[1DL LUD) .... - ceeefecee — ceeefeeee + cee 1084-1084 Se a ee on = - 
Collateral trust..... 5, 98 - 9914, 98 -100 1 99 -100 | 9934-10034) 98 -100 } 98 -100%4) 99 -100 | Oe: 100 §=99 -100 | 9944-100 9054-100 bs -103 
W. Va. Cen. & P., 1st,6 nnes: * eked ong sanbinen © Kons re oe = ..../100 -100 oe sees pas gradu. macet eens ‘ 
Wheel. & Lake E. 181.5 1044s -106 106 -106 |.... - ... 104 -10414).... = ..../10514-10514 106 -106 1106 -106 re oe ee = 00.102 108 joi aas 
Ext.& Imp.,g.,1930.5).... - ....| 92i4- 0434) 94 - 94 Slg- 04 | 92 - 9334) 9334- 937% --- en eee .--| 02 - 93 | 92 - 92 | V3g- O4Ig lg \g- - 
Wis. Cent. Co., Ist, g..5| 95 - 97 | 9434-96 | 93 - 9434 -93 | 91 -91 |.... - ....| 88 - 9044) 88 - 90 | 9214- 94 | O31g- 9434, 92 - 94 |e 6- 
Wood’k Ir., 15t.1910.6 0... - ceo... = Ras: ER GR eae Me: ea zi Hag, ad ee i * 








* Ex-interest. 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1891. 


The following tables, prepare ed in the usual style for the CHRONICLE, show the monthly highest and lowest prices of stocks 
soldatthe N.Y. Stock Exchange. Thesalesof round lotsof 10) shares and upwards are taken as the standard for prices, except 
in the case of those stocks that are sold mz 1inly in small amounts, and for which no prices in 100 share lots can be obt 1ined. 

(Compiled from sales of stocks at the New York Stock Exchange.) 





















































Isl, 
( { { { { { 
Janvany| FEDR’RY., MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. | SEPT’BER OCTOBEH. |NOV’BER.| DEC’BER. 
STOCKS, ———$— emcenet Pema — 
— | Low. High| Low. High Low. High| Low. High} Low. High|Low. High| .ow. High) Low. High Low. High| Low. High | Low. High| Low. High 
andeniaea sc cigc 
RAILROADS. | | | | 
Albany & Susquebanna).... - ....|167 -167 |16234-16234) . -|1671g-1671¢|/165 -165 |.... - [162 -162 | ... - «...|165 -165 [147 -147 |.... - 0+. 
Atchison Top. & S, Fe.. | 2 3236) 2614- 3034) 245¢- 28 | 2714 $454 2814- 3434) 2O1g- 3354) 303¢- 3354) 3134- 4134) 39% - 474 4134- 4614) 40 - 44 | 428¢- 46 
Atlantic & Pacific....... - 6 | 5 -5% | 454- 54) 4%- on 434- 5% 454- 5 | 43g- 456/ 43%%- 7 | 6 - GY] 5%- 6 | 456- 5M) 476 5M 
Balt. & 0. 8. W.— prea | eps Bae ye -| Q4- Wl 2 - @ cece] MBG 996 Jags = coos] B=" 6 | GIG OBE coe = cecelecce = cece OMe M6 
Bellev. & So. Ill.—Pref |.... - ae oe ee - vee] “= {136 -140 “Ee RR ee, a ee OR 
Bost.& N.Y. AireL., pri) 101 -103 |100 “10834, ic. eee -1014 100 -101 | 99 -100 |.... - ...J.... - see leees > sella W edglenda: @ 04 -100%6 
Brooklyn Elevated......|... — cose] 20 = 2D fi... = cove] BO - BO |... = cove] 2B — BB foree = woes] coe = eovelecee = 6: | vee © ae 
Buff. Roch. & Pitteb....| 20 - 3434] 34 - 3634) 34 - 3634 35 - 3734, 323¢- 373¢| 32 - 3434, 32%6- 33%¢| 3314- 4114 3834- 4334 399{- 4274) 9814- 40% “30%4- 426 
REED | 74 - 7656) 7654- 7736) 7594- 78 | 7634- 7934| 77 - 79%| 7714 78% | 78 - 7834] 7834- 81%) —_ —_ 79 - 8014) 78 - 7834) 78}4- 7956 
Bur. C. Rap. & ae i aeael 25 -25 | 22 - 22 | 20 - 21 | 26 - 30 | 25%%- 82 | 25 - 30 | 30 - 20 coe S can OP OEP biccs > once 
California Pac fic........ a eee oon a a ee - ee ae ar 13 -13 oS aor tee 
Canadian Pacific. .. .. | 7244- 76%| 73 - 77 | 75 - 7834) 77% 8014, 76 - 7936 “76%4- 80 | 8014- 82%! 813¢- £034 85%- 91 | 8734- 90 | 85 - 8914) 8754- 9114 
Canada Southern....... 4814- 5144 5034- 5214 48 - 61 14 4936- 5254) 48 - 52 | 48%4- 4934) 4736- 4924) 4734- | 52 - 6114) 57 - 6134) S14 6136) 601¢- 6446 
Cedar Falls & Minn..... | 4ig- 41g) ~ «+.| S84- 614) 5ig- 844) 7 - 8 634- O54 | 5ie- Sie) 794- 9 | T4- 8 |... - ie a 74- TH 
Central ot New Jersey.| |106 -118 lya4 -119%| 1129-117 |1143¢-12284/113 -12134|+10524-115 /106}4- _ 108 -120 (117 -120%)114 “12014 109 “11514 ane _— 
_  . an es ee * intian © sivand: * aenaleans = seo) 196- 284 |..-2 - sees = secsisese - © cceclooss - 
Central Pacific ..... ..... 30 - 31 | 29 - 30 | 29 - 2936) 29 - 31%| 30 - 2 | $1 - 31 31 - 31 29 - 3334) 3234- 3434 “82i6- nad 3144- 32 ‘82 - 85 
Ohes. & O.—Vot.tr.cert.| 17 - 1934) 1834- 19% 16 - 18 | 17 - 1914) 15%- 19 | 1554- 173¢| 1434-17 | 1584- 2214] 21 - 28 | 25%4- 2734 2234- 2534) 295¢- 27 
I conckes concace ia. 49%) 48 - 5444) 50 - 52%) 521g¢- 5454 45 - 533g) 4534- 49 | 42 - 48 | 4214-55 | 5S1g- 60%] 5734- 6014 5234- 5S | 5G - GORE 
_ eee { 29 - 3234) 314- 34}4| 29 - 8234) B13¢- 3814) 2614- 3214) 28%4- 29 | 22 - 283g) 24 - 3714) 347%%- 4084) B83¢- 41 | 34 - 3814) B7IG- 4014 
Chicago & Alton.......... |12834-130 |127 -130 |12434-12634|123%4-12634)123 -126 [1243-126 |125 -128 |129 -130 |131 -139 |137 -1391¢ 139 -139 [137 -141 
a ii - 1165 -165 |.... - ....|160 -160 sand wee — see [158 -158 |1484g-15734).. «+-|157 -157 |.... - ..../167 -161 
Chic. Burl. & Quincy...) 853¢- 933 7934- 8834) 7534- 8034; 793¢- 82 1 sig 913¢| 8534- 89 | 79 - 8854) 7954- 9654) 9456. 100% 9534-10014 96 -10234)1013¢-110 
Chic. & Eastern Ill. ....| 4134- 4914 47 - 48%%| 46 - 4814) 48 - 6714 5814- 6714| 6234- 6514] 633g- 65 | 621¢- 7234) 691¢- 7334| 7014- 72 | 65 - 70 | B414- 70 
PP aseken tecscccecenccens | 80 - 92 | 8934- 9114 8814- 91% 90 - 9714, 93 - 9754) O13G- 9434) 9014- OF | 91 -100 | o7i- 1033¢| 9914-10214 93 - 96 | 95%-108 
Chic. Mil. & St. Paul....| 56%- 574) 5234- 5674 5144- 5714) 5514- 6514 6014- 6654) 6034- 643, 60}4- 6554) 6114- 7114| 6914- 76 | 725¢- 7614 733¢- 76%) 757%4- 8236 
ee irncnhdnddts tassnesannes |105%¢- 112 10934-11334 10934-11334 109 -11534 10934-11594 110 -113 {108 -113 |1081¢-118 /11714-122 |11614-119 |117 ~11954'1193¢- 123% 
“10834 10244-107 |10434-1115¢ 10614-11114 x10314- 109] 10234-105}¢ | 10334-1121 1103¢-11714|113%- A193 34 113 -11734/11334-118% 
-138 (130 -138 (131}4-13714 134 -136% 12934-13434)152 -13444,131%4-13714 1387 -13814'138 -15 13714-140 '13916- 14234 


5g- 7154, 6336- 7014 69 - 80 | 73 - 805g, 6976- 771g 69 - 74% GDIG- BLIE | 815¢- 8736 78 - 234 79¥4- 8534) 8334- 9076 
- 26 | 22 - Qh QWtig- 29 | VAG Wy WZ - 254) VL - 2AS{ 22lq- 234) 2OY{- 3574 3134- 355g 3074- 3734 36 - 49354 





ern | T71g- 82l¢' 80 - Silg 82 - 83 | B3G- 8654) 83 - St | B2I¢- 85 | 79 - 82g 7534- 8934) 8834- 95 | O21%- 95 | 01 - 9914) 08 -113%4 
Clev. Cin. Chic. & St.L.' 5934- 6554) 61 - 6436 5814- 62 | 60 - 6574 60 - 66% 5734- 6334) 5634- 6214 5834- 70 | OSI4- 7416 703g- TL | 6714- 7134! TO16- 725 
UE isdiebiienddis ate emecinbie 94 - 98 | 9 - 96 | OL - 95% 92 - 95 | 92 - 906 |... - .-. | 90 - 91 | 0034- 96 | 963g- 974 95 - 97 | 94 - 98 | 9634- 9846 


Cleve. & Pitts., guar....}150 -152 [148 -151 [150 -150 [150 -152 [145 -1513¢ 148 -148 [147 -150 [1471-151 [150 -152 [150 -151 /146 -148 |14614-150 
Col. Hock, Val. & Tol..| 2534- 20 | 26 - 28 | 244- 27% 24 - 2854 26 - 29%) need 2614; 22 - 25 | 23 - 2834 27 - 3434) B1lg- 3444 28 - 31K) 2714- 30% 




































Again daniel eR ESA, Wee hitsa ‘Rg - apts Oe Sie ere Pe Jerse m eeeelecee = eee] DG: B [eee = sees 
Pref., 1st subs paid..|. ee ee © scecheess © dmackoece ©. secelacas * senslcese ~ be aa ee wese|aces - - 62 - 68 
Delaware & Hudson.../1 13014- -1361¢ 133 18956 12014-13414 132%4- 137 130%4- 13634, 126 13014 126 -12054 124% 13534 | 1333¢-14034! 12734-1363 1 1201- 120% 12014-124% 
Del. Lack. & Western..|131 -1393¢ 13634-14034 133 -13734' 13434-14034 13434-14014 "13334-3714 /1303¢-1354¢'130}4-14214/140 -1455¢/139 -14434 13534-1401! 136}4-14134 
Denver & Rio Grande..| 1734- 2034 18 - 1934) 1634- 18%4| 17 - 195¢) 17 - 1934| 15 - 1756) 13!4- 1534, 14 - 18 | 163g- 20 | 1834-21 | 15 - 174| 17 - 185% 
AC 57 - 63764 505¢- C114 563g - 60 | S7Ig- 613g] 55 - 6154) 4654- 5634, 40 - 50 | 41 - 4834) 4514- 5134) 4714- 50%) 42 - 4734| 433¢- - 

Des M. & Ft. D........... 454- 5 | 436- 446 4%- 434) 436- 6 | 6%- O6) 5 - 5 | 43- 434) G4- 7 | 6i- 7%| 63- 74| 6 - 6%) 655- 
| ae mer: eS Ee eS OY ee ee © senal gasihiata © wantanee eo = .vcclecce = cooef 2B Ce 
Duluth 8. 8S. & Atl.......).... - 0...) B- 6 | 5% 6% 5 - & oM- 5M = peti er & sacshnees* seen Ee 84 2 814) 2. - wee] OMe 7 
pe ela 12%- 14 | 1A8Q- 1B |o.. =  ceelesee = cece age ete Beak ei Sarat cas ™ sessfeeee = eee-] 12 = 17*] 15 - 17%)... - ....] 1336-16 
Kast Tenn. Va. & Ga....) 7 - 8) 7- 7% 6%- 7% 6y6- 736) Ou- 7 BY- 6% 6 - 5% 6 - 6M! 6 - 7 6- 7 | 54- 7 5g- 714 
re 60%4- 66 | 61 - 63 | 62 - 54 | 57 - 58 | GO - 75 | 50 - 54 | 42 - 50 | 45 - 51 45 - 52 45 - 45 | 42 - 4434) 85 - 42 
2d pret 16 - 19% 17 - 18 | 15 - 16%) 15\- 10%4| 14 - 16 pas - - 14%) 9%- 13% 10 - 149%) 14 - 15 | 13 - 1434! 1144- 1434] 101¢- 145¢ 
Elizabetht.Lex. & B.S.)... - esos! 18 - 18 | 13 - 13 I © gadslaans © scestascs © okei ==, |} 17 -17 |17 -17 | 16 - 16%) 17 -17 | a7 . 18 
Erie & Pitteburg........|.... - ...-|118 -118 |.... = ....jscc = cesclssse = cee free = my aes heed fuk = Sesaiess m veneel pe. chee aaes 
Evansville & T. Haute.|112 -115 /1113¢-113 \113 -118 liza -129 l120 -128 116 -128 |11434-120 |114 -122}¢/123 -127 |125 -125 119 “119% 119 22° 
Flint & Pere Marg...... 18%- 22 | 21 - 24g! 20 - V1Ig) 2234- 261%) 21 - 24%! 16%- 20 | 17 - 10% 19 - 23%) 23 - 2754, 2544- 2514) ... - ....| Qt - 2% 
____ eae 81 - 84 | 81 - 83 | 78 - 81%) 81%4- 864) 82 - 83 |... - st . ~ ....| 8136- 82 | 764-80 | 78 - 78 |? - 87% 
Georgia Pacific........... 6i4- 8% 8i¢- ‘ad. mas eet Hates Set OE NEG CORON Se: a vai Spt Sage ee - 
Great Northern, pref....| 72 - 79 | 78!4- 8616 81 - 89 | 88 - 0235) B21g- 807% 851g - 8734, BB - 8N14) 8B - 9734 O734-1103¢|108 -111 [109}¢-112 |1111%4- 124% 
G.B.W.& St.P.,subs.pd) 6}- 84, 74 8 | 7 - 8% 7%- 8 | m-8!7-7)15- 6! 6- 8%4| 8 - 124! 9 -$12%{ 1054- IK 1034- 1244 
RA See caceeniapat yA. oS" Ee, ey a ieee, SIR NE: etary ee Pepe: ee mea oan - 
Harlem. naan {268 -275 270 -270 (265 -205 (263 -265 |251 -254 |.... - ..../245 -245 oe er |254 -254 lesa -260 250 253 
Houston & Texas Cent.) 2 - ‘26 2- 23 Q%- 2% 3 - 4 re foses - pa we - «| 4- 44% 3 - 3% 3 - 3 3 - 3% 38- 4 
Illinois Central........... 9714-10314 9534-101 | 90 - 96 | 95 -1021% 97 -101%4 92 - 98 | 93 - 951g 92- 1014) 101 -1043¢ 101 -10414 9914-10214 10114-10084 
Leased line, 4 p.c.....| 90}4- 9144 91 - 92 |.... - | 91 - 91 | 96 - 96 j.... - ....| 90 - 90 j.... = .ee.| OL - 91 | OF - Of | 90 - 90 
Iowa Central.............. 64- 7% THh- ™H% 6G - 6 7 - 9% 84- 9 7 -8%' 6Y%- 6% r ‘oes 914- 12 } 10 - 11% 83% 954 10 - 16 
OO Ss ; 20 -23 2& - 241g' 20 - 2034 22 - 2916 25 - 30 “24 - 24h Ql - MA § 2 - 28 2 - 33834] 2734- 30 | 2634- 2834) 281¢- 443¢ 
Kanawha & Michigan.|.... - ....{ 15 - 1634) 14 - 15 | 1ae- 15}4{ 1434- 15 SH. ao { = ....| 10 - 113%].... - ceeel eae 
Kanawha & Ohio... > cade © -ectsbidin eee Joe esesleces © sece}ves = seeelenee T eeeleees @ 7 er io cee ® ss 
Keokuk & Des Moines.| Ss Fi Re FZ 4- ‘4 DMC TEE Tages @ deoihsaen-@ aanabeane * wnail ~ 6 freee = ceeefecee = coon] SiG- BBM..0. — cove 
eat eee) tee = seccl 7 = 11%) 1136- 1136! 1034- 13%1.... =...) “ Bae tee eee ‘ln 








* Ex-dividends. + Ex-righte. ° + All subscriptions paid. 
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1891—Continued, 
‘ ' 
STOCKS JANUARY, FEBR RY.| MARCH. | APRIL. MAY. | JUNE. , JULY. _Avavsr. | SEPT" BER. | ocronen. Nov’se R|Dec’aER. 
s . 
Low.High Low. High | Low. High) Low. High} Low. High lLow. High | Low. High toot High Low. ¥ .Uigh| Low. High Low. High} Low.High 
Keokuk & Western..... * suseleeee ~ secslecee - — - 35 - 35 Ie - | ain6- 24%4 - sou-] 88 - 32 Joes ~ ceeele © geedlenes @ sece 
Kingston & Pembroke).... - ....'---. - sees] eons - 10 -10 j.... - | hentia: Tsk eves = sees] 10 - 10 |... = oe 10 - 1134 15 - 16 
Lake Erie & Western... 133¢- 153% 14 - 15%] 13 - 1434] 133¢- 147%] 125¢- 1454! "1234- 1334} 121¢- 14 | 1214- 1734] 1534- 2214] 1814- 2414' 17 - 201g 108¢- 2284 
Be tindins.sccctaniscdionns 5434- 5814 5634- 5914| 5414- 58 5714- 614) 5536- 614g! 55 - 5714) 53 - 5784) 54 - 65 62 - ¢ | 623¢- 0874 595¢- 6634 66 - 70 
Lake Shore .| 10634-1095¢ 1095-1135¢/108 -1113¢|109!4-11334'10814-1123¢| *1053¢-111 |1063g-1101g 10714-117 j11524- — 12244-12614 12034-12534 | *2234-127 
Long Island ; | 86 - 8814 88 - 91 | 864¢- 96 | 9214- 96! 4| 91 - 9334) 9314- 9614) 94 - 99 | 9574-9714 | 97 -99 | OL - 9656 D51g- 961% 
Lou, Ev. & St. L.—Con,| 30 - 3034 28 - 30 | - wee.[ 27 - 28 | 28 - 28 |... - 26 - 26 | 25 - 27 - 21 -21 
Pret.. 5 03 | G1 - 62 Ey | 60 - 63 |.. gies 
Louisv ile & Nashville. | 794 733 735¢- 82 70g- 82% TTY. 83% 
Rights saaahe as = om Be ewe = - 
Louisv.New Alb.& Chic. 19 - 27 18 - | 26 - 20) 23% 23 - 2546 
Louisv. St. L. & Texas) 15 - 18 5 - 34 12%- 15! 1i}4 14 - 17 
Mahoning Ceal R’way..| 85 - 85 - - - - ot 90 - 90 
Pe isdicnts onesancsoeusnage 105 -105 > eesvksawe ~ es i vanatedas - - = sees| sees - - - 09 -100%3 
Marg. H. & Ontonageon.. ine * weet A CBE Gass ee ee eee re ~ a eee ~ 5 ite bin eae eee = cece 
Manhattan Consol...... 9034-105 ‘|103 ~1063¢ 102 -10614 10494-100 101 -10634; 99 -103, ‘| 95 -1003¢ 96 -10136 10134-10614 10014-10445, 9934 1035, LOOM 10434 
' Manhattan Beach Co J++ - soe t eves] 414- 44) 5 - 5 5ij- 5g) 3K- 4 - 5 - 6 | 3\- 8 - 3 - 3% 
Memphis & Charleston.| 40 - 40 36 - 36 eee i eee ON Wes Stade licker Mi eciReia  dlaasbens een eee — sors 
Mexican Central ........| 19%- 2414 213¢- 2334) 1814- 21 | 203¢- 2334] 20'¢g- 22 | 18}4- 20K4 175g- 1814! 19 - 231g § 19 - 22 | 20i4- 23% 
Mexican Nat. Cert...... 6 - § 5 - 5 a a 5 - 5 BUfZ- B34] .cc0 — ccce| coe — 5 - 5% 6 caakeaes, @ 0606lance © cen 
Michigan Central........ 191 -93 93 - 96 | 9034- 92 | 91 - 95i4| 891{- 9334, 89 - 91 | 8734- 875¢| 98 - 99 | 97g- 103% ‘| 100 -107 by 4-107 34 10714-10034 
Milw. Lake Sh.& W....| 88 - 93 | 73 - 81 | 80 - 82 | 79 - 80 | 73'g- 79 | 80 - 80 |... - ..../ 75 - 75 | 80 - 851 s] 80 - S2lg TL - 73 | 81%4- 08° 
105 -111 100 -10534/104 -105 |102%-10514 9814 -104 [102 -111 {104 -110 |104 -108 |106%g-11314}10814-1113¢, 110 -1114¢ 11114-1383 
4ig- 6144 4 - 6%) 3% 4 4-65 4\J- 4%| 4- 4 4-4 334- TM%- TH) 6 - 734, OE- 06 83{- 954 
10 - 1244) 9%- 12 8 - 9 9 -12 | 11% 1144, 9 - 10 | 75¢- O34! 15%- 18 | 1 - 15% 1544- 20%) 19 - 21K 
Mo. Kansas & Texas...' 11%- 14 | 12 - 13%) 11%6- 12534) 11%- 1614) 18 16 | 14 ~ 14%] 14%4- 1454) 1: 16%4- 20 17 -19% 15 -17 | — 
Sbnissnenvbercrendecsse «| 20}4- 2336 21 - 24 | 1934- LLG) 2014- 2544 26 | 2236- 25 | 20 -2 p 2734- 2034 2534- 27%4 23)4- 2674) g- 295¢ 
Missouri Pacific.......... 6014- 675¢) 66 - 6814) G4g- 68 | 665¢- 7334) 6: 3ig| 6414- 703g) 64 i376 - 5034- T7144] 541g- 6114 57}e- O14) 555¢- 6454 
Mobile & Ohio.... ....... 26 - 2834) 29 - 4014 | 35 - 437% 393{- 4434] 39 - 4334) SO - 4454) 3t¢- 4016) 3 4 1044-45 | 4244-45 | 41)g- 42 | 40 - 43% 
Morris & Essex 145 -147 /|146 -14754| 143 -148}6 146 -148}4|114)4-148}4 140 -140 [137}g-142 | 42 -145  141NG-144 Ji 4214-14434 143-145 }14114-145 
Nashv. Chatt. & St. L... 93 - 95 | 93 - 95 | 98 - 93 (*94%-100 | 9934-110 |107 -108 |+80 -110 | 7934- 881g 8 - 91 | 83- 86)4| one- 89 | 88 ~ 9454 
MI css scecsnddcatansatlonne ; eS ee ea gcse: deans a AF A in conslanes ee PAPE = soee|seee = cessleses 
Newp’t N. & Miss. Val..... - i ane *) deed aes - -Jo-e eee Se A - 15 - 15 13%- 13 Wilecee 12 - 1 
N. Y. Cent. & Hud. Riv, 10034-104 | 10234-10434/101 -1033¢ 102s4- 103%4| 9914-10334) 99%. 101 9834-10034 98% 10614 10434-112 | 10894-115 |100%¢- 1154 11446-11994 
N. Y¥. Chicago & St. L... 11%- 1334) 1234- 145g) 121¢- 13%) 13%4- 14%| 12}g- 1354) 12 - 131g] 12 - 12 | 1134- 1434! 1444- 2014) 1714- 2244) 18 - 21 | 20 - 215% 
Ast pref........... 57 - 70 | 65 - 68 | 6614- 6634 6634- 68 | 6634- 6734| 65 - 68 | GL - 68 | G5 - 72 | 73%4- 82I4| 7014- SL | 79 - S136) TBIG- 8134 
23 ~ 26%| 2656- 3114 2614- 203g! 20 - 3054] 28 - 29}g| 26 - B8lg] 23 - 2614) 24 - 3234) 3124- 4354] 40 - 4714) 3876- 4514) 401K- 4514 
N. Y. Lack. & West. .... 104 -10914| 1094-110 108 -110 /|1081¢-10934)108 -110 |105 -108 {108 -108 r* -108:4/109 -109 |106 -107 {106 -107 |108 -109%4 
N. Y. Lake Erie & West. 19 - 2114) 19}4- 205g' 1734- 1934) 1834- 2234) 19 - 2234) 18!4- 203g) 1714- 19}4) 17 %- {| 285¢- 317%) 2636- 3054) 203¢- 3434 
ena | 481g- 52 | 5134- 5416) 50 - 5214) 5134- 5644] 4934- 5534) 47}¢- 53 | 481¢- 50 | 49 - 6434) 6214- 7234] 667%4- 71 | 64%4- 7034) 69 - 7794 
N. Y. & New England.. 325g- 4134| 35 - 3834 32 - 3614) 3514- 4114) 33}4- 4134) 33 - 3654] 31 - 3434) 317%%- 3934) 8714- 43 | 3634- 407%) 3574- 3914) B71g- 4256 
N. Y. N. Haven & Hartt. aay -270 |265 -271 | 4226 -22814/230 -230 [230 -231 - .2+.]225 -228 [225 -230 [225 -230 |229 —_ 224)6- — 226 =228 | 
| ee iin ® onal = cece] 90 = BB | BD = BOVE) ..0. = 100 Jroce = sece = ene - elecee © coccl.cos © -ccol® ° = see 
N.Y. & Northern. Pref.|.... = 0. 16 - 21 | 1734- 1944| 19 - 22 | 18%- 21%) 18 - 18 |.... - 42 - 19 16 - 19% 16 -17 17 -17 "64- 18% 
N. Y. Ontario & West...) 1534- 17%4| 1634- 1754 1556- ae 17 - 1814) 1654- 1834) 15 - 16%) 14 - 1034 — 19 | 18 - 2334) 193¢- 21%) 174¢- 20/4) 193¢- 22 
N.Y. Pa. & Ohio pref.. 4 eh Arete Sy IR Noe DE ice “Ge ie Sa. ae bat 3 coats © séailces © inccieiey. = eh ern 
N. Y. & Kock. Beach....| 20 - 20 oe re Me ee ee ee ee ee eee a aren oe eer o00 ~ cccelicce — voce] 98° ~ 2200] eee © 00-0 
N. -- aaapmaglbatonan icanse 3 734- 954) 836-1134) 8 - 8%| 7%- 84) TH- 834; 7 -734 656-74) 6%- 9 83¢- 1134) Olg- 1114) Se- 956) 9 - 105% 
Schhees:Utchinsabbweaes 2834- 365¢| 31 - 4034) 3134- 3334) 81 - 33%_| 28 - 3334] 27 - 28%] 26 - 28%4| 25 ~ 3336) 32 - 41%| 37 - 4134) 34 - 377%) 3734- 4114 
Nertelh a Western.. 144%- 1634) 15%- 17 133g- 1534) 14%- 166) 16 - 16%) 14 - 15 | 18%4- 13%) 13 - 1714 163g- 1814 18 - 1834) 17}4- 174) 16%- 174 
ai acntipicasxeindae os 531g- 573g) 5434- 5634) 523¢- 543g) 5334- 5634) 5134- 5644] 5014- 53 | 4684- 52 | 463g- 55 | 5314- 55%! 5914-5634] 4994- 5174] BOIg- 5494 
Northern Pacific ......... | 214- 80 | 27K- 28%) 2634- 2834] 243¢- 2844) 23 - 284] 22 - 25 | 2OMw- 24%) 21 - 26 26 - 30%] 2714- 30%) 24 - 2744) os- O74 
FREESE 631¢- 74 | 7136- 74 | 695¢- 74 | 66%4- 7234) 6614- 731%| 62 - 69 | 58}g- 6654| 593¢- 72 | 7014- 78%) 7334- 77%| 88 - 7334) 665¢- 7339 
Ohio & Mississippi....... 18 - 19%| 16%- 18%) 15%-17 | 17 - 19% 18 - 194/18 -13 |17 -18 | 14 - 23 | 22 - 2614) go8¢- os1g| 1094- 2234] 90 - 2614 
Ohio Southern............| 14 - 1714) 164- 18 es amie 174 15 - 174) 15 - 15 - se+| 164Q- 1716 173¢- 204 14 = 19 |-+++ — +++] 178¢- 206 
Omaha & St. Louis pf...) ..  - ....].06. = secelecee pitiless ES yeas - Rea Baas sess] coe ~ sovclecee = eee! OF O¥6[eree ~ e209]... © wees 
| Oreg. Sh. L. & Utah No.| 19 - 24% ‘213¢- 23 21 - 2% "23%4- 30 ame- 201 al 2714 ‘22%- 25% 19%- 27 | 243¢- 27 734 24 - 25%| 23 - 25 | o4 - g19g 
Pensacola & Atilantic..|.... - ...].... - . «|... - ...| 8 - .| ~ ...| -2%- Sig] 2- 344).... CR? ue = 
Peoria Dec. & Evansv..| 144- 1814] 1734- 2034) 175¢- 20° 191¢- 22 “18%4- 214 15%4- 1834! 1b -17 | 15%- 2134] 20%- 2414| 29 - 2314 18%- 2054] 20 - 22% 
Peoria & Eastern........ | 6 - 8 | 64- 7% 64 7 | 6 - 8 |.... =.) 5 - 7 | 6 - 6 | 6 - BK O - 1116) 10%. 11% 934- 1134) 101% 14% 
Phila.& R.Vot.Tr.cert.| 31 - 345¢| 313¢- 3394) 283¢- 3214) 30 - 34%) 30%- 35 | 27%- 3214/26 - 2934) 25%- 35%] 335¢- 4334) 3g - coig| 3476- 39%) g7g¢- 4014 
Pitts. Cinn. Ch. & St.L! 123¢- 15%| 1346- 14%| 13 - 14%) 1434- 1834 155g- 18 | 14 - 1634) 195¢- 15 | 13 -18 | 17 - 2614) 2334- 287 Al, 25 - 2814) oy - 20% 
> ea eee | 48 - 55 | 51 - 51%¢| 50 - 5214| 51 - 65 | 60 - 63%) 59 - 60 |-+-s ~ +++} 6O84- G4 | 6014- 6854 653- 6714|"82 - O64) 63 - O7% 
Pitts. Ft. W. & C., guar.|149 -150%4|150 -150 pam 15214/150}4-152 |15014-152 |150 -15014'149 “151 {149 “15146, 15014- 15234 150%4- 1505¢/152 -153 1591-15414 
PE kdavsiAasnccidecns seer ied seve] eons -.{139 -139 |..es ee, eee a shictvees * seeklesas gio cz eee 
Pitt.& W.—Prf.tr.rects| 28 - 35_ "30 ~ 3336! 31 - 38 | 35 - 3634 34 - 35 | 34 - 40% "s3 - 8934) 87 - 4314) 37i- 4: 37 - 39 | 31 - 86 | 99 ~ 44 
Rens, & Saratoga........ 180 -183 {182 -182 [175 -182 |178 -182 |1823-185 Jesse @ seeejecee 7 eee/165 -165 a ile wat se > «+++116816-170 
Richmond & West Pt.../ 16 - 1934) 18)4- 194 1634- 1834) 27; 6 19 | 15%4- 1834! 127%4- 1614 1014- 151% 101%- 1434) 10% 15 1256. 147%| 1056- 1414 83¢- 15% 
nstanted, cenesgesnseeseos 6714- 7414| 72}4- 7636, 70 - 75 | 72 - 7434 684- 73 | 661g- 71 | 55 - 6934) 56144¢- 62 | 53 - 62 | 55 - 59%) 43 - 5814] 45 - 62 
Rio Grande Western....| 23 - 321g) 32 - 37 ‘a 841¢- 37 3514- 43144 39 - 44 | 37%¢- 401g 37 - 3714 40 - 42 | 40 - an 40 - 4174! 8794-43 | gy - 42% 
OO NS  cccdisnte: > deatees - oS Renae eb Serie ee eee ae eh een Cee - eae soos) one —- oe 
PR iiitticcts.one- sancddctnans 5534- 6814) 68 - 73%! 71 - 74 | 69 - 7434, 68 - 7456 69 - 71lg 68 - G96) 66 - 75 | TLG- 75% 72 - 7314) 72M4- 7336)" 72 - 74 
Rome Wat. & Ogdensb./100 ~10834 |108 “106 |1053g-135 |112 -11434 a 109 -110 *10534-109 |10634-10734'107 -108 1071-111 |11124-112!4| 11154-11054 
St. Jos. & Gr. Island.... © lowes © penal We DE Pe + ann EOE ee osu F =D 7-9 “ .-| Tr- TA) 9 -10 
St. Louis Alton & T. H. 20%- 3036 o7i4- 30 | 2934- 33 | 31 - 36 | 32%- 36 "30%6- 82 | 271g- 20%) 28 - 34 | 34 - 36 "33 - 3344) 30 - 80 | go - gs 
___| | RR eee 120 “2GBIG].c0. = ceccfeces = coselece = cescfecee = nake =. aanalebe * sesdlonsn =. san [ad a= ‘ - re 
St. L.Ark.& T., ass.pd.| 10 - 1214 914- 10 914- 1034) 10 - 12%) 11 - 12 IE ici bs Asican  ccntbovea™ peel, & = sae la eee 
St. L. & S. Fran., 1st pf.| 58 - 70 | 55 - 60 | 57}g- 65 | 63 - 70 | 63}g- 673g) 65 - 65 | 68%4- 7014) 70 - 70 | 75 - 76 | 76 - 76Iy\++* - "754- 77 
St. Louis Southw........|.... - - ee er eee ae 6 - 7h 6 - 654) 64- 7%) 7TH4- 9% g-10 | 7 - 84 84- 11% 
CS eee ene pove Somme eee era ee 16% 1634 13 -15 | 13 -14 | 12 -15 | 14%- 1836’ 151¢- 1934] 1456- 1694) i514- 92 
St. Paul & Duituth....... 24 - 25% 26 - 26%! 22 - 2434 “pay 82 21 - 29 | 28 - 34 | 30 ~ 3634) 31 - 37 | 36 - 38%) 35)6- 36 | 3516-43 | 4y9¢- 47 
MN sdid: iecksdinicsonninse 8 - 88 | 86 - 86 | 8 ~ 9034] 87 - 9234 90 - 9374] 94 - 97 | 99 - 99%) 95 - 97 96 - 0734, 97 - 98 | 98 -100 !1o01 106% 
St. Paul Minn. & Man..|100 -106 {1031-111 smeyage sites 104 -1075¢)103 -104 102 ~106 s10844- -108 |107}¢-1103¢ 108!4-11534/11134-1139%4/143 -115 
Sixth Avenue (Horse)..|.... - ....].... - ... — soccdeoes - coos — ceeeloees - soos — vee[106 -106 [..0- = -sesleoee — coos! = ooo, 
South Carolina........... Big- 414] 5Y- 914) 7- 9| 8 - 94! Ti- Bi... = 6-7|6- 8 8 - 9%) 7M- 8 | 6K6- 4) 8 - 74 
Southern Pacific Co..... 23 - 26%) 2634- 3134) 2734- 3144] 2914- 33 | 28 - 3234) 3034- 53%! 2034- 3314) BO1g- B7Ig) 3554- 4434 417%- 44 | 3SI¢- 40 | gear 40 
Texas & Pacific...........| 14 - 1614) 1444- 15%! 12%- 1456} 1334- 16%) 1334- 15%| 12%4- 1436, 11}g- 14 | 111g- 15 | 133%6- 1654, 1334- 1534) 1154- 1314) y034- 14 
Texas & Pac. Land Tr..| 1414- 1614) 15 - 15 | 14 - 17 | 1634- 19%) 17 - 1934) 17%4- 17%! 17 - 1734) 153%- 18 | 17 - 19%' 17 - 18 |. ~ 15 - 16% 
Tol. A. A. & No. Mich..| 163¢- 2014| 18 - 1934! 163¢- 19 | 173¢- 1934) 16 - 19 | 13 - 17%] 13 - 1534! 198¢- 1814] 167%- 21 | 18 - 20 16%4- 184 17 - 25 
Tol. & Ohio Central....| 61 - 61 | ... - ....[.06 - see] 45 - 46 |# ~ 44 - 48 ~ 48 & = sees] 424-45 | 46-47 | 45-45 | ag. gary 
ne See ee ee © poten! ieianase oper ee Pee PRE Dee eee re eee” in 
811g- 87 | 88 - 88 |.... - ....| 8034- 81 | 80 - 80 7B - 80 |j.ew - = ery 80 - 8 | 81 - 81 | 80 - 80 8014- 84 
Toledo Peoria & West. 143}6- 14}g].... - ....] 14 - 15 | 15 - 15 | 15 - 15%) 15%4- 153g) 15 - 15 |.... - ... | 16 - 163g) 15}g- 16 - 1614) 16 - 17% 
Union Pacific ..... seveeeee| 415¢- 485¢) 44 - 47 | 4314- 4634 453¢- 521g) 42}¢- 523¢/ 418¢- 4634) 3014- 45%4| 3214- 4334] 3034- 45)4, 3914- 4314) 385¢- 4234) 401g- agg 
Union Pac. Den. & Gul 21 - 2444) 23 - 2k | VL - 2384) 20W%- 24 | 19 - 23441 17 - 20%] 14%- 19 | 14 - 2034] 19 - 2034) 17%- 20 | 17 - 18%| 10%4- 2074 
United Co’s N. J........00].... = ....{827 -227 |227 -227 |.... © .-|225 -225 pe 22444! 2224-2224 '224 -224 - soes[oeee - ee eS os 
Utica & Black River...|.... - .... - ..../190 -198 [147 -147 [145 -145 Sart Pg aaa Pa eee arts aan 
Walch sincisiesiosaces 95¢- 11 10 - 103% 85¢- 954 8%K{- 1154 934- 1134 "934- 11% 9%- 1054/10 - 13% 13 - 16 13Y4- 1544) 11%- 14 ty 12% 15 
i dndidtarecs euceus -+| 16%- 21 | 17%- 1954, 17 - 1836 17%4- 23%; 1914- 2316 21 - 24 | 2034- 2356) 213¢- 2854) 27VK- 8414) 2834- 3234] seer! sata 2056- 81% 
Site ak crecanninca: Saget pg Rs eg Soe Qe tee " * ses age: a 
Wheeling & L. Erie ....| 293¢- 3514) 305¢- 3354) 3134- 3234! 31 - 3744) 34 - 8736) 31144- 3654 "29%4- 8374] 2034- 3734 361¢- 3934: 3634- 39 B46 od "3516- 3836 
Pref...00 ai a tiasgo-e gies 4 6734- 74%| 7134- 73%) 7014-73 | 7134- 7914| 74 - 7836) 72}¢- 7616, *71 - 7544) 71¢- 7814 765¢- 80 | 776- 7956) 7414- 7794) 751g- 77% 
Wisconsin Central Co..| 18 - 2334) 19%- 22 bene 20144, 19 - 2254 19 - 2134 17 -,1934, 15 - 1834] 1634- 2034 191¢- 23 | 19 - a 1634- 18%) 17 - 211% 
atin Soha tater achid hs ~ Soe eae ee Oe: ee ee aha’ baie Ot a eee Pee > geagtaagh SO penelenss - 40 - 40 
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18 THE CHRONICLE. [ Vor, Liv, 
1si—Concluded, 

—— a 

T \)axvany| Fenr’ry,| MARCH. | APRIL. | MAY. Jong. | Juny. | AveGust. Serr’peR.' OcToBER.| Nov’BER.| Drc’BER. 
STOCKS, — ——-— ‘_—_———- — : oe 
Low. High |Low.High Low.High Low.Higb Low.High Low.High!Low.High Low.High Low.High Low. High/Low. High Low. High 

EX PRESS. | | | | | | 

I canivtasénninscssivinns 142 -14514/146 -150 [144 -14934 140 -147 (14534-149 146 -14714 146 -148 [147 -1481¢ 146 -1473¢ 134 -1499{/14234-150 [14334-14994 

titan ctaneneannenns 113 -120 [1154-123 |115 -119 [116 -119 [114 -118 113 -118 [114 -120 [1165-119 117 -1193¢ 1163¢-118 (117 -118 | *114-11714 

United States.............. | 6534- 70 | 67 - GOlg) 66 - 70 | 67 - 69% Gl - G7 | 50}g- 6O | 5434- 62 | 58 - 62 | 58 - 63 | 50g- 60 40 - 55 | 441¢- 54 

Wells, Fargo & Co...... {137 -140 140 -145 [140 -141 142 -145 140 -1i4 143 ~14434 140 -141 141 -142 [139 -143 (1383-142 (139 -142 13034-14234 
COAL & MINING. | , «| | lait it 

American Coal........... = ess levee = e}e - ose © cecsleoee @ Scaslesde - @ eecsleces ie Bevan ©. cendinoas © essa * 82 - 

Cameron Coal. .. ...... .|.... - B= 2 feces = coool 2 = 2 | B= B feces = cccefecee = cove] ME 2] B= S 1... = coool I M6 We- IM 

Colorado Coal & Iron .| 33 - 3834 3514 8814 3434- 3934) 3534- 3094) 3434- 39 | S2Ig- 3G | 27I¢- 341g 2D -BEl4) 3414- 3834) 3514- BO14! 34 - 361g) 3314- 3756 

Col. & Hock. C. & I.... | 17%- 19% 16 -18 | 15 -17 | 15 -17%| 16 - 16 | 15 - 13g] 14 - 15 | 1436- 14%! 16 -17 | 15%- 16%| 15 - 15 | 15 - 15% 

Consolidation Coal..... ‘+S 1... wees] 2BMG- Bh |... - eee] Bh — Bh freee - ore] BB - 2B ae hie aie ol 2814- 2814].... - ....] 29 - 30 

re Mining.... |... = «+--| O144- 10 |.... - «. O4- 934 — - : none 1244) - | 107g- 1134, 11 - 114 11}g- 11%4| 11 - 12 |-+++ - 
ehigh & W. B. Coal...|.... - «++:|.++. - .-| 16 - 16 | 16 -16 | 16 -1 16 = 16 jo.ce = coeslece. ~ cscclecse ~ seccloeee ~ cee frcae = onceleces - 

Maryland Coal........... | 15 -17 | 16 -17 | 16%4- 16%) 16 -17 | 176-19 | 1714-10 18}4- 1834) 1814- 20 | 21}g- Wig) QL - 22 | 2214-23 | WK- 2 

Minnesota Iron.... | 7034-81 |.... - ....| 73 - 7434) 70 - 73% 68 - 6834) 70 - 724) O974- 7194) 71 - 73%4) T21¢- 8216 80 - BL | 75 - 80 | 73)4- 7 

New Central Coal........ | 9%%- 12 | 10 -12 | OS4- 10%) 954- 1134 10}4- 10%.... - te 914- 1014) 10 - 114g) 11 - 13 | 12 - 12%) 10%- 12 ng -2 

Whe We Gs Perey Oe Ge F.n..).cce © cee-focee = cccefeces = cesfecee © ceasfecss © coselecse oe cadabises * pectheies © cout © = ME 8 + SP. = sates mses 

Ontario Silver Mining..| 41 - 44 | 40 - 42 | 30%- 4014 39 - 40 | 39 - 40 | 39 - 40 | 381-40 | 38 - 40 | 39 - 40 | 30 - 4034) 39 - 40 | 40 - 4536 

Pennsylvania Coal.......|.... i saiilanin: © aaneltinn * elias =... 200 -200 |200 -260 |... ~ -.--/265 -265 |.... = ....|870 -270 [.... = ..../-+0. opie 

Quicksilver Mining...... 5Y4- 674, Sly- 614; 5Y- 6 6 - 6 5y%- 54% 5 - 5) 4 - 536) 5I4- 534) 5 - 53) 4- 5 4ig- 4%) 33- 4% 
_. EERE $3 - 303{/ 88 - 40 | 38%- 39 | 38 - 40 | 30 - 39 | 36 - 37 |.... - ....|.... = ....1 25 - 30%) 21 - 2534] 20 - 2234) 10 - 2414 

Robinson Mining Dae ~ ioe eS Paine Sere re TR ne ee ee o- ease - ....[41 -"47 [45-785 

Btaudard Mining...) <- ~ evce|eoce = cece] coe ceeeleses = sees] BoD fosee = saeefecee > 25e-/$L05-$1.05).... - ok ee TE 

Tennessee Coal & Lron| 3236- 39}¢| 3544- 3734) 34 - 36 | 34 - 371g) 32 - 364g) 3014- 35 | 236- 34 | 2514- 343g] 32 - 3734! 36 - 4194] 353¢- 3974) 38 - 4194 
Pirin. sieinvinpenctenises | 80 - 88 | 80 - 86 | 85 - 85 | 87 - 87 | 87 - 8734) 8634- 88 iw - 83 | 83 - 85 | 864-90 | 89 - 80 | 89 - 89 | 96 - 98 

VARIOUS, 

Amer. Cotton Oil Co....| 15%- 20 | 1814- 22%4| 231¢- 2014) 231¢- 29 227%G- 2834) 21 - 2334) 1734- 2294) 1814- 27 | 2434- 2634) O41g- 2734] 26 - 3054) 27H4- 354 
A | S31g- 43 | 4134- 4834) 46 - 49144 47 - 53 | 45 - 5134) 8734- } - 44 | 3614- 4814] 45 - 4834) 443/- 5194] 497%4- 5634) 53 - 65 
Trust certificates...... | 1534- 2234] 21 ~ 2414) 225g- 2454) 24 - Whg 25 - 27}4..... - diceva D gidimnes te gdddh cee: Se ksdtieaes © ante ad = S88 

American Dist. Tele....'.... pecs apt, Kee © entthease @ cccclocce © ose feces sees = eosessons ee Ces VR 

Amer. Sugar Ret. Co...| 5714- 7234 6934- 7814) 72 - 8054! 7814- 9214) 8034. 9134) 803¢- 7276- 8736) 855¢- 9354) 811¢- 9054! 813{- 9034) 83 - O14 
_ “See 8634-95 | 85 - 91 | 8534- 8774] 8714- 9384 88%- 9334 +88 - 96 | 87 - 8934) 86 - 91 | 90%- 98 | 93 - 98 | 92 - 97 | 90 - 97% 

Amer. Tel. & Cab'e Co.| 80 - 813¢| 8034- 82 | 80 - 82 | 8154- 82I4| 8014- 8234) 7E14- 803;} 79 - 80}4) 797g- 801g) 81 - 82 | 80 - S114) 79 - 8014 80 - 83 

Am. Tobacco Co., pref..| 99 -100 | 98 -100%) 9914-1014 100 -101%4 99 -100 | 99 -100 | 98 - 99 | 97 - 9814! 97 - 98%| gexg- 99 | 98 - 98 | 97 - 9816 

Brunswick Co............ 21 - 21 | 17%%- 1734) 1134- 18%) 194-18 | 14 -15 | 9 -15 | 9 - 934) 1194-13 | 1134-14 ].... - ....] 10 - 10 |... — +e 

Chicago Gas Co....... .. B34 - 4734) 305¢- 4334) 4054- 4434 493¢- 5214! 48 - 5354 48 - 553q/t43}4- 52 | 4214- 5134) 4914- 5334) 50 - 57 | 5OMK- 621g 6036- 7154 

Chicago Junction R’y..| 75 - 75 '|.... - ..-.| 724-80 | 75 - 78 | 72 -77 | 69 - 73 | 69 - 76 | 70%- 73 | 73 - 80 | 74 -79 | 72 - 72 | 72 ae 
ET © esesleces © sccolsese = sess] GB @ GB |ocoe < soos] 3D = WGI BO — GB feos = csccfi..e = voce] GE =<'BB foes = vce | See 

Citizens’ Gas, Bi’lyn - 90 - 90 | 85 - 92 | 88 - S0¥g 8S - 85 | 771¢- 771¢| 70}4- 86 - ....| 80 - 82 | g0 - 82 | 80 - 82 | 82 - 9254 

Claflin (H. B. Co.) ...... - 10634-10634 .... - -+-./106%g-1063¢,105 -105 [.... = ..../eeee = oe - ....{108 -108 - - = soso 
1st pref., convert......|.... ~ ..4.]10134-10154; 99 -101 A pi AP ee a OE sitsleeee 2 Sere ee - = sees 
2d pret., convert.......|...- © coscfM08 “208 [0009G-208 |... © ....)0<0 macs Jesse 7 nnsfesee & seeeferee > is) ae a a eukahacan > dame 
aS. RR So, Ht a) en ee ee ee a es Pee ae Heeger Le 

Commercial Cable.......|103%4-107 |104 -104 10634-10844 105 -10734 105 -106 [104 -106 | 10434-10434 105 -105 |106 -124 |11914-187 [133 -142 /143 -14836 

Consolidated Gas........ | 9434- 9734 96 - 9834, 94%4- 97 | 98 - 9954 98 - 9034] 93 - 9834! IZIg- 9374] 2I¢- 9714] 9714- 0934] 9814-101 | 9814-10034 9634-10454 

Distill’g & Cat. F. Co..| 4234- 49 | 41%4- 4736 “OB{- 4514 44 - 4854 4436-4736 #445 48ig| 45 - 4756) 45 - 4714| 4616- 5476] 5034- 5314) 5136- 6034) 57 ~ 6256 

Edison Gen’! Elec. Co...| 88 - 95 | 9314-111 103 -10534 9534-10244, 99 -102%¢) 98 -1013¢) 9614-10594) 97 -100!4| 97 -102 | 97 -10234| 93)4- 9734 9334- 9714 

Equitable Gas Co ...... SE a ieee = See ees es Jaana PRS? COR kas @ scochecce © cacafooce ~ cocc/ ian mam 

| sage Lean & Tr....|.00. — cccclecce © cece] cece - «725 -725 - > sate’? sesfove a 7 -|745 -745 jecee meee - oi 
eely Motor.............. heess. © - oese © cascloess © cool ** © 6 «0 ee a re ~ seselecee Scene] BEf> Gbd]eoee = eeee = 

ee ee yee ee ye | 1 i 

Laclede Gas, St. Louis | 15 - 2034 17 - 1834 15 - 1634 1634- 1034 15%- 1994) 1984- 1634 1214- 1544, 1234- 1734) 1714- 2134) 1834- 2014) 1776- 1994) 18}4- 21 

Mn —- suibinganistneeuad 55 - 60 | 50 -50 50 -50 | 48 -50 | 40 -40 |,.., - 1 castieeds ts Es aga A 
etropolitan Trus:.....|.... it geadiaiis - eet * consiecss = .....200 -290 ~ oe ee S atietnes: © jcdind gale - cece * cove 

Mex. Nat. Const’n Co...|.... ~ @ scechecee = ec) BB =~ WiQiecce — eves} lacie - 816-1234] 14 - 1736] 1576- 15%4|.... - ----| 13 - 13% 

National Cordage Co...|.... - ....|.... = ....| 7394{- 8536 *8334- 9734 94 -104 | go1g-1031,4| 8614- 9354) 88 - 9914) 9114- 9734] O11g- 9514/ 91}4- 9496 913{- 95 
eke sh: cdtnnnation mien 10234-10234 101 -1073g 101 -10734 *10234-107 103 -1103¢ 102 -105 | 9914-10434| 973¢-10134,100 -10414| 9834-1015¢| 97 -100 |100 -101% 

Nat. Linseed Oil Co.....| 39 - 4234 38 - 40 | 38 - 41 | 303g- 41 | 3S - 404) 33 - 38 | 52 - 33 | 22 - 25 | 26%G- 3034) 1814-25 | 21 - 21%6 2614- 31 

National Lead Trust...| 1714- 2134 1876- 205¢| 18- - 1914 18%4- 2034 1714- 1034 1634- 183g 1454- 1836) 15 - 1734) 1634- 1 16 -17 | 15 -17 | 16%- 18% 
Trust Receipts......... ia © geclane  ctgiene Sites A A he Bite Sects: age Agana © candace cesdioaie’™ cesll can: ™ - 17 - 18% 

National Lead Co... ....).... = ....!.0- @ ceceleces ee oe ® sgeedheses - © a 2 7 oon = - oane = 
___, eS Ee. ee  eahanin ae ib: “sealvane - i gidleg anil ae ie Oe ee eee er 

Nat, Starch Mfg. Co.....|.... - ere ee eo on pee ke Ee ORES Se ee a ee 

North American Co...... | 113¢- 18 | 1534-19 | 163-1854 15%4- 1834 1474- 1836 117%%- 1514 11%- 1646 1234- 1614' 1434- 2034] 1734- 2114| 1634- 1834) 1614- 1096 

Oregon Improvem’t Co.’ 15\- 28 ) 2454- 2014 24 - 281g 27 - B14 | 2734- 32%... - oa] = 20 | 23 - 2734; 23%- 2736) 21 - 2434) 20 - 24 | 22}4- 286 
re ee ~ gen lees * sommeone © i et ow ae eee Sea ee oe i> gpcainaas. © -enkelaaan = secafecce © cecefecee @ soee 

Oregon R’y & Nav. Co...) 75 - 82 | 75 - 7914) 65 - 75 | 75%%- 77%) 6734-77 | 69 - 74 | 69 - 7314) O5¥4- 74 | 70}4- 82 | 7414- 7476 70 -78 | 78%- 86% 

Pacific Mail S. 8.......... B114- 3554) 3444- 4134) 353¢- 4074) 3614- 3034) 331g- 3934) B214- 3734) 32 - 3614) 314-3 354- 403¢| 3534- 383¢| S414- 3014! 3634- 3856 

Phila. Cou, Nat. Gias....|.... ~ ....| 98 = 28 |oeee = seed] vee soos [PE = BE [oem cee fesse a ene [ese aeeafenen + ten: fesse  seeefesse 7 tosedeces oases 
+ Loriltard Co., pref..|.... - .. a © gccsbeiek © ncgilad >. ccdeess. © santiieia oe ear ers Me ee ee ee ae - ..../104 -104 [110 - 

Pipe Line Certificates..| 71 - 78}4| 7354- 81 | 71 - 79 | 6634- 7454, 6634- 7254) 65 - 705% 505¢- 6814| 511¢- 7034) 5A}g- 6434) 575g- 6314) 5656- 6116) 58 - _ 

aa Tel, & Cable..... | 34 - 37 1 BB = BB force = eoee[eoee = soeeleces © ssseleese - om w seeefesee T neeeleeee & osee] - 3434) S216 3216} = we 
allman Palace Car....|184 -1963¢, 190 -195}g 189}4-193 |192 -195 i180 -189 |180 -183 [175 -177 (177 -183 |187 -10534,18934-19614 172 -178 17614-18614 
SET ctinnnuninitedoe Pe Se ae Se, Fe eee eae ee on ae! ER ween Yr le ~ acct BE = OD ices = tase 

Silver Bullion Certs. ...|10134-10734| 9614-102%| 9734- 995¢) 9634- 99 | 9634-100 | 9714-103 | 99 -10234| 98 -101 | 97 - 9834) 9534- 9734) 9434- 9574) O414- 9614 

Sugar Refineries Co....| 58 - 58 Se re ee @ sceciccee @ cecclecee pe Se he: sda nang ® re @ secclecce © seschecce — sees 
Trast Co. receipts.....| 5674- 8534] 823¢- 8074| 83'4- 8634 9074- O414|.... - wove] .see aialians - - ares BEM © its > sen > x0ap 

Union Trust Co...... 3 ‘sss ee: Th = seselecee = eves|810 -810 ].... =. Saeial sea ps. GR ee ae eg SS ae 

United States Tr. Co....|.... - «.  ostiania - aint MED Nica + asadbsuen © stashaone! ©. eichseas ™. samubness - en Te 

Western Union Beef....|.... - ....|.... ae a = .+-.| 10K- 1046] 13 - 14 |.... - ....| 138 - 18 | 1136- WB biccs © cccsfecee © onssl Se ae 

Western Union Tel......| 76_- 80 | 7914- 8234) 7034- R154 8014-83 | RO - 82%)*78}4- 8154) 781<- 8034) 7814- 8114! 811¢- 851g] 8114- 8334) B03g- 83_| B014- 8494 
Se 70}6- aa 80 - 52h )°78}4- 8154) 754- S096) 154- SEA! © 


*Ex-dividend. oo ee ipts. 


+ Trust receipts. 





& Co. in to-day’s CHRONICLE. A few of the ist mortgage | 
gold bonds of the Richmond Railway & Electric Company 
can still be obtained from them. 

—City, county, school and corporation bonds paying from 
five to seven per cent are offered in our columns to-day 
by Messrs, N. W. Harris & Co., of this city, Boston and Chi-) 
cago, Investors will find the list of special interest. 

—The firm of Lahey & Dubord, of No, 461 Broome Street, 
this city, and No. 18 Rue d’Aumale, Paris, expired December 
31 by limitation. Messrs. I. A. Lahey and C. C. Duncan will 
continue the business under the firm name of Lahey & Duncan. 

JARVIS-CONKLIN MORTGAGE Co.—At Troy, N. Y., December 
24, Justice Fursman handed down a decision permitting the 
Jarvis-Conklin Mortgage Trust Company, of Missouri, to with- 
draw $150,000 in United States bonds, deposited with Charles 
M. Preston, State Banking Superintendent, to cover the busi- 
ness of the company as a savings institution in this State. The 
company has retired from that business so far as this State is 
concerned. 














copartnership has been formed by Messrs. Wood, Huestis & 
Co. under the same firm name. The general parliners are 
Messrs. C. H. Huestis, L. M. Swan and E. H. Ladd, Jr., with 
Mr. C. D. Wood as special partner. 

—Messrs. Coffin & Stanton offer in our columns to-day a se- 
lected list of January investments, and they will for- 
ward a special circular containing full particulars on applica- 
tion. Messrs. Coffin & Stanton also pay tbe January interest 
on a large list of city and other securities, 

—The Canadian Pacific half-yearly dividend upon the capital 
stock. at the rate of 5 per cent per annnm, will be paid on Feb. 
17. Of this dividend 114 percent is from the annuity pro- 
vided for by a deposit with the Canadian Government, and 1 
per cent is from the surplus earnings of the company. 

—The card of the New York Guaranty & Indemnity Com- 
pany appears in this issue. This company has recently been 
organized with a capital of $2,000,000. Mr. Edwin Packard, 
late of the Franklin Trust Company, of Brooklyn, is the 
President, and the directors are all well-known financiers. 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1891. 
[Compiled from the quotatious of leading bankers.] 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1891. 
(Compiled from actual sales made at New York Stock Exchange.] 
SECURITIES JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. | JULY. AUGUST. |SEPT’BER. jocronen. | | NOV’BER.| DEe’ BER. 
E Low. High/Low. High} Low. High| Low. High/| Low. High Low. High} Low.High/| Low. High| Low. Tligh|Low. High’ Low. High) Low. High 
| — 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1891. 
[Compiled from Sales made at the New York Stock Exchang.] 
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FAILURES FOR 1891, 1890, 1889, 1888, 1887 AND 1886.-_PREPARED BY MESSRS. R. G. DUN & CO. 
Humber! | 1891. 1890. | 1889. 1888 1887. | 1886. - | wusmber 
é Busi- States and Ter-| wo, | No. | No No. fh N in Busi- 
4 - ritories. Fail-| Amount of| Fail- | Amount of | Fat | Amount of | raij-| Amount of Fail- \Amount o, ail | Amount of | nese in 
1. | ures.| Aabilities. ures. Liabilities. ures. | | Liabilities. | Ba Liabilities. | ypeg,| Liabilities. | ur _ | Liabilities. 1886. 
| a Bats ES =p | cxmae <omaen | Commmeenmee een iia, T eemnanin | 
| | | | } | 
Eas $ $ $ $ pe We | $ 
14,711/Maine .... -... 140' 813,510 130) 1,238,691! 196) 1,114,582; 160 1,457,797) 162)/ 1,811, 778 167| 3,225.27 14,010 
8,304'N. Hampshire. | 45| 215,979 47 383,985, 49 449,136) 56) 458,845; 48) 203,650 48) 429,712 8,256 
sete Vermont... .. 43, 225,107 39 404,479| 40 319,253) 34 197,950| 45' 236,088 45| 543,494 6,543 
50.7 Massachu’t’s| 425 6,386,321 405 3,715,237 492 4,656,965| 397| 4,381,262] 375) 4,106,140 341/ 2,109,802 } 47,977 
rf “aif Boston....{ 239) 7,4*7,600, 265 16,547 963 320! 16,130,634, 275) 4,044,412| 275! 4,848,617 285) 9,319,040 ’ 
8,608|Rhode Island.) 102 1,541 ,341, 107) 4,036,647) 130, 10,048,642) 132) 1,226,886) 122) 3,127,662 92) 25,547 7,047 
18,696 'Connecticut ..| 193 4,719, v2 176 1,447,617; 137) 1,624,657| 137) 1,265,103) 117) 3,500,484; 132! 1 906, 684} 16,842 
107,532} Tot. Eastern 1,187 19,388, 878| 1,169 27,774,624/1,364| 34,343,869 1,191) 13,032,255/1,144 17,834,419 1,110! 18,259,558} 100,675 
Middle. | | 
90,083 New York....| 712 7,899,377) 748 8,475,447 539) 9,495, oes 599 7,944,679] 553) 8,273,224; 621) 5,694,088} 86,006 
58,115) N.Y. &B’kn. 637:26,092.553 576 44,045,679, 585) 17,351.5! 690! 17,060,170! 516/40,841,506) 528) 16,571,667} 50,562 
$4,384'New Jersey.. | 187) 4,479,534 ae 2,779,871, 128, 1,469, 316 151} 1,485,847; 120, 1,722,971; 111 227918] 27,499 
93,235 | Foeaey iv an., 879/14,190.744 53) 10,988,053, 793) 9,178,113 691| 6,849,738) 694/ 7,056,083 617) 5,523,064) 80,932 
24,398) 2 Philadelph. 404!11,256,843 30 8 6,881,412! 278) 9,886,227) 213] 3,650,030) 240! 8,252,109 205) 2,869,017} 25,594 
4,032| Delaware ..... 29 434,600 18 213,822) 15 156, 200| "26! 324,200! 26 495,219 25 176,500 4,044 
18,036}Mary land . 115) 2,530,927, 152 2,254,304. 129) 1,226, 094 174) 1,975,598) 152! 3,050,461, 129) 3,631,971] 15,630 
4,988 Dist. of Col. . 42| 357,111 34 253,800 25 157,145, 59 339,819, 44! 288,865 35 280,463 3,59: 
328,021; Total Middle 3,005 67,241, 719, "2,843 75,892,388 2,542) 48,920,238 2,603) 39,630,076 2,315 69,980,438 2,271| 35,368,988} 293,862 
| Southern. | | } | 
19,514 Virginia....... 180 1 629,163) 148; 1,203,525 191) 1,403,900) 168) 1,927,770) 13S) 1,046,606! 223, 1,750,737) 14,499 
9,847 West Virginia.; 72> 349,900 67 407,024 77] 336,943, 69 442,974| 7| 385,631) a7 548,783 8,177 
13,139\No. Carolina..| 128, 1,381,706) 109 670,640 197) 1,384,754) 151) 1,408,924 145} 1,098,932) 113 969,961 9,311 
8,424 So. Carolina . 82; 518,908 72 419,915 82 928,31 66 424,867 | 78| 1,073,827; 111) 1,053,774 6,726 
17,625 Georgia ....... 274| 5,829,903, 145) 1,671,878 151} 1,627,945) 213) 2,706, 494) 195; 1,713,462) 215; 1,872,763) 10,552 
5,222 Florida ....... 144) 1,486,411 41 155,360 49) 348,142! 69] 407.177, 107| 564,469) 78| 603,302 33 
10,229 Alabama. -=2+] 258! 3,3$6.365| 186) 2,226,300 134) 1,368,252, 161/ 1,692, ,622! 99} 1,637,477; 118) 1,878,716 9,018 
8,453 Mississippi. 246' 1,924,576, 195) 1,437,564 138) 971,906) 132) 1, 088,615} 140! 1,133,134, 173| 1,127,102 8,276 
10, +H Louisiana . 181| *.740,10z| 157) 4,594,836 185) 1,686,714) 202) 2,471,778) 193) 2,363,374 205) 2,780,313) 10,635 
27,735 Texas ......... 539) 8,960,141, 331 4,002,575 387) 4,503,138) 568! 4,110,355, 503) 7.098.241 507) 5,313,727| 18,381 
10, 335 Arkansas .... | 185, 2.203,819) 212! 1,817,305 173) 994,392 156; 1,245,546) 90) 837,900 100) 1,178,651 7,627 
25,647 Kentucky ..... 390 7,695,245) 233 2,991,976 223) 2,157,010, 285) 1,939,077) 281| 3,274,244. 275) 2,444,040 3, 873 
14,874/Tennessee ....| 426 6,394,298| 257) 6,144,02u 219) _ 2,060,527, 206) 1,555,921) 198] 1,480,664' 154) 1,679,639 2605 
sameatied hesianiaanel Tes: 
181,581 Tot. South’n 3,105 45,510,537) 2,153) 27,742,918 2,206| 19,771,940/2 446) 21,422,120/2,224/23,707,961; 2,349! 23,201,508) 142,014 
estern. | | | | 
77,069 § Ohio........ | 498 4200 143 470 5,262,707 424) 7,225,220) 457) 4,191,599) 398) 4,405,896) 489] 4,279,101)? gg 819 
, Cincinnati; 80 85| 1,52;506 77! 668,878; 81) 1,605,207) 118) 4,419,254) 91| 235623457 ’ 
41,969\ Indiana. ...... 20s 224 2,912,144) 211] 1,845,798! 259, 2,134,627) 212) 1,638,494) 235, 2,739,089] 36,142 
83,104 § Hlinois......| 242 3345 1,928,881! 376) 2,428,798) 318) 2,216,438] 308} 2,459,744! 371] 3,923,672 64,922 
Chicago ..| 259 308 7,856,550) 341) 4,857,567) 360) 6,712,900) 320) 5,997,478, 275, 4,263,684 ° 
49,591 Michigan ..... 232 21t 6,082,924! 258) 3,674,998) 232) 4,865,958) 189) 1,875,915! 202! 2,269,007) 33,599 
84,231| Wisconsin ....| 172) 3,234,330 164) 3,129,201, 202) 2,469,035! 211) 2,272,182) 152) 2,380,950! 188) 1,940,167| 28,517 
37,26%\Towa.......... 185, 1,267,704, 241, 2,424,545, 325) 2,579,762) 284) 2,510,107 302! 1,976,822! 373 1,922,313) 30,102 
20,58 Minnesota ....| 258 2,699,281; 323 '856,857| 356 4,299,235! 316 4,811,722, 269) 3,222,800, 202, 2;205,7 26,232 
50,039 § Missouri .--.| 320 11,255,287 310! 3,797,306) 298! 2,155,669) 166 1,145,842) 140) 904,222) 164 994, 897 } 46,334 
. St. Louis..| 46; 913,608 48; 1 009": 565, 29) 817,201, 52 893,626, 55| 2,140,700; 69 847,035 ’ 
22,302 Kansas........ 275 5,625,331 325) 4,538,779 292) 2,629,209; 244) 1,225,393) 289) 1,702,286; 297, 1,050,736) 22,560 
20,598|Nebraska _.. | 395! 3,288/365| 271! 1,573,500| 276) 1,538,718) 248 968,620, 196) 644,948) 135) 844,723) 14,543 
3,009 North Dakota. 14 181,041 13) 96,264) 101 610,227; 105) 1,240,427; 114; 1,151,850 100, 765,973) 2 19.451 
5,814 South Dakota. 32 509,856 i? ae Fre OR, SPOREA LADS OR ESE; BPE | cosahinesiamaen . 
4,(21 Montana . ... 83. 983,245 45 410,896, 34!) 534,274, 21 146,333} 39) 534,823 19 231,800 2,698 
13,496 Colorado ...... 24 1,544,525) 169 981,894) 165! 817,001, 149 1,264,647) 79| 479,368 82) 698,520} 6,975 
462,924 : Tot. Western 3,587 187 48,631, 066 3,614, 50,573,284 3,465) 37,190,088 3,228 "85,554,219 2 2,948 (33 ,969,509| 3, 091) 29,842,615| 389,887 
"ac. & Territ’s. 
932 Oklaboma.. 13 84, 200) 26. 317,300 5) TE casccs! ncasspesead [seene-lnanscenesanc| ceases] saeseesesees 2 421 
1,238 Indian Ter... 14 118,100} 13 37,000 24,500 2 a es Pe en 
7,452 Oregon........ 157, _ 679,600) sO 591,500 66! 250,300! 139 1,086,000, 129 647,200 127 717,900 5,732 
30,875 § ‘ -alifornia. 466 2,402,800) 471) 2,485,000, 520) 3,239,300) 462) 3,315,100) 272) 1,660,700, 343] 1,544,000)? 94 07g 
Francisco) 232 2'339'500| 170! 1,739,400 193} 1,060,500! 185) 4,660,700) 183,15,282,606| 211| 2,756,400 : . 
1,300 bovade EL 6 60,300) 10 170,200; 13 44,500 my) 54.400; 14} 5,800 12! 134,800 1,299 
3,657 Utah ......... 139 736,400) 40, 159,550 = 28) 137,100; 21 99,133} 39) 213,557 9, 20,307 y 
1,556'New Mexico lu 184,048 18 111,700) 25 155,400 4) 14,250} 17| 253,199 12 373,400 1,572 
916 Wyoming ..... 4 23,000 2 5,000 7 170,200, 19; 1,571,100) 11) 1,367,400 11 4,100 839 
1,920|Idaho ......... 28 126,800 20 152,100' 19) 166,000! 23 266.713) 16 165,700 7 ,800 2,193 
11,857 ee 309 2,274,700) 266! 2,030,800! 119) 1,235,500) 65! 410,000' 54) 233,500 63} 420,650 3,455 
1,048 Arizona .... .. 11 66,400 11 74,200 6) 04,500) 7 41,000 6 33,000 17 253,800 997 
PA tns cecdleccicalececanceteacl aanasel sebbenmedeeslenccas | dasehseesans deck  dhmmmbanadika lonenminimains bctmacl scucondoaned 58 
62,893) Tot. Pac.&T.1,359 9,095,845 1,128) 7,873,750 1,305] 8,558,202) 1,211 211 14,191,308 973/22,068,617, 1,013) 7,971,450} 43,403 
7,142,951, Grand totals, 72,277, 159,568,635| 10,907) 159,856,964 10,882 | 148,784,337 10,679 ~ 423,829,073\ 9:034| 167,560,944, 9,534! 114046519) 969,542 
| } | | 
84,386/Dom. of Can* 1,889 17,100,649| 1,847! 18,289,935/1,777) 14,713,2231.677| 14,081,169/1,252/10,386,884 1,256, 8,861,609) 72,659 








> Incluains New foundiand. 











IMPORTS AND EXPO 


RTS FOR 


NOVEMBER. 


The Bureau of Statistics has issued its detailed statement of the foreign commerce of the country for the month of Novem- 
ber, 1891 and 1890, and for the five and eleven months ending November 31, 1891 and 1890, as follows : 

































































MERCHANDI8S. 
For the For the 5 For the 11 
For the Forthe5 | Forthe 11 month of |months ended|months ended 
month of |months ended'montis ended | November. |November 30.| November 30. 
| November. | November 30.'|Norember 30, | ———~ } 
1891.—Exports—Domestic. ... $109166121|$426, 119, 514 $838,754,132 | 1890. a . 061, 545) $14,914,293 #29 eet. 560 
Foreign...... 934,099 5,066,468 11,816,301 Foreign...... 25,607) 355,603 3,160 
see papnienibiba $1101L00220| $431,185,982'$850,570,433 ee $567,152) $15,269,806 $55 130. 720 
Imports. ... .........--- 64,588,619| 325,924,136) 758,570,158 Silver—Domestic....| $1,365,699 $6,897,168) $14,935,187 
Bxcess of exports overimports $45,511,601|$105,261,846) $92,000,275 Foreign...... 19,527; 3,185,945) $8,769,333 
Bxeces of imports overexports; ............ | ssceeeeeeees | eee eeeneee I cave chtacinnts | $2,085,226 $10,083,113| $23,704,520 
1890 —Exports—Domestio. ... $83,047,697|$362,213,758 #743.577,696 Total exports. ....) $2,652,378] $25,353,009, $47,135,240 
Foreign...... 910, 950} 4,430,849) 10,473,1 et eee sceccee | $1,926, vol) be ie Ft 14,197,077 
RE $88,988,647 |$366,644,607 1739.0 050, 703 GRVEE.....--+| an a Et 
| aap eee 64,218,078| 351,467, "343 WOO. .ccccs ssnecceses “$3,524, 491) $18,691,526) $34,737,787 
Bxcess of exports over imports $24,770,569 $15, BOO RON csscen chivas Exoess of exports over imports| éonpemen nti $6,661,483} $12,397,453 
Mxcoss of imports over exports prveenansses Scope \.1-..-| $9,544,599 | Excessofimportsoverexports) $872,113 _.........-.. Lostrsesseeses 
GOLD AND SILVER—COIN AND BULLION. TOTAL MERCHANDISE AND COIN < AND BULLION. 
1801.—Exports—Gold—Dom..} 3,778) $6,978,534) $76,388,3 1891,—Exports—Domestic. ... $111354377 $438,460,031 $926,876,051 
“ Foreign...... eit . 393,142) oe isos Foreign... ... 3,737,505 15,876,628) 27,378, 069 
Nn ee ~ $381,949 —$3.371, 676| $78,432,080 : ee ee $1150918382 $154,736,6: 39, $95,254,120 
Silver—Domestic ...! $1,914,478 $5,761,983] $11,735,527 PEED tao x< mare ae |, 75,658,855, 371,337,992) 813,693,518 
Foreign...... 2,795,235 9'417,018| 13,116,080 | Excess of exports over imports $39,433,027 $83,393,667 \$140,620,607 
a a at Soi a $4,609,713 $13,179,00!| 824,851,607 Excess ofimportsoverexports| ............|  --++---++--- oawauaeunad 
Total exports. ....' $4,991,662 $23,550,677'$103,683,687 1890.—Exports—Domestic. . --|889, 954,941 $934, 025,219 $783,550,443 
Imports—Gold. ........ $8,871,717 $35,644,995) $33,95',259 Foreign. ..... 1,68 6,084 7,972,397, 22,635,593 
Silver........ 2,198,519) _ 9,768,861) 16,112,006 CSE NE Bt $91,641,025 #391 ,09;,616 $806,136,036 
_ een eee $11,070, 236) $45,413, 356, $55,063,355 ee 67,742,569 370. 159,369, 797, 333, 182 
Mxcessofexportsoverimports ............| ......-..--- $48,620,352 | Bxcess of exports over imports| $23,893, 456' $21,838,247| $8,852,854 


Excess ofimportsoverexports $6,073,57 i $21,863,179) 


Excess of imports over exports 
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IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 






























































IMPORTS. EXPORTS. 
CySTOMS DIs-| NOVEMBER, 1891. | “11 months ending | 11 months ending 
PorTs. Nov. 30. Nov. 30. 
Imports.| Exports.| 1891. 1890. 1891. 1890, 
8 g $ $ s 3 
1,294,021| 7,707,438) 17,204,973) 13,896,639) 70,532,147) 65,137,015 
§,038,055) 6,063,276) 65, - ht 61,180,846] 74,367,445) 64,336,508 
790} 909,868 4) 4,03%| 5,010,002) 6, B04. 478 
796,551) 40,630] 3. 95 “550! 5,395,143} 624,915) 546,265 
27,558] _ 2021915] 4,542'872) 3.546.392 2,431,217/ 1,616,842 
139,804} 5,622,766] 1,081,020) 707,850] 15.714'948) 12,792,144 
925,060 450) 12/575,089| 14,072,379! 3,922/901| 1,941.77 
122,317) .... ... 1,751,063) 2.159,666) _....... 
171,197; 289,595) 2,423,895) 2,393,691! 3,865,120) 2,962,060 
243,616) 526,206) 2,454,270) 2,712,849) 5,922,471 5, 034,672 
4,045) _ 30,187} 114,273! 4,5 2,079,073] 1,629,432 
82,429) 7,750,872 874,"60| 421,041) 29,324,753 23, 594,342 
215,435) 9, 2,326,149) 2,459,006] 6, 061, 697| 9,101,151 
67,312) .... 9, 802,135 4.000 81 
49,814) 18,667) 917,526] 1,101,606 452. 251] 1,649,930 
8,307| 470,247] 62,780 93,217] 2,137,548) 2,970,570 
Ori 1,397,730) 14,943,548) 19, 980, 338] 14,324,020) 96,403/163| 87,364,939 
BOGE.) .000-50- | 1,442,584 741 76,240) 12,402,588} 7.010.458 
ork,N ¥ 41,412,996 36:541 “499 475, 43? ‘834 |500,534,476|8433'545,354|813.520,505 
N.Y..| 261.162) _b 13, 2,856,909) 3,678,169] b 95,518 788 
20, 178} 3 441, 725 39,717) 85.481) 12,552,809) 12.y2z,314 
| "100,729! 03/364) 133,261) | 1,095:827| 641.075 
207,93} 109:6:5' 1,710/146| 1 620,293) 1,679,326) 2,011,631 
584,347 116,669{ 2.422.042, 3,683,514 H 541,597) 1,612,291 
14,724! | 92,093) 117.200 81,714] 2,620,550; 3,794,744 
8,762'256 3,421'211] 58,023,502] 51,°831356| 38.095.738| $4'3 5,703 
30,22 18,450} 687,23 607,582] 2.479565} 2,071,824 
5,627| 1,566,660 26,200 66,261] 6,321,177| 6,518,656 
i ee 2,843,319) 3,185,217] ........ oe 
Cal.| 4,431,775) 4,941,548) 49,100 853) 42,134,072] 43,574,200/ 32,024,476 
41,675] 7,252,087] 400,538] —_'327,190] 24,700,885] 24,003,179 
454,631) $31,043] 4,612,502] 5, 772,238) 8,090,494, 2,450,359 
1,548 1,160,298] 1:247,721| 1,000, 378 5.¥75,52y| 2,887,443 
18,853) 1,417,083: 179,313 126, ata 5,754,511} 7,419,987 
Totals, 7 | | | 
cluding al a 
oth’r Vists.)!64,588,619' 110100220/758,570,155) 262,595,305 850,570, 133 759,050,796 











Remaining in warehouse November 30, 1890 ...........--. $25,297,473 
Remaining in warehouse November 30, 1891 27,166,178 
alInterior ports to which merchandise can be transpo tel without 
appraisemeut, uncer act of June 10, 1880. 
6 [Incompiete, in the abscenes of law providing the means of col'ecting 
the statis 1¢3 of exports to adjacent tuceiga territory by railroad cars 
and other land vehi cles. 








CONDITION OF BANKS IN THE CITY OF 


NEW YORK. 

Through the courtesy of Mr. E. S. Lacey, Comptroller of the 
Currency, we have received this week the abstract of con- 
dition of the national banks in the city of New York at the 
close of business on Wednesday, December 2, 1891. We are 
also indebted to Mr. Charles M. Preston, Superintendent of 
the New York Banking Department, for an advance state- 
ment of the condition of the State banks on the morning of 
Saturday, December 12, thus enabling us to prepare the fol- 
lowing, which gives the results for all the banks in New York 
City. Forcomparison we retain the totals under the Septem- 














ber calls. The aggregate for State banks does not include 
either savings banks or trust companies. 
Nat. Banks. State Banks, Total, 
Dec. 2, Dec. 12, Sept., 
NEW YORK CITY. 1891. 1891. Total. 1891. 
GRADER .....ccccccccccccccccscce Av 45 94 93 
Resowrcea— 
Loans & disc’ts, —_ 'g Overdr’s.$308,688,975 $96,791,380 $405,480,355 $395,788,903 
Stoeks, bonds, K&C............... 35,954,464 3,697, 0438 551,497 37,907,254 
Due from ay ‘ond bankers. 37 668, "330 10,371, 525 48,039,755 88,571,612 
Bank’g house, furnit. & fix’res. 11,325, 345 3,644,876 14,970,221 14,917,675 
ganar soa — aecoane= eee 169,653 1,307,833 1, 1327 561 
coin and certificates 71,254,933 ) 
Silver coin and certificates... E 9f 202,283 5 14,312,454 90,469,630 64,276,102 
ten. notes & certs. of dep. s ’ Q = 
Bills of other banks........... 1'577;4525 8,369,870 34,764,673 41,416,541 
Exchanges for Clear’g House. 64,746,474 36,788,747 101,535,221 123,734,553 
Current exp’s and taxes paid. 1,620,703 644,272 2,264,975 1,086,364 
Premiums on U. 8. bonds...... | eeeer 946,642 956,851 
Other resources............0006+ 3,687,962 479,443 4,167,405 3,412,992 
PO in ncccccvccccscccvsccoced 3568,328,444 $175,169,263 $743,497,707 $723,397,998 
Liabilities— 
Capita! stock paid in........... $49,600,000 $17,322,709 $66,922,700 $3,084,670 
Surplus and undiv. profits..... 55,921,020 14,782,651 70,703,671 68,742,280 
Circulation outstanding....... 5,776,318 2,605 5,778,923 5,830,843 
eh unpaid......... ° | rere 116,439 36,2 
Individual deposits.. . 260, 304. 114 197, rey 185 396,568,279 396,841,067 
Other deposits...............+++ "499, 23 2,039, 2,230,075 
Due to banks and bankers.... 186,107,901 14, 603, $36 200,711,487 181,095,018 
III. cacce sencscqpehee) ebeneineeien ehibenaiaaeh 60,000 
Other liabilities................. 3,429 657,879 691,308 387.779 
NE biiccsninaskidetesocied $568,328,444 $175,100,2683 $743,497,707 $128,307,998 


posite exchanges for 


Note.—The amount ($36,788,747) under State banks, o opp guchenes : 
ems,” but is almos 


Clearing House, is given in reports of State banks as “ c 
wholly made up of exchanges for Clearing House. 


A glance at the foregoing reveals the fact that while there 
has been no material gain in number of banks since Septem- 
ber (the only addition having been one State institution in 
New York City) there has been a considerable expansion in 
some of the more important items. During the three months 
which have elapsed the specie holdings of the banks in this 
city have risen from $64,276,102 to $90,469,630, or an increase 
of almost 60 per cent. Loans show an expansion of nearly 
ten millions ; surplus arid undivided profits an increase of a 
little less than two millions of dollars. The net deposits as 
made up from these statements for December were nearly 
four hundred and fifty millions of dollars, or about thirty- 
three and a half millions greater than in September. By 


included in the Clearing-House (63 banks) gave thenet de- 
posits on that day $436,6 5,200, which compares with the 
$449,278,487 in these returns, which include 94 banks. Con- 
siderable interest attaches to the comparison made by these 
results with those for earlier years, and therefore we subjoin 
a statement covering the total loans, specie, legal tenders and 
certificates of deposit, capital, surplus and undivided profits 
and individual deposits of the New York City banks (national 
Dates in all cases are those nearest 





and State) for four years. 
to the time at which returns were mate in the current year. 
1891. 1889. 1888. 
joome and discounts........... $495,480,355 a Be, ‘647 3375, erg 74) $387. 842,370 
i nidebivcnhpvnctdnaecinekes 90,469,640 183 = 78, 190,43 189 1813 
Local : eee & certs. of dep. rt 784.873 as Sth 702 26. a3 82 2 Piet 
aecshadsensnredsnteornedes 5, 22 2) 700 66, 819, 700 65,2 700 =65, 462,700 
Surplus and undiv. profits. Oro ore 66,373,906 60, 776, 627 56,245,922 
Individual deposits............. 303.563.2790  ......cccece 371,375,375 $67,964,247 
Net deposite* Gntcerérsbecnseeunen eee 406, 671, ra eerre . 





* Net deposits are the total of individual deposits, other deposits ond divi- 
dends unpaid added to the net amount due to banks, decreased by the holdings 
of exchanges for Clearing House and bills of other banks. 


PMonetaryiGommercial al English B ews 


or 











[From our own correspondent. | 
Lonpon, Saturday, December 19, 1891, 

Che directors of the Bank of England made no change in 
their rate of discount this week, though a further reduction 
was generally expected. During the week ended Wednesday 
night a little over half a million sterling in gold was received 
from abroad, raising the stock of metal to nearly 2414 millions 
sterling, and the reserve at the same time has risen to nearly 
1534 millions sterling. The demand for gold for abroad has 
decidedly decreased, although it is understood that Ger- 
many will take a considerable amount at the close of the year; 
but that demand will soon come to an end. On the other 
hand imports, as just pointed out, are increasing. Still 
another fact looking towards easier money is that the supply 
of capital in the outside market is very large and the demand 
is small. The directors, however, decided to make no change 
so near the end of the year. Reductions, indeed, in Decem- 
ber are very unusual; they have been made only three times 
in twenty years—in 1873, after the Jay Cooke panic; last 
year, after the Baring crisis, and again last week. But though 
the Bank rate is maintained at 31g per cent, in the outside 
market the rate is little better than 134 per cent, and is tend- 
ing downward. Consequently the discount houses ard bill 
brokers om Thursday lowered the rates they allow upon 
deposits to 11g per cent for money at call and 134 per cent for 
money at notice. Upon the Continent, to», the prospect now 
is that there will be but little activity at the end of the year. 
A short time ago it was thought that the market might become 
tight both in Paris and Berlin, but the opinion now is changed, 
and early in the year, all over the Continent as well as in this 
country, a general fall in rates is looked for. 
The price of silver in the first three days of the week gradu- 
ally advanced to 44d. per oz., chiefly following the movement 
in New York; but on Wednesday it was reported that New 
York operators had ceased buying, and the demand for Spain 
eased off. Therefore the price fell to 485gd. per oz. At that 
quotation, however, a good demand arose for India, and the 
market is steady. There is some expectation here that we 
shall see a recovery early in the new year, mainly on the 
ground that India, which has been importing very little silver 
during the year now closing, will have to buy largely, and 
that Spain also will be a large purchaser. But the market 
will mainly depend upon the course of events in the United 
States. 
As usual so near the end of the year there has been very 
little business throughout the week in the stock markets. The 
American market, it is true, is very firm, but it is so because 
of the support given in New York, not owing to increased 
business here. The general public is holding aloof, fearing 
that money may be difficult to obtain at the end of the year 
and that, as so often happens, there may be a break in New 
York. But if the market is sustained the general impression 
is that buying on a large scale will begin as soon as the holi 
days are over. Brokers report that their clients speak of an 
intention to buy at the beginning of January, and the belief 
is general that there must then be a very considerable rise in 
prices as well as a great increase in the amount of business. 
In international securities the recovery still continues. The 
course of the market for the moment depends to some extent 
upon whether the Portuguese Government will be able to 





turning to the New York City bank returns made to the Clear- 
ing House December 12 it will be seen that the institutions 


pay the January coupon. The assertion is made that it will 
unquestionably do so; but as it is-;nown that it has been for 
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some weeks negotiating for a loan both in Paris and in Lon- 
don, very general doubts are entertained on the subject. This 
week, however, more credence is given to the assertions of 
the Portuguese Government, and there has been an advance 
in the price of the bonds. Spanish bonds also have risen. It 
is reported that the Spanish Government has made such ar- 
rangements that the new loan for 10 millions sterling nominal 
of Internal Redeemable bonds will certainly be placed. If so, 
the Government will be able to re-pay acouple of millions 
sterling to the Bank of Spain, and the Bank will then be in a 
position to buy gold and silver enough to comply with the 
law. Italian securities likewise have improved in the hope 
that the trade of Italy may improve through the conventions 
just concluded with Germany, Austria-Hungary, Belgium 
and Switzerland, and also in the hope that the Government 
may be able to restore some kind of order in the finances, 
Lastly, Russian bonds have somewhat advanced, as it is said 


that a Russian railway loan will soon be _ brought 
out in Berlin, one of the great German banks 
being in negotiation for that purpose. There is no 


doubt that the Russian Government is trying to establish 
better relations both with the German Government and the 
German bankers, and it is also true that the persecution of 
the Jews has slackened ; but whether a Russian loan can be 
placed in Germany remains to be seen. Meantime the famine 
in Russia grows worse and worse, and very serious fears are 
entertained of political troubles. Portugal nearly everybody 
believes to be bankrupt, and if it can pay the January coupon 
in full it may be the last time it will be able to do so, The 
new loan in Spain is not sure to give more than temporary 
relief, while the crisis in Italy is not wholly at an end. In 
South America there is yet no symptom of improvement. The 
later telegrams from Brazil report greater political quiet, but 
the position of the Government is still uncertain, for there is 
widespread unrest, so that business must continue bad and 
liquidation may be necessary. Gold, too, in very large 
amounts is leaving the country. Matters are likewise critical 
in Argentina, and during the week there has been a general 
fall in Argentine securities, especially Argentine railway 
stocks have again greatly depreciated. 

Yesterday the decree authorizing the issue of the new loan 
for 10 millions sterling nominal in 4 per cent internal redeem- 
able bonds was issued by the Spanish Government The date 
of issue is the 28th and the price is 81. The total amount is 
guaranteed. The proceeds will therefore amount to a little 
over 8 millions sterling. Four millions sterling, however, in 
treasury bills are due at the end of January, therefore the net 
proceeds will be only 4 millions sterling, of which part will be 
handed over to the Bank of Spain to enable it to increase its 
metallic reserve. 

The head of one of the leading joint-stock banks is in Russia 
at present, negotiating with some of the railroad companies 
for the bringing out of bonds. A little while ago the Finance 
Minister notified the Russian railroad companies that in con- 
sequence of the famine he would be unable to provide for 
them the funds which they stand in need of, and he informed 
them, therefore, that they must themselves make arrange- 
ments for raising the necessary money. It is in consequence 
of this notification that the negotiations with the German 
bankers have been begun. But those who best know Ger- 
many doubt very much whether German investors will, under 
existing circumstances, subscribe for any kind of Russian 
securities. 

At last a definitive settlement of the affairs of Messrs. de 
Murrieta & Co. has been arrived at. It will be recollected 
that Messrs. de Murrieta had to obtain temporary assist- 
ance several times last year. The advances made, however, 
were only temporary, and the time is now drawing near when 
those advances must be either repaid or renewed. In conse- 
quence Messrs. de Murrieta have arranged with the South 
American Trust to take over their commercial business, and 
at the same time a new eompany is to be formed which will 
purchase the assets of the old firm and will undertake to 
meet all it8 liabilities. 

Yesterday a circular was issued by the Messrs. Rothschilds’ 
Exploration Company, explaining’the present position of the 
Central London Railway Company. The line is to run from 
the city, near the Bank of England, to Shepherd’s Bush, in 
the west, a distance of about 6 miles. There are to be two 
tunnels, about 50 feet under the surface of the streets—one 
for up and the other for down traffic. The motive power isto 





be electricity and the tunneling is to be conducted without 
breaking up the surface of the streets or in any way interfer- 
ing with the street traffic. Already experiments are being 
made to determine the depth at which the tunneling is to be 
conducted, and hopes are held out of handsome profits. The 
line will be nearly straight, and will run under the main 
thoroughfares of London east and west. The authorized 
capital is £2,700,000 in shares and £900,000 in debentures. 

The wheat market continues quiet and trade generally is 
steady. 

The rates for money have been as follows: 
































‘ Open Market Rates. Interest allowed 

3 for deposits by 
J ; Bank Bills. Trade Bills. sane [DUCrt Ee 
Fy Three | Four | Six | Three | Four | Siz Stock | At |7to14 
Months Months Months Months! Months} Months Banks, Call. Days. 
Nov. 13] 4 |3 34/3 @348 @3i4s%@4 [S@d |3x4@4 | 254 | 214/2%-934 
* 2014 [8 @-|8 @—|8 @ —/314@3% 346@ —[sH@ —| 214 | 2%) 2%-294 
“ 27/4 |8%@ —\34@ —34@ —/3@4 |344@4 81g@4 2% 234 | 234-254 
Dec. 4) 4 \24@ —|24@ —|24@ —|3 @3%43 G3K/3 E3% 2% 2 {234-234 
“ 11!) 83% 246 —|2%@ —|23@ —|24%@3 [2M@s 3 @3% 2 2 224-204 
“ 18'341K%@ —|2 @ —'24@ —'24@3 '24@3 [24@3 2 14415-1354 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























Dec. 18. Dee, 11. Dec. 4, Nov. 27. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. | Market} Rate. |Market| Rate. | Market 

Pasid..ce cocee oe 3 236 3 2% 3 214 3 24% 
Berlin..... ...-- 4 84% 4 4 254 4 314 
Hamburg.. .... 4 3% 4 4 254 4 3% 
Frankfort...... 4 314 4 8 4 27 4 336 
Amsterdam....| 3 214 3 26 3 234 3 234 
Brussels ..... 3 256 3 256 3 2% 3 234 

Vienna.......... 5 4% 5 4% 5 4% 5 5 
St. Petersburg | 55% 64 54 Cg 5% 6% 56 6% 

Madrid...... . 4 4 3 4 4 4 4 4 
Copenhagen....!| 5 5 5 5 5 5 4% 46 


























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1891. 1890. 1889. 1888, 
De. 16. Dec. 17. Bum. De. 19, 

Circulation ... wees... ecccccce + 25,161,275 24,061,970 23,925,925 23,616,566 
Publicdeposiis e 5,476,858 4,353,708 5,373,790 5,604,139 
Other deposits 80,046,644 33,199,043 24,090,814 22,298,277 
Government securities.......... 10,161,963 10,141,433 15,807,328 13.860,052 
Other securities.................. 27,524,534 28,602,775 20,309,304 20,748,2C 6 
ROBOTVE cccccccccccccce cccccsccece 15,703,859 16,763,070 11,547,686 11,220,269 
Coin and bullion...............065 24,415,13k 24,375,040 18,973,611 18,636,829 
Prop. assets to liabilities.per ct. 44 44 7-16 87% 3s% = 
Bank rate. ...........00000 per ct. 36 5 5 5 
Consols 2% per cent.............. 955-16 95 5-16 97 5-16 965g 
€learing-House returns .......- 142,553,000 156,870,000 164,768,000 160,343,000 

Messrs. Pixley & Abell write as follows : 

Gold—During the week the Bank has received £708,000. £500,000 
came from Rio, and nearly all the remainder from Portugal. There is 


still a good demand for the Continent in the open market, which seems 
likely to continue unabated. £191,000 nas been taken for export 
from the Bank, mostly for Sou'h America. Arrivals—Brazil, £670 - 
000; South Africa, £35,000; West Indies, £45,000; total, £750,000. 
Shipments—To Bowbay, £3,000. 

Silver—With a good demand for the Continent, the a slightly rose 
& week ago, and the market remained steady until the 15tr, when 
good sales were made at 44d. The next day, there being no special 
demand, the rate fe!l to the Indian parity of 4359d., which is again 
o—- to-day, although later there were dealings at 43%d. Arrivals— 

est Indies, £13,000. Shipments—To Bombay, 11th inst., £10,000; 
to Hiogo, 11th inst., £70,000; to Bombay, 17th inst., £2,000. 

Mexican Dollars—These coin advanced with silver, and considerable 

arcels were placed at slightly over melting parity. Arrivals—New 

ork, £14,000; West Indies, £4,000. Shipments—To Penang, 11th 
Dec., £44,400; to Bombay, 17th Dec., £10,000. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first fifteen weeks of the season 
compared with previous seasons: 


IMPORTS, 
1891, 1890. 1889. 1888 

Wheat........... ewt. 25,608,057 19,514,103 17,697,436 20,498,479 
BREET .ccccccccccccecs 9,274,785 4,367,644 6,704,174 6,678,716 
ae 4,364,635 3,917,684 4,439,743 5,277,28 
PORB.cccce ccccescccose 1,001,522 475,610 419,640 622,542 
Beans.............---. 1,240,266 768,663 1,157,540 892,191 
Indian corn.......... 5,408,228 8,304,494 8,972,625 6,844,597 

OEP. cccccccescecscce 4,662,045 4,226,211 4,951,923  4,963,67 


Supplies available for consumption (exclusive of stocks om 
September 1): 





1891. 1890. 1889. 1888. 
Imports of wheat.cwt.25,608,057 19,514,103 17,697,436 20,498,479 
[Imports of flour. ..... 4,662,015 4,226,211 4,951,923 4,963,673 
Sales of home-grown. 10,478,059 12,543,536 16,324,363 10,878,410 

Total....... ...... 40,748,161 36,288,850 48,973,722 36,340,567 
F 1891. 1890. 1889. 1888. 
Aver. price wheat week.37s. 10d. 32s. 2d. 30s. 2d, 30s. 10d. 
Average price, season..378. 14. 32s. 1d. 29s. 11d. 32s. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Lastweck. 1890. 1889. 
Wheat........... qrs. 2,042,000 2,113,000 1,864,009 1,632,500 
Fiour, equal to qre. 366, 296,000 332,v00 227,508 
Meccesescccced qrs. 262,000 229,000 576,000 392,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cabl2 as follows for the week ending Dee. 31: 


























} | ! 
London, | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz........... a : 43% 43% 43% 43% 
nsols,new, 2% per cts. : 951g 9531— | 9554; | 95% | 
do for account...... H 952.0) DSM | 9538 95 -- 
Fr’ch vam S ” amocania : 94°8219/95'0749 95°02 94°92: 
U. 8. 48 of 1907......... ° 121 2 121 i121 ; 
Canadian Par tae. ; 935g 943g 945g 945, : 
Chic. Mil. & St. P : | Sdlg | 841g | 84 83% 
Hlinois a wm «Cf LZ 1113 1124 {1124 “ 
Lake Shore.. AH j124% 1130 126 12615 S 
Louisville & N e..| £& | 85% | 85% | 855 | 8529 = 
Mexican Central = T6, 7634 76% 76% = 
N. Y. Central & Hudson.| & 123% [122% /122!g /121 4 
N. Y. Lake Erie & West’n : 345g 351g | BL3y 341g - 
do _ eo eae : 11019 110% (110% {110% 
Norfolk & Western, i. : 561g 557, 557, 5573 
Northern Pacific pref.. : 74% | 7458 | 73 734 
Pennsylvania............ : 59 59 587, 587, 
Philadelphia & Reading. : 207, 2038 20% 2033 ~ 
Onion Pacitic............ ° 4773 | 4818 | 4815 | 481g : 
Wabash pref............ : 327, 3219 32 324 . 











Gommercial and DWliscellaneous Aews 





NATIONAL Banks.—The following national banks have 
recently been organized : 


4,662—The Velasco National Bank of Velasco, Texas. Capital, 
$50,000. John Milton Moore, President; Robert Thomas 


Ervin, Cashier. 
4,663—The National Bank of Pomona, California. Capital, $50,000. 
Capital, $50,000. 


J.T. Brady, President; G. A. Lathrop, Cashier 

4,664—The First National Bank of Arlington, Mass. 
E. Nelson Blake, President; W D. Higgins, Cashier. 

4,665—The First National Bank of Stew artstown, Pa. — $50,000. 
James Fulton, President; Cyrus W. Coo, Cashie 

4,666—The Chemical National Bauk of Chicago, = Capital, $1,000,- 
000. J. O. Curry, President; —— —, Cashier. 

4,667—Tho Kanawha National Bank of Ch: Beer eny W. Va. Capital, 
$100,000, eee Couch, President; E. A. Reid, Cashier. 


4,668—The Old National Bank of Spokane, ‘Washing zion. Capital, 
_ O00. Stephen 8. Glidden, P:esident; “Otis F. Hall, 


shier. 
4, 669—The ‘First National Bank of Wells, Minn. Capi‘al, $50,000. 
o—. , Ry 000. 


——, President; J. H. Joice, Cashier. 
4,670—Thke First National Bank of Logan, Utah. 
Jas. Z. Stewart, President; Geo. A. Percival, Ca-h 
4 hain First National Bank of Chardon, Ohio. € apital, "850, 000. 
A. D. Downing, President; S. 8. Smith, Cashier. 
Capital, $100,- 


4,672—The First National Bank of Key West, Florida. } 
0v0. George W. Allen, President ; Oscar Reierson, Cashier. 


The corporate existence of the Deflance National Bank, Deflanoe 
Ohio (No. 1906) expired at close of business December 7, 1891 

The corporate existence of the First National Bank of Burlington, 
Wis. (No. 1,933) expired on December 10, 1891. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $8,198,616, against $9,158,955 the preced- 
ing week and $7,939.8u9 two weeks previous. The exports for 
the week ended Dec. 29 amounted to $8,645 ,422, against 
$9,362,150 last week and 39,284,830 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 24 and for the week ending (for general 
merchandise) Dec. 25; also totals since the beginning of the 
first week in January, 

FOREIGN IMPORTS AT NEW YORK. 














For Week. 1838. | -1889. | 1890. | __—1891, 
Dry Goods..... 22,475,337, $3,095,231| $2,082,343| $2,149,776 
Gen’'l mer'dise.| “7,054,617, 5,236,101 4,118,399] 6,048,840 

‘Total......., $9,529,954, $8,334,332, $6,201, 242) ~ $8,198,616 

Since Jan. 1. | 
Dry Goods.....'$125,876,999 $134,436,223 $146,850,747 ‘gus, 436,496 
Gen'l mer'dise.| 335,025,5 wid 363,567,815, 391,049,218 400,747,360 








Total 52 weeks. $460,9¢ 902, 536 \f98, 054,038 $537, 899,965, ‘$16, 183,856 


In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 29 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1888. 1889, | 1890. | 1891, 
For the week..| $4,785,559! $5,579,552) 6,013,946) $8,645,422 
337,951,012) 346,486,236} 378,985,804 








Prev. reported. weno 
—- —- 
Total 52 weeks.'$299,868.689/$342.530,564) $352,500, 23212387, 631,226 


The following table shows the exports and imports of specie 
at the port of New York for the week ending December 26 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 


and i889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports, | Imports, 
Gold, 

Week. |Since Jan. i. &. Week. |Since Jan.1 

Great Britain........) .-...--- 1$37,159,529| $316,322'812,264,788 
Piiesas cececesooes 8 0—§«-—«s eo weed 16,547,183 362,840 11,566,234 
Ci tcscctncede  - sme “denial ye oy rrr 4,083,401 
West Indies.......... $5,000; 3, 390,2 257 220,401| 2,934,740 
DP ihtbinesethel j§ asecos 14, 1,866 67,370 
Gouth America......-) «ss cccenee 1,869, "502 2 10,630 605,368 
All ether countries..; —........ errr 519,878 
Total 1891. $5,000 $76,006,386| $912.109]%32,041,779 
Total 1890. 26,401} 19,298,987! 3,020,137] 13,641,279 
Total 1889 64,349) 48,683,193 122,350) 6,452,791 



































, Exports, p mpor ts. 
Silver, 
Week, Since Jan.1.| Week pe Jan.1. 
Great Britain. $505,500\/$17,584,992| = ........ $2,217 
9,625 1,407,720 (hbeaoas 117 
a ~~ aeasncen 20,790 
b ENMIOB anncovscs 292,193 $605 524,217 
RS 43,000 84,250; 1,113,418 
3outh America ...... 773, 067 hemannars 567,227 
All other countries.. Fk ee 548, 490 
Total 1891...... . $523,375/ $20,264,664 $31,855) $2,776, 476 
Total 1890....... 156,400! 16,865,230 18,411] 6,568,185 
Total 1889....... 706,619) 21:218,600)  487108| 175947183 





Of the above imports for the week in 1891 $37, 481 were 
American gold coin and $605 American silver coin. Of the 
exports during the same time $5,00) were American gold coin. 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 














GAS COMPANIES, | Bid. | Bid. | Ask.'}) GAS COMPANIES. , Bid. { A&k 
Brooklyn Gas-Light....... ls 120 | | People’s (Brooklyn)....... | 80 85 
Citizens’ Gas-Light ....... 90 | 92 | ‘Williamsburg 000060 c0ensee| 16/118 

ID chad odivtnn aunts Oth SG Bl nencasans woseee 10¢ /109 
Consolidated Gas.......... 104° "104 ly Metropolican(Brooklyn)..| &7 [100 
Tersey City & Hoboken..|170 | .... Municipal—Bonds, 7s..... 102 '105 

, Seeegetn--Bends hie 1110 |112 |\Fulton Manicipal ......... 1125 |130 
= To a Spee 793 [TSS |) MOAR, GB. cccsace conccsse 1100 |105 
DOMES, B6.....ccsccccesescs |100 |102 | Equitable...... .....2---.0- 126 |128 
Nassau (Brookiyn) ‘aes 1127 | eer i —) CR eRpENRERE 105 j108 
a ne a (99 |100°) 





United States Sub-Treasury.—The following table shows 
thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week. 




















| { Balances. 
——. Reestets. | Payments. | Coin. |Ooin Cert’s.| Ourrency. 
ee ee ee ee ee | od ook 
Dec. 26) 2,019,217 2,047,610 110,930, 872 3,161] ,310 2,892,306 
“« 28) 3,842, "443 2 ,761,379 111,255, 752| 4,113,010, 2,696,880 
“« 29| 8 892°296 3; 800,007 111,405,586 3,954,284 2,798,061 
- 30] 2,864,870, 3,082,598 111,629, "075 3,676,031) 2,635,097 
wi 311 2,880, 595| 2/244, (720, — 732, 476 4,451,838 6| 2,391,795 
Pe | SE eee ae: o Ho liday ..| iad ai onan jrsse cess issee 
Total | 15,499,421| 13,936,314) ........-... err pees 











Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. 
20 Union Trust Co..........779% 
50 National Park Bank.....300 
55 Union Ivory Button Co.$11 lot 
100 Citizens’ National Bank.156 
10 Corn Exchange Bank....254 


Shares. 
50 Central National Bank..128% 
5 City — Bank 4382 





nds. 
$16,000 Omaha "Street Rail- 
way Co. 1st 5s, 1914 





- 90% 


The following were recently sold by Messrs. Adrian H. Muller 
& Son : 
Shares. 
63 Home Insurance Co 
Bonds. 
$22,000 Tyler City, Tex., 6s, 


School bonds, i919, int. 
BME. BBs oc ccccsacassnssess 


Bonds. 

14512 | $10,000 Grand Riv. Coal & 
Coke 1st 6s, 1919, A.& O.. 
$20,000 E. T. Va. & Ga. Cin- 
cinnati Extension 58....... 


65 
69% 





sd5&int 








Banking and Financial, 
Spencer Trask & Co., 


BANKERS, 

Nos, 16 and 18 Broad Street, New York C ty, 
~~ Sireet Oston 

ALBANY N.Y.” eee eee ee eee aU YIDEROR, B. } 


Direct Private Wire to Each Offce. 


All elasega of Securities Bought and Sold on Commission. Special attention 
given to INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 
Centrai Building, 1 - vonesaiaia Street. New York. 
CAPITAL, - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


}. TINKER President. HENRY GRAVES, Vice-President. 
oe TOA MES CHRISTIE, Cashier. 








DIRECTORS. 

N INKER, EK, F. C. YOUNG, H. C. FAHNESTOCK, 
HENRY GRAVES. WM. RUNKLE, HON. G. é& HOBAR’ 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND' 

J. R. MAXWELL, JNO. H. STARLN, 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Capital, $1,000,000 





J. B. WOODWARD........0..00.-++-++sPresident, 
HENRY CHAPIN, Jk........- -Cashier | J. FRED'K SWHASY....Asst. Cashier 
Accounts solicited and careful attention to the interests of Depositors 


guaranteed. 


“pets 
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= | Per When | Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
on naiiane 
Railroads, | q 
Canadian Pacific ................. | 2 Feb. 17\Jan.24 to Feb. 17 
Paterson & Hudson River........ 4 Jan 4|——-——- to —. 
Paterson & Ramapo.............. qd Jan 4|\—_——- to -—-—— 
Pitts Ft. Wayne & Chic.,regular.; 1% |Jan 6,—_—- to —— 
Pitts. Ft W. & Ch., special (quar 1% |Jan 2|\—-—— to ———— 
Toledo & Ohio Cen, pref. (quar. 14 (Jan. 25, Dec.30 to Jan. 25 
Banks and Insurance. } | 
rr oe Jan 2) Jan. 1 
Continental .............. <inasies | Jan. 1’. Jan. 3 
BORE WOE 6 vnine cccdusenneues 4 Jan. 2) Jan. 1 
Kings ( ounty, Brookiyn ........ 3 Jan. 2 Jan. 1 
Long Island, Brooklyn. ......... Slg Jan 2 —— 
Nassau National, Brooklyn . vanes 6 Jan. 2'Dee. 23 to Jan. 3 
Pi) NL: scnaceddcsseencseséese 3 Janu 2\|— to —— 
Second National............--- 5 Jan 2 Dec. 2: to Jan. 12 
Seventh National..............-. 3 Jan 2——— to Jan. 1 
U. 8. National (quar.) ............ 2 Jar 2»:——— to —— 
New York Bowery tire Ins..... Jan 2 Dec. 31 to Jan. 1 
OT eee 5 Jan 4 -—— te ——- 
Mis: ellan-ous, | 
American Tobacco pref. (quar.). 2 Feb. 3 Jan. 8 to Feb. 3 
Central & So. Am. Teleg. (quar.) 1% Janu —— to — 
East’n Despatch & Deliv. (quar.)| 2 Jan 2\Dee. 29 to Jan. 4 
Mexican Telegraph (quar.)...... Sie am, Seen i eee 
WALL STREET, THURSDAY, DEC. 31, 1881-5 P.M. 
The Money Market and Financial Situation.—The year 


closes with a tone of remarkable cheerfulness in financial cir- 
cles, and with an outlook that is considered excellent fur both 
commercial and financial business in 1892. If speculation 
and kite-flying enterprises are not carried too far, we may 
hope for a season of good profits to producers, commission 
men, bankers, merchants and manufacturers. 

Even the South, which has been so greatly depressed by the 
low price of cotton, and has azgravated its own trouble by 
forcing its new crop to market with a rapidity before unprece- 
dented, may yet have a better time if the price of cotton be- 
comes firmer with diminishing receipts. At the Produce Ex- 
change the situation is remarkably good. The price of wheat 
has not been forced up beyond a reasonable point, and exporters 
have every inducement to come in and take what they need, 
both for present and future requirements. Coru is just be- 
ginning to come freely to market, and the export demand at 
the moderate prices prevailing ought to be large. 

Railroad building has not been active now for three years 
and the estimates for 1891 give the new mileage constructed 
as only about 4,100 miles, which is less than any year since 
1885. This is all favorable for the existing roads, as one of 
the chief causes of the railroad troubles in former periods has 
been the extraordinary increase of new lines, leading to a 
division of traffic and to endless rate-catting in order to ob- 
tain a share of what business there was. 

The prospects fora ‘‘ happy new year” in the world of 
commerce and finance are particularly good, so faras our 
own country is concerned. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 percent, 
the average being 214 p. c. To-day the rates on call were 244 
to5p.c. Commercial paper is quoted at 423¢/@51¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £897.000, and the percentage of reserve 
to liabilities was 36°15, against 40°04 last week; the discount 
rate remained unchanged at 314 p. c. The Bank of France shows | 
a decrease of 8,100,000 francs in gold and 3,* 25,000 in silver. 





| sign of weakening in confidence, nor any large 


The New York Clearine-House banks in their statement of | 











Dec. 26 showed an increase in the reserve held of $2,510,600 | 
and a surplus over the required reserve of $19,480,025, against 
$19,161,500 the previous week. 

1891. Differen’sfrom 1890. 1889. 

Dee. 26. Prev. week. Dee. 27. Dec. 28. 
Gamital, ccccee coos 59,372,700 eucccccces 60,572,700, 61,062,700 
7 eae 66,007,900,  ccccccene- 62,213,100 57,542,100 
Loans and disc’ts 429, 255,400 Inc.6,415,200 385,321,800 391,761, 7300 
Circulation ...... 5,604,700 Inc. 15,100, 3,590,000 3,731,300 
Net deposits. . 455,306,300 Inc .8,768,300 382.049. 300 398,7 20, 500 





1,952,200 77,812,300 75,560,700 
"558, 400} 25, 25,200 26,141,100 


2,510,600 103,237,500 101,701,800 
Legal reserve.... 113,826,575 Inc .2,192,075 95,512, 325, 99 ‘680,125 


Surplus reserve. 19,480,025 Inc. 318,525| 7,725,175! 2,021 675 


Foreign Exchange.—Sterling bills have been somewhat 
uwregular in tone, varying with the inquiry here and the 
monetary outlook in ndon. The demand for remittances. 
was better to- day and bills advanced. Actual rates for ex- 
change are: Bankers’ sixty days sterling, 4 8134 @4 82; de- 
mand, 4 &414@4 8434; cables, 4 85@4 8514. 

Posted rates of leading bankers are as follows: 


ct cinwiee :.| 96,392,500 Inc. 
Legal tenders... 36,914,100 Inc. 
Reserve held.... | 133,306,600 Inc. 











Demand, 


@4 851g 


December 31. | Sixty Days. 


4 85 





Prime bankers’ sterling bills on London..'4 82%@41 83 





Prime | 3 ASrerse . 4 80% 04 81 
4 804404 80+ 
--|5 2312@5 2219 5 205 @5 20 
| 3979@391544| 4016 @ 40314 
Prankfort or B remen(re ic — arks)b’ nkers| 945, @94% 954@ 95% 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 


,; was declared but 





Y discount; selling,}g discount to par; New Orleans, commer- 





























cial, $2 00 discount: ‘bank, 50c. per $1,000 discount; Charles- 
ton, buying par, selling 1g premium; St. Louis, 75c, per 
$1,000 premium; Chicago, 100. per $1,000 premium. 
United States Bonds.— Quotations are as follows: 
| Interest) Dec Dec. | Dee. | Dee. | Dec. | Jan. 
Periods 26 28. 29. 30. 31. 1. 
cass A reg..Q.-Mch.! :  )*100%*100 *100 |*100 | : 
48, 1907... 2... reg.|Q.-Jan.) -, /|*11619) 117 (*117 (*116% 
owe coup ee". = 1*11719 *118 1184 *118 S 
6s, cur’cy,’95....r¢ g.iJ. & J.) = |*109 |*109 |*109 (*109 = 
6s, cur’cy,’96....reg.\J. & J.) 2 j*111 |[*111 |*111 /*111 & 
6s, cur’ey, '97....reg.i\J. & J.) & *113 (*113 [*113%, *113 q 
6s, cur’ey,’98....rez. J. & J.) : *115%g *11519'*115%2*11519] : 
6s, cur’cy,’99....reg.\J. & J. *118 |*118 }*118 |*118 | ; 








ss Chisis the pric se Did at Lue imorming DOArd: MO sa/e Was made. 
Coins.—The following are the current quotations in gold for 


various coins: 








Sovereigns.......$4 81 @$4 83 Finesilver bars... 9i1%2@ —95¥g 
Napoleons....... 355 @ 390 Fivefixics.......—90 @ — 95 
X X Reichmarks. 472 @ 476 Mexican dollars..— 75%2® —74% 
25 Pesetas.... .. 478 @ 485 Do uncommere’]— — @— - 
Span. Doubloons.15 50 @15 70 Peruvian sols.....—70 @ —73 
Mex. Doubloons.15 50 @15 70 English silver ... 480 @ 490 
Fine gold bars... par @%4 prem. U.8.tradedollars — 70 @®— — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Dec, 





Ounces 
purchased. 


Ounces 

offered. 
3,479,000 

726,000 
1,068,000 
1,083,000) 


Price paid. 
2 62: 2,514 $0°9460 @ @ $0°0575 
250,00.) $0°9600 
708, 000 30°9560 @ $0°9570 
779,000 $0° 9560 @ $0" 9570 
31 1,094 Bee @ $ 


*Total in month to date. 16,356, 000) 4, 390,606 608 $0°9460 @ $0:9600 
*The local purchases of each week are not reported till Monday cf 
the following week. 
State and Railroad Bonds.—Sales of State bonds have in- 


cluded $98,000 of Tenn. settl. 3s at 1@M1%s $2,000 Ala., class 





Previously reported 
Dece mber 3 i 


*Local purchases....... aden 











**A,” 10234, $5,000 Ala. cur. fd. 4s at 9714; $15,000 N. Car. 
con, 4s at 99; $25,000 Va. 6s defd. trust receipts, 81g; $10,000 
Va. 6s defd., 9: $22,000 do., stamped, 814; $7,500 "To. consol 


4s, 8914. 

Railroad bords have been strong and many issues have fur- 
ther advanced. The strength and activity of this market in 
the past three weeks have been all that was predicted, and in 
fact all that was desirable, as anything further would have been 
a progress rather too rapid and too speculative in character. 

The Phila. & Reading income bonds have been largely dealt 
in on the prospect of the interest payment in February, and one 
report from Philadelphia says that the dividend may be paid 
in scrip, which will be redeemed in cash by bankers who take 
a collateral trust loan of the company; but this is not official, 
Richmond Terminal fives remain strong, closing at 6334. 
The St. Louis Southwestern firsts and incomes sell higher, on 
a fine exhibit of estimated income for six months which is 
not exactly official. Pittsburg & Western ists are strong at 
84, and to-day the Union Pacific system bonds were more ac- 
tive, the U. P. gold notes selling at 953g, U. P. Denver & G. 
ists at 753g; O. St. L. & U. N. consol. at 80, and collat. tr. 
5s at 7814; Oregon Inip. 5s close at 7054. 

Railroad and Miscellaneous Stocks.—The stock market 
has shown a fair business with prices usually maintained near 
the best figures of the late advance, while some special stocks 
; have come into prominence and gone much above their late 
record. In the fluctuations of the market there has been no 
realizing to 
harvest the profits now shown on stocks purchased much 
lower. The outlook for January is all that could be desired, 
but a market of steady progress is better than one of extraor- 
dinary buoyancy under speculative pressure, and in times 
when the tone becomes over-sanguine there is room for 
caution to buyers that they do not get loaded with what they 
can not sell again, 

New York Central sold off a trifle after the dividend 
closes at 1163g ex-div.; the ex- 
penses of the accident and of the proposed adoption of 
the block system on a part of the line may have had 
something to do with it. Union Pacific and Union Pacific 
Denver & Gulf have been among the strongest stocks, and the 
better earnings of the U.P. system are beginning to tell. 
Missouri Pacific was stronger than at any time in this rise, 
and the St. Louis Southwestern stocks followed, leading to 
the supposition that the Goulds are now ‘‘in it.” The Omaha 
stocks advanced on large buying based on rumors of a 
consolidation with Chicago & Northwestern. Richmond Ter- 
minal was the leader of the low-priced stocks, advancing con- 
siderably under the influence of the Olcott Committee’s ap- 
pointment, and expectation of their plan to clear every- 
thing up without assessment of stock or funding of 
interest on bonds, and to-day again on the settlement 
of the Central of Georgia dividend matter. The 
grangers have had ordinary activity and hold their own 
well, St. Paul making another good statement of net earnings 
for Nov ember, and the Atchison statement issued to-day 
showing an increase of $328,473 in net earnings over Novem- 
ber 1890, and for the five months since July 1 a surplus of 
$982,006 above fixed charges including full interest on the in- 
comes. Sugar isatrifle more active. Lead also is in bet- 
ter demand, the new common stock closing at 3014 and pre- 
ferred at 8314. Silver bullion certificates dull at 95. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JAN. 1, 1892, and for year 1891, 
HIGHEST AND LOWEST PRICES ~ | Range for year 1891. 
———-— $$ | Of the | —_— cnthainaneniation 
STOCKS. | Saturday, Monday, Tuesday, | Wednesday, “Thursday, | Friday, Week, | | 
Dee. 26 Dec. 28. Dee. 29. ae Dec. 30. Dec. 31. Jan. 1. /|Shares, Lowest. Highest. 
Active RK. Stocks, | Py, : \ 
Atchison Top. & Santa Fe.... : 4: the 46 44% 4519) 4d4lg 451g) 44% 453, : | 73,380 245, Mar 10) 471 Sept.22 
Atlantic & Pacifiec....... ; : 555) d°3 5%! D% 5 %)*... 5% : | 700 43 Aug. 6 7 Aug. 31 
Canadian Pacific.............. : 90 914) 91 9144) “914g 91%) 9119 - | 1,374 72% Jan. 6!) 9142 Dee. 31 
Canada Southern...........-. : | 62% 6; 3 G25 62%) G2ly 621g) x61%4 ° | 9,005 47% July 30! 64% Dee. 10 
Central of New Jersey........ | ; 1113 113%) 110% 11835) 112) 112 | 112 : 1,405 10514 June 29'122% Apr. 28 
Central Pacific................ : 343g 34%) 34 34 | *33%4 34 *33 le : 1,074 29 Feb. 24) 35 Dee, 24 
Chesapeake & O., vot. tr. cert. : 2653 27 2619 26%! 2615 26%) 26 : 13,855 1414 July 30) 28 Sept. 25 
0 do Ist pref.... : 60 GO%; 6O GO%4 91g 5A% 9% : 3,999 429 July 29) 60% Sept. 21 
Do do 2dpref..... : 1,42 (40%) 40 40 S94 39%) 3948 89! 2470 92 July 31) 41 Oct. 5 
Ohicago & Alton .............. : \"140) 145 | 140% 14047140 145 |*139 f . 1104123 May 1214034 Dee. 29 
Chicago Burlington & Quincy. ; } 1095 110 | 10519 109% 108 1083) 168% 1091g : 29,619 (754; Mar. 7/110 Dee. 28 
Chicago & E eaarn ines. teas : | 70 70 | 70 10 70 70 70 70 : 800 41% Jan. 3) 7312 Sept. 21 
Do ef. : 100 101 101 103 102 102 idl 103 : | 1,425 93 Jan. 2/10319 Sept. 21 
Chicago Milw aukee & St. p von : | 81g &2. blig 81 4 80% S155) B1lg B25 : 44,260 50% Jan. 2) 82% Dec. 31 
pref. : 123 12354) 123) 123% 12 123%) 123 123% ° | 4,483105l9 Jan. 3/1237 Dec. 29 
Ohicago & Northwestern puke : 11619 1i7 | 115% 116%) 115%116 | 115% 116% : | 13,446 10219 Mar. 9/118% Dec. 4 
De pref.! : 14249 14219) ...... ...... 14134 14214) 14119 14119 : | 265 15 30 Mar. 18 14242 Dec. 24 
Chicago: Rock Island & Pacific. : 89 = =68955) Skle 89 87% 885g) 884 B94 : | 32,831) 6338 Mar. 6) 901g Dec. 21 
Chicago St. Paul Minn. & Om.,! : 44% 47 4614 4919) 4733 49%) 48 49 14) ° | 57,645 + July 30) 49% Dec. 30 
Do pref. 110, 110 | 1d2° 112%) 11214 113% x109 110° | : | 1,695) 771 Jun. 29 113% Dec. 30 
Cleve. Cincin. Chic. & St. L..-| : 70% 71 | 7053 70%! 704 7049) 702 70% - | 8,700 56% July 30) 74% Sept. 21 
Do pref.| ; ygets esse | pew ns ween ee! aeweee  cenee| eeeeee eeeeee : | svsces 90 July 27) 98% Dee. 1 
Columbus Hocking Val. é Tol.) : 3053 30%) 3014 3044) 30 301g) 30 501g! : | 2,835 92 July 31, 34% Sept. 28 
Delaware & Hudson.......... - 12434 1247%| 123% 124 | 123) 123%) 123) 123%4! : | 2,404 11814 Nov. 16/1419 Sept. 5 
Delaware Eaciemenes Seats ° 1407 141%) 139% 141 | 139% 1 1019/x 1341913914 ; 30,825 13038 July 2711455. Sept. 21 
Denver & Rio Grande ........ | : *18l2 1939) "17, 18 | 18 185%] *1719 1812 : | "300! "1: 334 July 30) 21 sn 3 
Do pref.| ; “4612 4719) "40% 4719) ‘4719 4819) 48 4810 : 420 40 July 30| 637%, Jan. 14 
East Tennessee Va. & Ga..... ; se «os 7% “Gy 774) 0 - 7%) ° 3,922, 5 July 30) 8% Jan. 14 
Do 1st pref. | 7 “45 55 | 48 48 | *45 55 | *45 55 | - 10 40 Dec. 9) 66 Jan, 14 
Do 2d pref. ; 1414 14%) 14% 14%! *i4d44 14%) 14% 141g) : 1,500, 9% July 30) 191 Jan. 14 
Evansville & Terre Haute. ; 121) 121 [*119 122 | 120% 12119) 122 122 : 700 he te Feb. 5129 Apr. 2 
Great Northern, pref.......- — - "12319124 lo/*b23 124 (123 124 [*123 124 : nas 2 Jan. 124% Dec. 17 
Illinois Central.............-.. | : 109 109%) 109. 109 | 109 109 | 108}4 109 : | 2021] 90 Mar. 9/109% Dec. 28 
Towa Contral.............020s : WS 15%) SH 14%) 13% 144g) 14% 1459! : | 4,790| “6 Aug. 10} 16 Dec. 24 
Do pref.| : 43 43'4| 42 43 42 42 2 Ad'o : 4,056, 290 Jan. 3 44% Dec. 23 
Lake Erie & Western ..... ES: : 2244 223,| 22 2219) 2l!9 21%) 215% 225, . 6,097, 12.9 July 31! 2418 Oct. 5 
Do ref. : 69% 697%) 6814 69% 6778 6819; 6873 69%) : 3,581, 53 July 31! 70 Dee. 21 
Lake Shore & Mich. Southe rn. : 125% 127 | 125% 126 | 125% 12619 X122%12314| : 7,204'x105l9 Jne 30/127 Dee. 28 
1 eee : 97 97 9649 9619) ‘9519 97 H 97 97 | } 560, g6 Jan. 3) 99% Sept.15 
Louisville & Nashville........ : 83'4 835) 8253 83%) 82le $33g' 827% 837% ; 21,286) 657% Aug. 14) 83% Dec. 31 
Louisy. New Alb. & Chicago. . : 247% 25%) 247% 251g! 245 247%! 247% 25g) : 4,570, 18 Mar. 9| 29% Apr. 27 
Manhattan Elevated, consol. . : 10412 10419) |*1og 105 | 103% 10319) 10319 10344 : 1,420 95 July 30109 Abr. 6 
Mexican Central : *23  23ig| *227% 23g] ...... ....-- ince aiaahke ; = Seeiee | 175e July 29) 2514 Sept. 19 
Michigan Central... R ; 1092 109 %| 10919 1094! 10919 10944/*1054 106 : 440) 8719 July 30,1097%% Dec. 9 
Milwaukee Lake 8h. & West... ; 92% 92%! "92% 94 | *921g 94 | *92%4 94 > 10, 70 “May 21! 93° Jan. 15 
Do pref. : 133 133 |*132%4...... "131% 134 133 133 ° 300, 9819 May 19| 133 Dec. 28 
Minneapolis & St. Louis...... : 9% 9%! 919 Yip) 9% Yio} Y4 Oi : 1,100; 3% Aug. 3) 9% Dec. 23 
Do pref. : 21'g 21%) 2lig 21%) 21 21 201g 20% : 960; 75g July 30) 2112 Dec. 28 
Missouri Kansas & Texas .... : 1944 19%) 19 19 19 1914] 19% 19% ; 3,210] 111 Mar. 14| 20 Sept.18 
Do pref. : 28% 295) 28% 2914) 28%: 28%) 284 29 : 11,752) 19% Mar. 6, 29% Sept.17 
Missouri Pacific............... : 6233 63%| 63 64%) 625g 631g] 625% 635, : 72,819! 5414 Oct. 2! 7716 S8ept. 21 
BES OUND. . occ cccncccces : "42 43 41 41 49 49 42 4 4 228| 26 Jan. 2| 45 Sept. 21 
Nashv.Chattanooga&St. Louis : "92 =94 | *90 93g) *90) 93 | *90 an eee 79% Aug. 17/110 May 
New York Central & Hudson. : 118% 119148 118 119 1165, 118 W115 118% 4 43,730) 9819 July 28)119% Den. 24 
New York Chic. & St. Louis .. : 21% 2153) 2114 219] 20% 205.) 213g 23100] 1114 Aug. 2| 229 Oct. 18 
Do 1st pref. : “79 81 | *79_ 8119) 7819 782 77 80 : 130, 57 Jan. 2) 84 Oct. 10 
Do 2a pref. : 441g 45%4) 437% 43%) 4215 43 43 43 : 1,650] 23 Jan. 2) 4712 Oct. 14 
Mew York Lake Erie & West’ : 333g r= 3349 34's) 3314 337%) 3319 3414 : 128,590] 1719 July 31| 3412 Dec. 28 
Do pref. = 74% 7744) 76 7653) 76% 7744} I174%4 77% es 9,855] 4719 June 29) 77% Dec. 31 
New York & New England.. S 40 405% 39% 404) 39% 40 39% 425 ° 27,985] 31 July 30| 43 Sept. 21 
New York New Hav. & Hart. = et 230 |*226 230 | 22619 22619\*224 228 oe 100}2241g Nov. 7/271 Feb. 8 
New York Ontario & Western & 215 22 2144 21%) 21% 21%) 2153 215% = 20,118] 14 July 30) 23% Sept. 17 
New York Susquehan. & West. S 101g 1019} 1053 105) 10 10 1049 104g b> 1,732} 65g July 30| 11% Sept. 30 
0 pref. a 40% 414) 4019 41 39% 404) 39% 41 7) 33945 5) 25 Aug. | 417%, Sept. 30 
Morfolk & Western............ iy *169 1719| *16+2 1739| *16¥2 18 | *1649 18 Py Ie Soe | 13 Aug. 17| 18% Oct. 5 
Do pref. : 5438 54%) 54% 544) *53% 54lg) 54 547% ° 496) 464, Aug. 6) 5719 Jan. 14 
Borthern Pacific .............. : 26% 27 26 2612) 25% 26 2573 2614 : 7A41| 201g July 30) 307, Sept. 22 
Do pref. : 7244 73 714g 72%) 70%9 713) 70% 717% : 53,330, 58% July 31) 78%8 Sept. 21 
Ohio & Mississippi............ . ~ are . re | 21 IS By ’ 20| 15% Mar. 11| 2619 Sept. 18 
Ohio Southern ................ : 1919 1949} ‘191g 2042) 19 19 | *19 21 : 200' 14 Jan. 2) 2019 Dec. 23 
Oregon R’y & Navigation Co.| : 83 83 | 82 $2 | 83 83 £314 #619 ’ 2,843 65 Mar. 9) 86%Dec 31 
Oregon 8h. Line & Utah North! : 29 2914) 2814 2853! 28 30%) 30%2 31%!) : 7.598 19 Jan. 5| 31% Dee. 31 
Peoria Deca‘ur & Evansville.! ; 21% 22 | 211g 21%! 2llg 21%) Zl 2219) , 3,100 1449 Jan. 7) 2414 Sept. 24 
Phila. & Read., vot. trust. cert..| . 39%3 40 | 39 39%! 38% 39%g) 39% 4014 ' 53,210) 25% Aug. 4) 43% Sept. 21 
Pittsburg Cinn. Chic. & St. L.| ; 2819 2919) 29 2914) “28 29 | 28% 28% : 3,510 1219 Jan. 7) 2949 Dec. 28 
Do pref.| ; 66% 6715 6614 66%) *6510 6612) 65% G6dle . 1.150) 48 Jan. 6 68% Sept. 22 
Pitts. & West . pref. tr. certs_| 4 391g 391g] SY'9 3S9%gi*...,.. 40 |*...... 40 | ‘ 300 28 Jan. 8 43% Aug. 25 
Richmond &WestP’t Terminal : 14% 15%) 1413 15 | 13% 1433) 14 1519) : | 97,094| 838 Dec. 2 1919 Feb. F 
0 pref.! : | 59 60 594g 60%) 60 60%!) 60 62 | : | 5,765 43 Nov. 27) 76% Feb. 10 
Rio Grande Western...... ota : } ‘Ss 41% *40 43 "40 41 | *39'0 4019 : esate = 23 Jan. 2| 44 May 1 
Do pref.| : } 739 72% 72%) 72 72 | *70% 71)9) : | 150 55144 Jan. 2) 757% Sept.18 
Rome Watertown &Ogdensb.| : 13 113 *112 113 | 11149112 ee ’ | 260 x105% July31 114% Apr. 18 
St. Louis Alton & T. H., pref.| : | ee WE. enenh y: ae oxen. senden | : A eaaunee 120 Jan. 612239 Jan. 
St. Louis Southwestern ..... | : 9% 10g 9% 10% 97% 16ig| “1033 114g . | 16,370 6 Junell! 119 Dec. 3t 
Do pref.) 19 20 19% 20%) 20 20%) 2042 22 | . 26,409, 12 Aug. 4 22 Dee. 31 
8t. Paul & Duluth............. | : 4644 47 45 46 | 45144 46 | 46 463g : 3,125 24 Jav. 15' 47 Dee. 24 
oO pref.| ‘ *1044 106 *105 106 *104 106 | 105 105 | : 10 85 Jan. 5106 Dec. 19 
8t. Paul Minn. & Manitoba...| : }115 115 | 118% 11534! 11449 11429) 1144 114%! ; 1,290100 Jan. 211518 Oct. 26 
Southern Pacific Co...........! : | 3934 39%g 39 3919! 391g 3919] 3914 395) : 1,860 23 Jan. 16 442 Sept. 28 
Bene & PREG ....2..200000 | : |} 13% 14 13% 14 | 13% 135) 13% 14 . 6,580 10% Dec. 2| 165 Sept.21 
Toledo Ann Arbor & N. Mich. : 225 2314 22%9 23%) 22% 22%) 23 25 . 9,220 13 June30! 25 Dee. 3k 
Toledo & Ohio Central........ | : *44lg 48 431g 4319) *4410 48 | «449 48 : 12, 44 Dec. 2) 61 Jan. 18 
Do pref. | 5 0 aipaeme: ammmen X8l4 8119) ‘814% 83%) *81 84 $ 24/78 June 8 88 Feb. 16 
Union Pacific... = ......... : 4644 4733 4616 47%)! 46%6 4715’ 46% 48% : 96,672) 3244 Aug. 11: 5242 Apr 2 
Union Pacific ensien & Gulf. : 205g 2114 2049 21%) 21% 2349 23 23% ; 19, 088] 14 Aug. 11) 2419 Jan. 14 
oi ccngandadinndndelenan : 14% 15 | 14% 14%) 14% 141g 14% 15 : 2,705) 85 Mar.10 16 Sept.18 
De pref. ;: 313g 31%! 31 31% 313g 315 3149 31% : 13,460) 16% Jan. 2 3419 Sept. 21 
Wasemes & Lake Erie........ : 37 375g! 37149 3833) 37 38 38 3838 ; 8 ,910) 29% July 30 39% Sept. 22 
pref. $ 77 77% «©7748 77% «377483 77% #+%T75% 77% : 37925) 6719 Jan. 2, 80 Sept. 21 
Wisconsin Central Co......... : 207% 2114) *2049 21 | 20% 20% 2048 20% ; | 1,670.15 July 30 23% Jan. 14 
“Miscellaneous Stocks, } | 
American Cotton Oil Co...... : 34 34%! 33% 3433 335 3416 33% 3516 : | 15,952 15% Jan. 2 351g Dec. 31 
Do pref. 4 637, 6372) 63'4 6413 63% 63%! 64 65 | 4 | 65,645 323tJan. 2 65 Dee. BL 
Am. Sugar Ref.Co.,temp. Petts. : 853g 8635) 84% 85% 84 841g) 82% 84% . | 10,135 574%, Jan. 17, 935, Sept. 21 
Do pref., temp. ctfs. } 92% 93 92% 92149 92% 92g) 92 93 | ° 1,235! 85 Feb. 27, 98 Sept.21 
Chicago Gas Co., trust eo ; + ae 70%, 69% 70 687% 7053 70% 71% : 47,841' 34 Jan. 2 71% Dec. 31 
Colorado Coal & S06 %eee H 375.\ 3638 37 | 35% 3614! 36% 3614! : 4,300 27'9 July 30 39% Mar. 16 
Consolidated Gas Co...._..... 4 100% 10144, 10L 103% 102%104%4 103% 104%) : 13,502 92% July 2 104% Dec. 31 
Distilling & Cattle Feed’g Co. ; 5918 60% 60 611g, 598 6033) 59% 6016! a | 13,545! 4116 Feb. 16 62% Dec. 15 
Edison General Electric...... H 96 97 95 96%, 94% 95 | 94 941| : 1,978 88 Jan. 3111 Feb. §& 
National Cordage Co ......... H 94 94%' 944 95 | 94 945 94% 94 Io 4 8,215' 73% Mar.11104 May 27 
DO pref : 10018 10014, 100% 100%! 100% 100%) 100% 100%s) : 902! 97 Nov. 9110!%2May 7 
National Lead Trust.......... : 17% 18% 1748 17%) 177% 79 18 1814 187) 4 6,470 14% July 28 2148 Jan. 17 
North American Co........... | : 18% 19% 18 18% 177% 184! 18% 18}9/ ; 13,741! 11% Jan. 2 21%Oct. & 
Oregon Improvement Co ..... ; 28 2812) 28g 28lg) "271g 28g 28 281) . 3,500' 1519 Jan. 7, 32% May 1 
SS Pees H 37% 38 37% 38 i * 3719 37% 38 : | 3.555) 31% Jan. 26 41% Feb. 24 
Pipe Line Certificates § ......- | 593g 59% 59 59g 59%) 59l4 59% ; 323,000) 5142 Aug. 7 81 Feb. 10 
Pullman Palace Car Co....... 184 184 184 1841)! 138: Big 1854 *184 186 4 611! 172 Nov. 12 19614 Jan. 14 
Silver Bullion Certificates. ... 947% 9514 947% 947% 95 951g * 95 95 : 225,000 94% Nov. 5 107% Jan. 14 
Tennessee Coal & Iron ....... 39% 41% 4019 Ally) 41 Ally! 4144 41% : 16,750) 2412 July 30) 41% Oct. 18 
9 pref. 98 98 | *y8 105 | *98 105 | *94 100 | 100} 80. Jan. 6 98 Dec. 28 
Western Union Telegraph .... : | 84 845,' 831g #84 827% 3%! 833g 8414) ; 16,149%- 76 Jan. 2! 85% Sept.19 
* These are the prices bid and asked; no sale made, § Prices from both Exchanges. x Exdiv. || Lowest is ex div 
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NEW YORK STOCK EXCHANGE PRICES (Continne 2d )— —INACTIVE STOCKS. 





Range (sales) in 1891. 






























(t Indicates actual sales.) 





| Ran: qe (st ales) 3 in 1891. 


‘Dee. 31. | 
































































| Dee. 31. “a 
INACTIVE STOCKS nistuiaeiens an tops INACTIVE STOCKS. 
7 Indicates unlisted. | Bid. | Ask. L owest. Highest. 7 Indicates unlisted. Bid. | Ask. | Lowest, | Highest. 
Raltilroad Stocks, |! Ronsset aer & 8: uratoga niiiberede 100 167 (170 |1€5 Aug. '|i85 May 
SE Ge PH ence eis 0c OU) 2000061 008006! cocnen epcanslacenes eunaee St. Joseph & Grand Island..... FOG ccccss fosases 5 Feb. , 10 Dee. 
Albany & Susquehanna.... ... 100, 162 170 147 Nov. 16742 May [st Louis Alton & T. H......... 100 324%! 35 2619 Jan. | = Apr 
Stianta & Charlotte Air LT....100) 835 | 9O [...... ..2.0.}.. 22 e cnceee } St. L. & San Fran, 1st pref..... =, aa 55 Feb. 7 Dec. 
Belleville & South. Ill. pref....100} 130 (150 135 June 140 May |! South Carolina...............-. 108; 4%/...... 3 Dee. | “O% Sept. 
Boston &N. Y. Air Line pref....100) ......!...-.. 99 June 10345 Feb. Toledo Peoria & Western’ ..... 100 17%) 18% 14 Mar.!| 17% Dee. 
Brooklyn Elevateds .... ....... 100; 25 28 Se Bee. | SO. Bats. ) | Dee Oe, LOIS Bh, CAST once] ccccsclncnceslcsccce coccssleccess coe eco 
Buffalo Rochester & Pitts..... 106)! 42 42% 29 Jan. | 4313 Sept.) | Virginia Midland............ RE FE RE SRR: Not ‘ois bal - 
SS REE 100,! 7%5g'...... 74 Jan. 8142 Aug. | 
Burl. Cedar Rapids & Nor.....100' 37 | 45 20 Apr. 40 Nov. Miscellaneous Stocks, | 
Galifornia Pacificf.............. nT: svesaalwotase 13. Sept. 14 Oct. Adamas Express ........--ccceee 100 !14915 149% 1384 Oct. 150 Feb 
Cedar Falls & Minnesota....... eg ee Pee 3% Mar. 9 Aug. | | Americin Bank Note Cof.......... 43 es Rae ee 
Cleveland & Pittsburg......... 56, 151 (156 144 June 152 Jan. American Express............. 100 $117 49;...... 113 Jan. |123 Fer 
Columbia & Greenville pf..... Dl ésnnnblon suns! oenees paneentebnaae abdens Am. Telegraph & Cable........ Des  lwanaon 78!o June! 83 Dee. 
Des Moines & Fort Dodge..... 100; 8&8 S15 413 Feb. &1lg Dec. American Tobacco Co., pref ..100 {7 ¥712' 93 | 96% Oct. |101% Mar, 
Preferred.... 18 20 2 Feb. | 15 Mar. || Brunswick Company....... ... 100) ..0<e. | seccns| 9 June; 21 Jan. 
Duluth &. hore & . ae Gy 7 5 Apr 8144 Sept. | Chie June. Ry. & Stock Yards.100 ......|....... 69 June! 80 Mar, 
ll eee 15!) 16 12 Sept.) 17% Oct. ears 100, ......jeccoee| SL July | 86 July 
Fiint & Pere Marquette........ 100)}} 37%/...... 16% June, 28% Dec. | Citizens’ Gas of Brooklyn...... 100; 92%'...... 7719 June | 92% Dec. 
SS ERATE i eae 87% T6434 Oct. 8742 Dee. Columbus & Hocking Coal..... | i! 2 ee 14 July | 1938 Jan. 
Georgia Pacific? 100 ee. 6 July 83 Jan. || Commercial Cable.............. 1007148 148% 103%2 Jan. 1481, Dec. 
Green Bay Win. & St. Paul....100; 12 1243 5 July | 12% Oct. Consol. Coal of Maryland...... PN sdeces linsuce 3% Mar. | 30 Dee. 
Houston & Texas Central...... 100 4 6 2 Jan. |; 4%2Ang. Li —s ndcths cdnekanaenecane 100 20 20% 12 July | 21% Sept 
HKilinois Central leased lines....100 ......'...... 90 July | 96 May BOE. cncctnetineseds BON seca fecsace 40 May | 61 Dec. 
Kanawha & Michigan.......... 100, 10 | 12 | 10 Sept! 16 Feb. L chiseh &W ies Wi, GORE ca nesvccnnse i5 | 20 | 16 Mar.| 16 Mar. 
Keokuk & Des Moines.........100) ......!...... 1 Febd.|} G6 Aug. | Maryland Coal................. 100 24 25 15 Jan. | 25 Dec 
OO __ Rr 100 7 | 13% Nov. | Minnesota Iron................. 100 74 74 GS May | 83 Oct 
Louisy. Evans. & St. Lo., cons.100 5 3012 Jan. National Linseed Oil Co........ 100 27 | 8l 1814 Oct. | 4238 Jan. 
RS 100 5 63 Jan. National Starch Mf. Co....... 800% 35 [.....- 22 Oct. | 35 Dee. 
Louisv. St. Louis & Texas..... 100 5 18 Jan. OW GOmtrOI COR. o.ncccccccccces 100 +11 ! 13 9'o July | 13. Bept 
Mahoning Cuai................. 50 90 Dec. | Ontario Silver Mining.......... 100 45 /...... 38 Aug. | 4512 Dee. 
|” A EER 50 109% Apr. | Pennsylvania Coal............. 50, 255 }...... 260 May 290 May 
Memphis & Charleston......... TM sessceleetues 223, Oct. | 40 Jan. P. Lorillard Co. SSS 100 i€6 (110 104 Nov. 110 Dee. 
Mexican National.............. Be cuinasal cones > Jan.| 5% Aug. , Phila. Natural Gas..... naomi mn taxeas I sackets 23 Fell. | 24 May 
Mor ie & Bese... ai was 6 le eae 13744 July |148%9 Mar. | Postal Telegrapb—Cable{.........' 37 |...... 32% Nov, | 38. Feb. 
WM. Y. Lack. & Western......... 100) 108%'......104 Jan. |110 Mar. | Quicksilver Mining............. 100 4 5 3% Oct. | 67% Jan. 
N.Y. & Northern | 100, 16 18 16 Mar.| 22) Apr. Preferred 25 19 Dee. | 40_ Feb. 
Peoria & Eastern............... 100; 14 15%) 5 June; 12 Dee. exas Pacific Land Trust......100 ......)...... 14 Mar./| 19% Apr. 
Pitta. Ft. Wayne & Chicago....109) 154 |...... 149 Jan. {15412 Dee. | U. 8. Express .....| 40 Nov.| 70 Jan. 
Pittsburg & Western........... ne ee Spe ges | Wells, Fargo Expres 143 137 Jan. 145 Feb. 
* No price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES. —STA TE BONDS DECEMBER 38. 
SECURITIES Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | ask, 
1906 102121031, New York—6s, loan........... “102 S cmama | 8.C. (cont.)—Brown consel.6s.1893! 
1906 107 108 | North Carolina—6s, old... me lascase | Tennessee—6s, old......1892-1898 
1906] 92 |...... DE MUD. cinsccasepeaanas Be fasstas || Comyromise, 3-4-5 6s......1912 
5 1920 95 07 New bonds, J. & J....1892 “1898 TP lsenned New settlement, 6s......... 1913) 106 
Arkansas—6s,fund.Hol.1899-1900 9 17 CREE isk ctcceccssacacecenas si id cccnnnneenaaaeeanexenenenid 1913, 101 
do. Non-Holford 155 185 Special tax, Clase 1.......c.cccce<- 4 7 ere 1913} 
7s, Arkansas Central RR........ 5 10 , “waseeneees Diiccscandaesnes 1910, 98%) 99 | Virginia--¢s. old.................06- 
Louisiana- FO, CONG. .ccccccecs 1914 105 ingnne ra ae 2 121 (123 6s, consolidated era Da 
Stamped 43 28 90 = _ Rhode Island—6s, cou. .1893- 1894. 102 |...... 6s, consolidated, 2d series,rects., . 





Missouri—Fuud Me \ennnus South € 





‘arolina— 6s, non-fund.1888' 2%) 3 





6s, deferred, t'st rec’ts, stamped 





New York City Bank Statement for the week ending Dec. 














































































































New oo City, Boston and | Phila: lelphia Banks: 







































































26.1891, is as follows. We omit two ciphers (00) in all cases, | Capital «| % F | 
— es $$$ BANE. | yaa | Loans. | _Sp ecie. { Legais. | Devosttz.t| Tirc’l's | Olearengs. 
(90s or ited. ) Oap:tal. '|Surplus.| Leans Specte. | Legals. | Deposits N.¥ ork.*| . | ? 

~~. ees iuthinenes |itengiion 1 —- Nov. eo 124,303,7 412.4 34.18 
ae s 8 Sy ® 3.220 | 294,308.71 417.5 458180 
Bank of New York...| 2,000,0) 1,958,2) 12,410,0 124'303,7| 417.8 734,866.1 
eeneten | re Sey 1, B50. 4] 10,485,0) : -"/125,330.6/422. 28988 7 
a iieainn 2,00€ 7§ 7.702,4 “lrork’s ‘ Th = 
Mechanics’.. aeons) 2 2,05 rf | 426, nee, ey canine res é | 135, S08 £1,611,0 
America.... 3,000. q 64,642,9 156.157.1) 9.889.9 5. S68, 3)137, 040, 97,717,5 
— teceeeee 1-000'0 ass, 7 1228.0) 2,16: 64,642.4/156,140,1, 9,372.8! £.9.:9- 3137.0 94'659,0 
eccccccccece ,v PD J} 4 4 : 4 13: Fe "49290 - 
Tradesiiei's - 750.0 128°5| 1'934'8 “| 64,642,%) 156,187,¢ | 8; 919; 9 5, ‘O19, if 134, 36 1S 79,282,5 
BERNER, «06 5000.00200- 300,0; 6,723, 2,68 5,793,7| 95,709 7 
Merchants’ Exc hange 600,0 151.5) 3,86 | | Hy 795.7 +r 39 mol itt te | 6s'soa8 
Gallatin Nationai. 1,000.0) 1,511.7) §,263,) . $5,793,7! 94 ou? 0) 28,319,0 3 | §0,001/1 
Butchers’ & Drecers’ 300.0 306,2 l i! é ——— ~ : tigen , ae ’ 
Mechanics’ & Traders 400:0 4:0'9| 2°295: ¥ Veonitt Do cipne: rs in all these Ay ures. + Luc adivg, tor a on and Phila. 
Greenwich............. 200.6 150.2 1,115,7! i “ ' delohia. the item * due to utker banks.’ 
Leatne: Mannufact’rs 600,0;| 652,1) 2,112,% 490.6) 2,626.3 road Seecarities—Brokers’ Q: i 
Geventh Natioual..... 300,0} 70, 1,399,7|  298,6} 1,504,8 City Railroad Secarities—Brokers’ Quotations, 
@tate of New York.... 3, 82.3) = 2e0,2 43? 2,644,4 | 
American Exchange. 15,895.0) 4,551.0) 1,3 16,107.0] Atlantic Av., B’klyn.St’ x. | - 110 Drv - a E.By&B.-— | 
Oommerce............. 19,909,5| 1,739,>| 2,460,2) lasaze] Gen. M.,53,1969...A&0 LOU 105 Ser saueiss 029 1¢c1 
Broad way...... enenens 6.8.5.9) 1,036, 217. 4,576.1] BPokerSt. & Ful. F.—Stk.. 27 | 30 eighth ‘Av.—Stock...222272 Se feacuse 
Mercantile ........... 8,576.6) 1,703, 534, 5,98y,t lst mort., 7., }900-.J&J 111 114 Eighth Av.—Scrip, 63,1914 tus 109 
Dh cstsde eaecscess 2,730,0 523, 47e 3,430,7 | Bredway & 7thAv.--St’k.. 15 wees 2d & Gr’nd St. F’ry—Stk. 240 250 
oT Saeeeeeearet 11,476,1) 2,030,.) 1,427 Ist mort., 58, 1904 .J&D 103 |..... || 1st mort., 7s, 1893.A&0 102 (105 
Chathain.. weep | 6,1F1.5 950, 73752 2d mort., 53,1914...J€J3 103 |.... . 42d St. Manh.& St. N.Ave.| 38 | 41 
To Shentocnnsens 2,193,3 $49.6 243,4 B’way Ist, 5s, gu..... °24;103 |...<0 lst mort., 68, 1910..M&8 | jil2 
North Americ B. ccoccee | 4,605,0 167,4 232,> 2nd 58, int. as rent.,'05.. 92 | 95 2d M,, income,6s....J &J| 61 
tiie. eaandan 1,000,0} 18,408,6) 4,69!,4 RY6,2 Brooklyn City— Stock... 170 |175 | Houst.W.St.& PY "y—Ntk. 200 seeces 
Irving.... 500.0 | 3,012,0 $59,4 265,1 lst mort., 58, 1902..3j&J 100 (102 lst or 78, ldov4..3J&J,100 
Oitizens’. BUCO! 2.94-,0 947,6 211,5 B’klyn crosst’n 58., 1908 108 (110 | Niuih Ave.... ........ .... 1 97 }102 
Naassan : 500.0 2,676.7 45 1,¥ 227,5 Bkn.C’y& N’n5s, 1933 J&J 103 '105 |\Be « ow ye .—Stock....... | 95 |100 
Market & Fulton.... 750, 3,901,8) 7U7,=) 427,% Sentral Crosstown—svu’k...125 {140 || lst mort., 5s, 1909. M&N 100 [103 
St. Nicholas......... 500,¢ 1,%01,6 lée.3) 18 44 1st mort., 63,1922.M&N 115 [117 | Sixth Ave.—stock 180 
Bhoe « Leather. os 500,¢ 2.860,0 759,0) BU6,U 3, Cent. PK.N.& E. Riv.—Stk./119 (122 ||Third Ave.—Stoc k. 230 
Oorn Exchang ---| 1,000,0) 7,004,2) 7,125,6) 402. x Consols. 73, 1902 ...J&D 115 |117 || 1st M., 5s, 1937. J 111 
} mapa x 1,000.0) arene Rare — 5, Ory Dk.£. B.& Bat y—Stk. 122 yr || T wenty- “third St.—Stock.. -|250 265 
Mb. cccccecececes 300, 2,100, Lio Bo, 2, at mor 78. 1893, 3 &D)10 3 | ‘ 7 R 
ieporters’ & Traders’ 1,500.6 5,4°3,8| 23,6710 erT: 1,770,0) 26 — ree St, Se OS. ee 
Rleeeiduadncineean 2.0001 | 2,814,5) 23,280,0, 6,77 6,8) + ) 20,4 2 C 
Rare oe Bene| “saaca| “La7sa ea Boss torn eae a Bauk Stock List—Latest prices of bank stocks this week, 
lourth National... 3,200.0) 1,793.4) 21,571,8) 4.4834,0) 3} 659.01 93,1695 ANKS. a a 
Gentral National. 2,000,4 | 643,41 7.eRe 1,718,0| 61,0] ~s.479,0 _BANES. — "| Bia | Ask a — | BANKS. ; Bid. ask. 
Becond National 300,01 = 404, : 4,424.0/ 1,425.0 224.0| 6,590.0} america..... ‘200 (Soa | taliatin....../3190 (320 | New Y non aen 
Winth National.. 750.0) 262,2| 2,516.2) 1,027,. $24,5; 3.6.9.0] 4m. Exoh.../150 (152 ||Gartiold...... 1400 |....../|/N.Y. County. 235 
First National §00,0 .7| 23,732,0 5,528,6) 57,4) 23,314,5 | Bowery ... .. | eae |German Am. - |125 ||N.Y.Nat.E 1% 
Third National... 1,090.0 5| 4,015,8 630,t; 548,1) 4,1:7,2 | Broadway . --{250 \275 ||German Ex. 340 |309 ||Ninth....... x 
WW. Y. Nat’) Exchan 360, 0} 24 7,8) 150s) 240.4 1,4293/2 | Buteha’& be.llsu |187 ||Germania..../330 |... ..)/leth Ward te v 
Rant | 50,0) 3} -2,626,0; 528, ig0,¢| 4,165.0 | Central ...... [ize wee «//Greepwich.. |145 /...... N. America.. 
New York nty....| 200,6| »7} 2,809,4) 810,06 125.4) 3,327.0 | Chase........ 421) | 200. || Hanover. - G | cece. ‘Oriental 
German-American.... 750.6 293,4| 2,855,6 438,» 142.5; 2,623.4 | Chatham . 115 epee || Hud. River.. sveses}} PUD ccum 6 
Chase National....... 500,C| 1,050,4! 13,453,4 280.2] 1,370,6| 15.420'9 | Chemical ..../44uc 4800 | Im. & Trad’s’ 340 a ee 
Fifth Aveune. aad 100.0} 84%,4| 4,001,9' °s13,9/ ©°373,5| |" 4,860/7 vedesenccs “"l470 15 vO | Irving........ ieO 192 | People’s. 
German Exchange.. 200,0) 543,1! 2,803.5, 203,4/ 755,i| ¥,491,7 | Citizens’..... 155 a Leather Mfs’ i233 250 | Phenix... ~~ 
GROIN... 00s. cocce 200,0; 493.3 2,707,7) 298,4 445,9| 3,147.8 | Columbia..../250 |..... Linceln ...... os Produce Ex. 
DWnited States...22--- 500.0; 618.8 5.43 ,2) 1,475.2) 1il,4) 6,151.2 CSommerce...|is4 Fr Manhattan... 182 133 | Republic ....)1 
BARCOIN........022...00- ; 300,0' 3°0,4) 3,728.1) 960.1) 222.5) 4,218.4 Continental - 1a 50 [133 | Market& Fuizc2 (230 | Seabuard . 
Garfield........ 200,0; 393,7) 3,153,0 371,2) 4,045,2 | Corn Exch...j/250 |..... Mechanics’../150 (12 | Second......./7 
Fifth National 150,09) 3.3,¥) 1,7>%,9 155,5| 1,8¥u,3 | Deposit ..... abet |..----| M’cha’& Tre’.155 |220 | Seventh......'125 
Sank of the Metrop...; 300,0 639,45, 4,335.0) 494.0) 4,58v,7 | East River../150 |..... | Mercantile... Z:0 |......| Shoed& Leath. 150 
lest Side....... ...... |} 200.0; 25%,3) 2,133,0 243,0) 2,255,0 | llth Ward.../200 |...... |Merchants’.. 150 (155 | St. Nichoias.!......{1 
board -............ 500.0; 198,8) 3.921,0) 243,0| 4,322.0 | Fifth Ave..../2000 |"----| |Merch’ts Ex./122 [127 | State of N.Y.|109 
th National....... 200,0) 852,09) 1,510,0 182,0; 1,26°,0 | @ifth......... 1300 |...... ||Metropolitan| 7 | Third . hou 
lestern Nationul..../ 2,100.0! 1£42) 9,7r4.5| 2,305,1| 11,032, 1 DB eens sa UE | cna Metropolis.../275 “=~ gmen’s. | 100 
t National, b’kiyr 300,0 743.3, 3.95 10 375,0) _ aheee First N., 8. ait igetl Mt. Morris > iS. J re 
—— i th Street... | -| Murray Hill.|......f....- {| 0. of M..ee. 
Ttoa) ... 59.8 872, 12.7 66.0 107 ,9'429, 265 4 $6.3 $92.5 5 36, 36,914, 141 435. 206,: 3 | Fourth....... i 72 11735 | Naaeas. me ) West “Bide. 200 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 




































































































































































c= Share Prices — not Per © Prices, 1 
Active Stocks. erties | Bales Range of sales for year 1891. 
@ Indicates unlisted Saturday, og Fong Watnesteg. Thursday, | Friday, |! Week, aneaninsenacee 
Dee. 26. Dec. 28. Dec. 29. Dec. Dee. 31. Jan. 1. |Shares. Lowe St. Highest. 
Atch. T. & 5. Fe (Boston). 100 H 454g 457) 44% 4510) 441g 45 4475 or ; 29,131) 24%9 Mar. 10! 4733 Sept. 22 
Atlantic & Pac 100 H 5 5 SH SM] -.2000 .2-000 45g H 850} 444 June30} 653 Aug, 31 
Baltimore & Ohio (Balt). 100 : «son 00 619 : 8616 “84% eo $ 13} 85 Mar. 4/104 Oct. 9 
1st preferred 100 : x. eee 12753 — 30 $eenee : 29/127 Jan. 7/131 Apr. 
2d preferred “ 100 ; , : 10)113 Jan. 6/119 Apr. 16 
Boston & Albany: Boston). 100 183)192 Jan. 3/205 Jan. 20 
Boston & Lowe 100 : : 10| 17216 June 127|/183% Feb. & 
Boston & Maine o 100 : : 140/157 July 10/2099 Feb. 12 
Central of Mass. - 100 H : 18] 15 Nov. 2 | 204 Jan. 19 
ferred “ 100 : :060Ult(“‘<éié‘;”’”:«és ewe 30 Noy. 30} 40 Feb. 2 
Ohic.Bur.&Quin. “ 100) : 6,955) 757% Mar. 7/110 Dec. 28 
Ohic. Mil. & St. P. (Phil.).100 : 6,400 51 Jan. 2] 82% Dee. 321 
Chic. & W. Mich. (Boston).100 : 3.044, 41 Mar. 13] 53% Dec. 30 
Cleve.& Canton “ 100 810'| 5 Mar. 14| 74 Sept.19 
Preferred. ... oe 100 : 50,17 Mar.14| 25 Sept.29 
Fitchburg pref. 66 100 : . 460, 69% Ang. 14) 85% Jan. 5 
Fl. & Pere Marq. “ 100 : Po eee ls Mar. 19] 2833 Dec. 23 
Preferred “x 100 : 38) 65 July 30) 87% Dec. 22 
Hunt. & Br. Top. (Phila ). 50 : "e4 1749 Jan. 2{ 28 Sept. 22 
Preferred 50 633) 43% Mar. 20) 49 Sept. 21 
Lehigh Valley es 50 1,681 | 45% June 4) 51% Sept. 22 
Maine Central (Boston).100 i>) : 11/115 Dec. 14146 Feb, 11 
Mexican Central 100 ° 2% 4,565) 174 July 31; 25 Sept.19 
N.Y. & N. Eng. “ 100 - 3973 40%) 40 40 | 39% 39%! 39% 42 q 5,503| 31 July 31| 427% Sept. 18 
Preferred.... bes 100 i} 99 93 ee 931g 99 99 10012 (o) 715| 94 July 31116% Jan. 15 
Northern Central (Bait.). 50 b> on 71 69 Ot. © scoses exeae *69 70 3 3| 63% June17; 71 Aug. 33 
Northern Pacitic (Phila, ). 100 cx} 265g 267, 26 26% 255, 26 25% 261g = 7,482! 20% July 30 30% Se 1 21 
Preferred 100 : 724 73 | 7144 7233) 70% 71%) 70% 71% > 29,440) 53% July 31, 78% Sept.21 
Old Colony.... (Boston).100 . 166 1674 1640 165 164 164%/*164 166 7) 127,161 Noy. 4 162g Apr. 28 
Pennsylvania (Phila.). ae ; 5748 57%) 5718 5734) 57 578) 56% 57% : 9,482 5| 495g, May 19 579 Dee. 28 
Philade). & Efte. . DB igeue Maes baeese. agus AM BOGS cnscas acces : 24 July 30 2514 Oct. 12 
Phila.& Reading “ : 19% 20 194g 19%] 197,, 19%) 20 201,, ° 13, 218 12:6,, Aug. 4 21'4, Sept.21 
Summit Branch | (Boston). 33 : 5 5 | wcenee o-n20- a oe : 159, 419 Feb. 5| 71g Aug. 31 
Union Pacitic 00 ; 4619 47%) 4613 47%3} 461g 4748) 4612 4844 ; 24,146) 32% Aug. 11, 5248 Apr. 28 
United Cos.of N.J.(Phila. 100 . *223\g ...... 22519 22519) 225 le 225'e/*225 22519 : 19/222 July 31230 Feb. 5 
WesternN, Y.&Pa(Phila.).100 ; 933 9%) *9 944 9 9 8% YY : 800| 64 July 31) 97% Sept. 18 
H ° | 
Miscellaneous Stocks. : : 
Am.8ug’rRefin. (Boston) Spt at : 85% 86% 845, 85% 84 84 83 84 4 4,601) 58% Jan. 17; 9353 Rept. 2t 
Preferrea...... deaiel $ 93 93 93 Po) cheeks ancuee 92% 92% $ 530) 8419 Mar. LL) 97% Sept. 22 
Bell Telephone... ‘ 100 : 20319 205 | 204 205 | 203 20414) 201 202 ° : 39/173 Aug.£7.220 Jan. 14 
Bost. & Montana “s 25 4 39 39%; 39% 40 39 39 39% 39% : 1,39: 3| 3642 Dee. 10 50 Sept. 2 
Butte&Boston.. “ 25 : 164% 17 16149 16% 16% 16%] 1649 16% : 1,305; 13° Nov. 7| 20 Sept. 2 
Calumet & Hecla “s 25 : 260 260 |*255 260 |*257 260 260 260 . 35|/240 July 31\z80 Mar. 31 
Canton Co....... (Balt.). 108 ¢ = iain: saanaad coneee coocee] “08% GO 60 60 : 100} 4914 Jan. * 6212 Sept. 1 
ConsolidatedGas “ : "43% 4414) "437% 44 44 44 | *43% 44 : 275| 42 Aug. 1| 49 Jan. 14 
Erie Telephone (Boston). 190 : 434g 43144) 43% 43%) 44 44 44 44 : 111} 42 Dec. 16) 50% Mar. 31 
Lamson StoreSer. “ 50 ® 37 sy ; ee Puce 6 Te Pwenns 18 ; 2 @aeeee 15 Mar.30! 24 Jan. 9. 
Lehi’h Coal&Nav ‘Thil., 50 : 49 4912) 49 49%) 49 49 4918 49% H 817) 44% July 31! 50% Oct. 23 
N.Eng. Telephone / #ost’n)100 : *51 53 *50 52 *OL , § een 52 >  « mon 47% July 30| 53 May 5 
North American. (PAil.).100 : 19 193g] 18% 18% 181g 181g 18 1819 H 2,850) 117% June 4 214% Och 5 
Themson-H’n El. -(Bost'n) 25 : 50% 51 51 51 504g 50%) 50144 501 : 2,0 24)x3814 Aug. 521g Sept. 21 
Preferred.. ..... 25 : 264g 264%) 2618 2616) 26 264) 26% 26% : 604) 2414 aug. 14 27 Dec. 14 
West End Land.. ae : 174g 175g) 1758 17%) 1753 175%) 1753 17% : 1,615| 14 Nov. 2 2433 Apr. 23 
* Bid and asked prices; no sale was mae. 
{| | 
Inactive Stocks. Bid. Ask. | Inactive stocks. Bia. | Ask. | Bonds. q Bid. | Ask.. 
: ~ | hom. Europ.E.Weld{ (Boston) bea ‘Penna. Consol. 5s, r.. 1919, Var! 11219 313% nae ae e 
Prices of Dec. 31. ||\Water Power......... 72\| Collat. Tr. 4ip g......21913, J&D) 92 
Atlanta & Charlotte (Balt.).100) ...... 894 ,Westing. El. tr. _ q = *30| 1215) 13 ||/Pa. & N. Y. Canal, 7s...1906, J&D) 
Boston & Providence (Boston) . 199 sida pes Bon nds— osto } | Consol. 58. . ..1939, A&O 
Camden & Atantic pf. (Phila.). 25/30 |/at. Top.&8.F. bose g., 1ds9, sepe f 8314) 8319||Perkiomen, 1st ‘ser, 58 -1918, Q—J} 
bo po Care 9 || a ie income 5 g., 1989. Sept = 3a 66 ||Pnila. & Erie gen. M. "dg. 51920, A&O| 
ves or lesweue Burl Mo. River Exempt 68, J&S a | Gen. mort., 4 g.. 0, A&O;} 
ss 50} 567%'...... | Non- + wee DBncccnase 1918, J&J 108 ado Phila & Read. new 4 £., 1958, T&S) 
a (Balt.). 50; 53 | 55 |! Plain 4s..............-. ee | aa oe 1st pref. income, 5 g, 1953, Feb i 
arl. Col. & Augusta at . Donel Chic. Burl. & Nor. 1st 5, a "”A&O 8102 1021 2d pref. income, 5 g, 1958, Feb. 1| 
lonnecticut & Pass. (Boston). MT senanalncedce i fF § Sawer 918, J&D $101% 102 = pref. income, 5 g£ 1958 Feb. 1) 
Connecticut River... BET cacass penees '| Debenture 6s.. 1306. J&D §$100%4 ...... | > a 1893, A&O 
enone e Seemed Br. (Phila.). | ee l seaone Burl. & Quincy 4s. Rory F&A'h 90 | 92 | -1911, J&D) 
Har. Ports.Mt.Joy&L. EE  sapeni I oigines | Towa Division 4s..... A&0O}§ 90 |...... 21911, J&D| 
Kan. oy 8. &Mem. agen. = 38 | 40 | Chic.& W.Mich. gen. 5s, Tout, J&D) 95 | 9544] ImprovementM.6 g., 1897, A&O| 
Seceee 00} 115 (130 | Consol. of Vermont, 5s. 1913, FET|5....26 | 92 Con. M.,5 g. stamped, 1922, M&N} 
K. City Mem. & Bir o io 00} 15 | 25 | Current River, 1st, 5s.. ic ME ocscdelcosacd Phil. Wilm. & Balt., 4s. 1917,A A&O} 
Little Schuylkill..... ” (Phila.). 50} 67%)...... |'Det. Lans. & Nor’n M. 7s. 190 ef 2 ft 1084, 'Pitts. C. & St. L., 7s... ..1900, F&A! 
Manchester & Law.. eae SS oman Leiba Eastern lst mort. 6 g., 1906, M&s inate 121 | Po’keepsie Bridge, 6 g. 1036, F&A 
Maryland Central.. (Balt.) 50) ...... lessees Free, Elk. &M.V.,1st, 68.1933, A&O Ee jeceses ee R.E.Side, 1st 5 g.1935, J&D 
one Hill & 8. Haven (Phila.). 50| 69%! 69%) Unstamped Ist, 6s....1933,A&09120 |.. | Steuben. mY lstm. We, 1914, J&I) 
yy hae ss Ine eae ist Q8- 1923, ‘|, FERRO Dae United N ,Og.. ----- 1894 , A&O| 
Rove = : (Boston) .100 cannes — 8. & M. con. 6s, 1928, M&N |§1067%'...... || Warren & AL 3 sist,78, 1898, F&A 
North Pennsylvania. (Phila.). 50) 83 |...... Ko yi & Bir.,1st,5s, 1927, M&S) 65 |......| Bonds. alt: 
Oregon Short Line...(Boston).100| 287%) 29 ||K.C. 8t. Jo. &C. B., oe 1907, J&J)120%2 122 aeons Bat timeres 1907, F&I 
Parkersburg .......... (Balt.) 50) ...-.. Sienawe L. Rock & Ft. 8., 1st, 78.. 1905, J&I§ 92 94 || Income 65s............ 1900, A&O 
Pennsylvania & N.W. (Phila.) 50) ...... leacces Louis.,Ev.&St. a »1st,6g.1926, A&O| 107 | Soscce Baltimore & Ohio 4, 1935, A&O 
Raleigh & Gaston.... (Bait.)100) ......'.... «|| 2m., 2—6 te 1936, 4&0§ 86 |...... | Pitts. & Conn., 5 &-- -1925, F&A 1 am 
5 Dainese Saat (Boston) .100 314g! 4 |Mar. H. & Ont., 6s..... 1925, A&O SET ORE eet | Staten Island, 2d, 5 g. 1926, CED caduabetends 
Lien mn nee of Om OSS  * | eae | Bal. &Ohio 8. ie rLstAag. 1990, J&JI) 104g i053 
Beaboard & Roanoke. (Balt.) 100) ...... aacanues \Mexican Central,4@...1911,J&J§ 71% 72 | CapeF.&Yad. . Ser.A.,6g.1916, "J&D 989/100 
1st preferred....... mee... oe eee [eecece | 1stconsel.incomes, 3g,non-cum.'§ 37 | 38 |} Series B., 6g..........1916,J&D} 98 [100 
West End............. »(Boston). 50; 73%) 7344) 2d consol. incomes, 3s, non-cum.|§ 22%) 23 || Series C., 6 g.. 1916, Je, 98 |100 
Preferred........... oe 50} 845’ 84% N. Y. & N.Eng,, lat, 7a, = J&I)\§......,121 | Cent. Ohio, 4's g.. --1930, M&S) 101 (102 
West Jersey.......... + Cage. 50| 57 58 || lst — __ See 905, J&JI|\$i11 112 | Charl. Col. &wAug. Ist 7s. 1895, J&I| 106%4)....66 
West Jersey & Atl i et cscess 22 | 2a mort. 68........... 1902, F&A 10219 103 } Ga. Car. & Nor. lat 5 g..1929, J&J; 1024/1038 
Western Maryland. (Balt.). 50) ...... 15% 2d ane I scaled, 5s...1902, F&A North, Cent. 6s. 1900, J&J| 115 |116 
Wilm. Col. & Augusta 69 + 2 et ee }/° a & L. C., Con. 68. 1920 ‘A&O BAT 1h scece 
Wilming?’n & Weldon “e 100) ......|...... C. 68...2 20-200 erererrt --1920)§.... &J; 110%)111 
Wisconsin Central... (Boston). 100} 2033! 201 Rutland, eee i M&N’ 4g). 
Preferred........... WO andes | Salas PD Mi tiictasass 1898, F&A | 
Worc’st.Nash.&Roch. * | ee Eee onde, Phila iladel shia \Piedm.& Cum., 1st, oe 
MISCELLANEOUS, | ||Allegheny Val 40s, 1896, J&J ‘Pitts. & Connells. 1st 7s. 1898, aes 
Allouez Mining...... (Boston). 25 1%) 2 | Atlantic City lat ae 1919, M&N ive inia Mid., let 6s...1 
Atiantic Mining...... ad 25} 1144'...... mene me “_— 1st, 6s. -1902, J&D} 111 |.. Series, Gs... OL Mas 
City Passenger RR... (Balt.). 25) 60 |...... \Cata i er 1900, F&A 117 /|120 | 3a Series, 6s 2 --1916, M&s 
Bay State Gas........ (Boston). 50; 28 28% Char. _ & Chic lst 5g, 1947, || 4th Series, 3-4 = ZL, M&s 
Boston Land......... “a 10 Ste ‘Clearfield & Jeff., 1st, 63.1927, 5th Series, 58......... "1926" M&s 
Centennial Mining... yi 10 9 | 9% Connecting, 6s...... 190 0-04, Mé&s ‘West Va. C.& P.18t,6¢.1911, J&J 
Fort WayneElectricf “ 25; 125g) 124g |Del. & B’d Br’k, 1st, 7s. 1905, ||West’= N.C. Consol. 6 g.1914, J&J 
Fravklin Mining..... wed 25) 15%4)......||/Easton & Am. 1etM., 58.1920, [220 ‘Wit: Col. & Aug., 68..1910, "J&D 
Frenchw’n’sBayL’nd ‘“ | 3% Elmir. & Wilm., Ist, 63.1910, Tas MISCELLANEUUS, 
Huron Mining........ > BN senese 3% |Hunt. & Br’d Top, Con, 5s. 95, A&O; om ed Hall6s.1900,Q—-J 
Illinois Steel f........ 200) “BO |... ||Lehigh Nav. 44s....... 1914, Q— Funding6s............ 1900, ¢— 
Kearsarge Minin ” 114g; 12%) 2d Gs, gold............ 897, ‘&D West Moora RR. 68..1902, J&J 
Morris Canal quae. 4. (Phila.). 100 et ee || General mort. 449s, ¢. 1924" ot . ££ eee 1916, Meu 
Preferred r.10 100; 200)...... | “aaige Valley, lst 6s...1898, J&D Funding — - om 
Osceola Mining....... (Boston) . / 2 eee Ee | ere 1910, M&S Exchange 3128 9% 
Pewabic Mining...... a rae Ny Dccncoscapcdoes 1923, J&D 127 (127 || Virginia (State) 3s, new. "1932, S&S | 
Pullman Palace Car.. “ 100) 185 |186 -_— Penn. Ist, 78.. oe M&N 111 Chesapeake aw 6s..... 1900, J&D 
cy Mining....... « 25) SIT VERSE pe + FL Senge 3, J&P 128 |.. Consol. Gas, mS 
arack Mining.... “6 25; 155 _ Pennsylvania gen. 6s, r.. 1916, Var, 1304’. BD arcnedccesce 
Thome’nElee.We'l’e “ 100) ......|.....- |' Consol. 68,¢  ......-« 5. Var| ......| »||Equitable Gas, 6 
% Unlisted. § Ard accrued intervat. 1 Uast prive buss — 
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NEW YORK STOCK EXCHAN GE PRICES (Continued),— ACTIVE BONDS DEC, 31, AND FOR YEAR 1891. 
Clos’ng Ran e sales) in 1891. || Otos’ ng Range (sales) in 1891. 
RAILROAD aNnD MISCEL. Bourne. Inier’st. Priee | a C cere |RAILROAD AND MISCEL. Bonps.|Jnier’st| Pric 
| Period. Dec. 31| Lowest. Highest. Period, Dec. 3: Lowest. | HAughest. 
| } 
At.Top.&8.F.—100-yr.,4¢.1989 J & J = 75 Mar.| 85% Dec. | | Nash. ws ¥ haa L.—1st, 7s. 1913 J & J132% /|124 July |132% Dec. 
100-year income, 5g..... 1989| Sept. } oo” Mar. | 66% Sept.| | Con., 5 g..............00- 1928/A & O*104 b.| 1024 Oct. ae May 
Atl. & Pac.—W.D. ine. 9 Gs. OS eee Tigb,| 97g July | 16 Sept. | | iN.Y. Centrai—ixtend., 5s. 1892 M & N 101%b |10014 Nov. |10344 Mar, 
Guaranteed, 4 ¢. ....1937|\3 & J) 76 | 69 July | 76 Dee. Ist, coupon, 78 NS SE: 1903/3 & J127 12314 Aug. |12734 Apr. 
Brook!’n Elevat'd 1s g.1924,A & O111%b./108% Apr. |113_ Dee. | | Deben., 5s, coup., 1884..1904|M & § 103% |104 Oct. |110 Jan. 
Can. Bouth.—Ist guar., 5s 19083 & J/108 b./ 10219 July |1085g Dee. N.Y. & Harlem—7s, reg...1900)M & N*121 b./11644 Nov. [123 Mar. 
pRcccccccceccseccsesces 1913, M & 8101 951g Jan. |101 Dee. | |N. Y. Chic. & St. Ld g...1937;/A & O 96 89 July | 96 Dee. 
Central of N. J.—Cous.,78.1899| Q—J |116%b.115 Jan. [118% Dec. N. Y. Elevated—7s......... 1906/J & J115 b./109 July {115 Apr. 
Sie Wi. neccnsccaccees 1902/M & N120 b./119%2 Nov. |123 Mar. | |N. Y. Lack. & W.—Ist, 68..1921|J & J128%b./125 July [132 Jan. 
General mortgage, 5 ¢..1987|\J_ & J 112 107 Jan. |112 Dee. Destrasien, 5s.........1923|F & A LOO b./107% Noy. |109% June 
Leh. &W.B., con. 7e,ae'd. 1900 Q—M |110 108 July 113 Jan. | N.Y.LLE.&W. — st,con.,7¢.1920|M & $135 |1324, Oct. |137% Feb. 
do. mortgage, 5s....-- 912)\M & N| 94 b./ 92 Aug.| 99 May | Long Dock, 78........--. 1893|J & D104 b./103 June |107% Apr, 
Am. Dock & Im 1p ye 192 iJ & J 1094%a.'105%2 July |109% Dee. Cumeek. Oe. ...<ccscsce 1935|A & O115%b./115 Jan, |120 Sept. 
Centra! Pacitic—Gold, 6s..1898 J & Jtlz b. 107% Ang. |112% Mar. 2d consol., Be 1969|J & D107 96 June /|1074s Deo. 
Ches. & Ohio—Mort.,6 g..1011,A & O 114 b.)1104% July |117% Mar. | |N. Y. Ont, & W.—1st, 6g..1914|M & $114 b.1110 Mar. |115_ Feb, 
ist consol.,5 g.........-- 19389/M & N| 108% 9419 May |10119 Dec. Consol. let, 5 @....ce-ce- 1939|\J & D 99% 90 June |10014 Novy. 
R.&A.Diy., 1steon.,2-4g.1989 J & J) 76 b.) G5¥9July | 77 Dee. | \N Y.Sus.@W.—I1stref.,5¢.1937|\J & J 104 94 Juan. (1044 Dec. 
do 2dcon.,4g...1989\J & J| 76 b.| G4 July | 80 Dee. Midland of N.J.,6g....1910)A & O 116 %b.'1111g May |11749 Dee. 
Ches. 0. & So. W.—6 z...-- 1911 F & A107 102'9 Aug. |11 June |Norf. & W .—100-year, 5x. 1990) J & J 95 a.| 88 June!|100% Feb. 
Chie. Burl. & Q.—Con., 78.190: J & J:125%b.)117% July |126 Dee. | |North.Pac. —Ist,coup., 6g. 1921|J & J 118 113 Jan. |1187% Dee. 
Debenture, 5s..........-- 1913,M & N 101% | 95% Aug. |1021g Apr. General, 2d, coup., 6 g- "1933/A & O 112%9b.|109 May |114%4 Mar. 
Denver Division, 48.....1922\F & A) 90%b.| 86 Sept.| 95 Jan. General, 3d, coup., 6 g..1937|\J & D106% |106 Dee. |11344 Feb. 
Nebraska Extension, 48.1927\M & N) 89%a.| 80 July | 90 Dee. Consol. mort.,5 g......-.1989|/J & D> 804 761g July | 8573 Jan. 
Chie. & E. [il.—Iist,s.f.,68.1907/J & D110 b.1085,June|116 Oct. Chic. & N. P.—ist,5 g...1940)A & O 804 762 July | 844 Mar. 
Consol.,6z.. ‘a .1934|A & O121 b./118% Nov. |122%9 Dee. | North. Pac. & Mou.—6¢...193e|M & 8 10242b./101 Sept.|109 Feb. 
General consol. 1st, 58..1937|M & N 972 | 95 Jan. [100 Apr. | |North. Pac. Ter. Co.—6 g..1933|J & J 10849b.|104 July }110 Mar. 
Chicago & Erie—1st, + rs 1982 M & N| 97 b.| 81 <Apr.| 97 Dee. Ohio & Miss.—Cons. s.f.,78. 19K J & J* 113 eb. 110814 July 11312 Dee. 
Income, 5 aa aie daichii 198 Oct’b’r, 48 26 June} 481s Dee. a --189¢/4 & J* 113 eb. |107 July [11344 Dec. 
Chic. Gas L. &G.—ist,5¢.1937/J & J) 39%a.| Sulg Aug.| 92% Apr. | Obio Southern—ist, 6 g...1921|J & D105 b./101% July |1102 Nov. 
Chic. Mil. &St. P.—Con.7s.1905|J & J*129 bd./120 Jan. {130 Dee. | | General mort., 4 2....... -1921|M iy N 6413 | 55 Jan. 64% Dec, 
let, Southwest Div., 68.190¢/J & J* 115%b./10812 Aug. |116 Dee. | Omaha & St. Louis—ig .. 1937|J & J 56 > 50 Jue} 58% Jan. 
Ast, So. Min. Div., 6s....191¢/J & J/116 b./110 Jan. {118 Dee. | |Cregon Imp. Co.—1st, 6 g.1910|/J & D 102% 90 Jan. |103% Feb 
Ist,Ch.&Pae.W.Div., 58.1921\J & J108%9 (104 Jan. |1081g Dee. | tS ae 1939|A & O 705: 583. July | 74 Feb. 
Chic. & Mo. Riv. Div., 58.1926 J & 11034b.; 94 Aug. |103 Dee. | Ore. R.& Nav Co.—Ist, 6 g. 1905 lI & J 1L12 vd./105%4 Sept.|114 Dee. 
Wie. & Minn. Diy., 5 g..1921/J & J106 100% July |106 Nov. TIO, octucccvacecde 1925|/J &D) 95 a. 85 Aug. |100% Mar. 
Terminal,5 g..... 19143 & J 105% (100 Mar. |106% Dec. Pa, Co.—41g g., coupon ...1921/J & J)/1L07%b./102 July |1084 Dec. 
Gen. M,, 4¢., serie 19895 & J S94 Sl'e July | 8042 Dee. | Peo. Dec. & Evansy.—6 193 J & J 108 b. j100 Jan. 11094 May 
Milw.& North.—M.L.,6s.1916|J & D/i1l%4b.|/1074% Jan. (112% Dee. Ev jpaosagy | Div , 64....1920|M & 8105 b.| 95 Jan. |105_ Dee. 
Ist, con., 68...... eR. 1912\J & D11144b./107 Jan. 112% Nov. 2d mort., june m "1926| M&N*7v a. 66 Jan. | 7472 Apr. 
Chic. &N, W.—Consol.,78..1915, Q—-F i37 b./13l%Aug. |14) Dee. Phila. & Read. —Gen., ae. 1958|\J & J! 36 | 74g Aug. 86 Des 
Coupon, gold, 7s8......... 1902 J & D1z3 b./121 June |127% Fen. 1st pref. income, 5 g.....1958| Feb. | 74% | 47'2 Mar. | 7478 Dee 
Sinking fund, 6s.........1926|4 & O)...... ill July |115 Feb. 2d pref. income, 5 g..... 1958} Feb. | 58 = Mar. | 59 Dee. 
Sinking fund, 5s.........1926/A & O}1109 b.1105 Jan. |111 4 Dee. 3d pref. income, 5 g.....195%| Feb. 3315 | 2544 Mar. | 3958 Sept. 
Sinking fund deben., 58.1935) M & N* 106%2b.)1L02%4 July (109 Feb Pittsburg & Westeru—4 g.1917 : & J) 4 7 +31 Jan. | 8412 Dee. 
25-year debenture, 5 5....190)|M & N105 a.\lUle Nov. |105% Apr. | Rich & Danv.—Con., 1915|J & Jilz b. |L07 2 Sept.|118 Jan. 
Extension, 48............ 1926 F & A 95 b. 93 Oct. 100 Jan. Re 1936/A & O| 83 b.! 75 Dee. | 914% Jan. 
Chic. Peo. & St. Louis—5 g.1924 M & 8 YO%a.) 9249 July 100% Jan. Rich. &W.P. fer.-Trust,6g.1897/F & A Y1\4b.| 82 Sept. |100% Jan. 
Chic. R.1. & Pac.—6s, cout 1917.3 & J125 bd. 11849 July 127% Feb. Con. Ist & col, trust,5g.1914,M & 8 63% | 4914 Dee. | 75 Feb. 
Extension and col.,5s...1934|\J & J 104 9544 Mar. 104 Dee. Rio G. Western—Ist, 4g..1939|\J & J) 8033 | 7314 Aug. | 8033 Dec. 
Chic. St.L. & Pitt.-Con.,5¢.1932|/A & O)}........ i0O Feb. 103 May | R. W. & Ogd.—Con., 58....1922}A & O112 b.}105 Jan. [114 Mar, 
Chic. St. P. M. & O.—t 1934\J & D120 11344 June 1204 Noy.| St. Jo. & Gr. Island—6 g..1925|M & N’91 b.| 8213 Mar. | 92% Jan. 
ye ee anton— .1917\J & J) S6leb.| 86 Nov. | 91% May | St. L. Alt. & T. wutthentees- ~* J & J110 b.j108 June |11142 Dec. 
Cc. C. C. & I1.—Consol., 7 ‘g. 1914 J& D129 a.128 Oct. 132 Feb. 0 eee 1894,F & Aj106 b./101 Aug. 1107 Jan. 
Gene ral consol.,6 @..... 1934\J & J118 b./113) July [121 Mar.| St. L. & lron Mt.—1st7s...1892/F & A/103%%b.|10019 Aug. 1105 Jan. 
C.C.C.&8t.L.—Peo.& E.48.1940 A & O} 80 b.| 73° June! 81% Sept. kf eee 1897|M & N107 b.j/104 Noy. |108% Apr. 
OS ee are 1990, April.) 30% 16 June! 3073 Dee. Cairo Ark. & Texas, 7 g..1897|\J & D105 b. |10349 July |108 | Nov. 
Col. Coal & Iron—6 g......1900/F & A103 a.) 9842 Oct. |106 Jan. Gen. R’y & land gr.,5g..1931/A & O' 86 a. | Sl May 93% Jan. 
Col, Midland—Con., 4 g...1940,F & A 734g 62 Apr. | 73% Dee. | St.L. &San Fr.—6 g. CL A. 1906) M& Ni111 b.)108 June/114% Oct. 
Col. H.Val.&Tol.—Con.,5g.1931|M & 8 88 | 78% Aug. | 89% Oct. @ Bic CAA Bs wc cccccccase 33M & N111 b./106% June |113' Apr. 
Gomoral, 6. ...20.cccccce 1904\J & D) 92%b.! 80 July | 944 Nov. ©. GIONS G.cccacs 77771906 M& N,112 107 June/114 Apr. 
Denver & Rio G.—Ist,7 g.1900/M & N116% [11433 June |119%5 Feb. General mort., 6g 31\J & J 1L09%b./103 July |110 Jan, 
ist consol., 4 ........00- 1936\J & J}; 81 b.| 77 Aug.| 8&3 Feb. St. L. So.West.—Ist, 4s,g..1989|M & N!| 72 64% Nov. 72 Dee. 
Det. B. City & \lpena—6 g.1913 J & J} 80 a.| 80 Dee. | 96% Feb. 2d, 4s, g., income . ...1989|3 & J} 36% 25 Aug.| 36% Dec. 
Det. Mac.& M.—L'dgrants.1911);A & O} 42 291g Jan. | 42 Dee. | |\S.P.M.&M.—Dak. Ex.,6g.1910|M& N/116% /|114 May |118 Jan. 
Dul. & Iron Range—5s....1937|A & O| 98 a.) 9419 Nov. |1001g May 1st consol., 6 g...... .... 1933/J & J/121% /11i July |123 Dee. 
Dul. So. Sh. & Atl—5 g....1937\J & J} 98lea.' 85 July | 991 Dee. do ‘reduced to tio. J & J*98 b.| 97 July |102% Feb. 
E.Tenn.V &G.—Con.,5¢.1956M & N 99 b.| 90 Nov. |104 Jan. || Montana Extension, 4 g.1937|J & D) 86 b.| 80 Jau. | 8712 May 
Knoxville & Ohio, 6 g...1925 J & J*106 b..102 July |1094g Apr. | —e & Aran. P.—1st,6g¢.1916 lJ & J| 6L b.| G61 Oct. | 74 Feb. 
Eliz. Lex. & Bigsan.—6 g.1902/M & S| 53 b.| 80 Oct. | 95 Jan. | 96, 6 a ncscsccccssoccnecn 1926|J & J) 61 b.| 61 Oct. | 734 Feb. 
Ft. W. & Deny. City—6 g.. 1921\J & D) 98 | 93 Ang. |105 Jan. Seattle LB a & A} 95 | 95 Aug.'103 Mar. 
Gal.H.&San Au.-W.Div.1st,5 gM &N 9634 9149 July | 9744 Oot. | So. Car. —ist, jasnten io. ere 107%a./102 Aug. |103 Oct. 
Han. & St. Jos.—Cons., 68.1911 M & 8 116%b.\110 Mar. |117% Dee. ere | | reer |} 201g 13 Jan. | 29 Sept, 
Dilinois Central—4¢....... 195z/A & O*96 b.| 9342 Nov.| 97 Mar.! So. Pac., Ariz.—6g..... 1909-10 J & J\10414 |100 Sept.|10i%4 Dec. 
Int. & Gt. No.—1st, 6 ¢g....1919M & N117 10949 July (118 Dee. So. Pacitic, Cal.—6 g....1905-1z;/A & © 112 b.|10919 Apr. |114_ Mar, 
Coupon, 6 g., trust rec..1909|M & 8 73%eb.| 68 Mar.| 76 Jan. 1st, consol., gold, 5 ¢....1938/A & 0.100 b.| 974 Oct. |101% Mar, 
Iowa Centrail—Ilst,5¢.....1938 J & D, 89 8012 Aug. | 89% Dec. | So. Paciie, N. M.—6g...... 1911\J & 3/103 b.j101 July |104+2 Dee. 
qentacky Central—4g....1987|J & J! 8549 78 July | 85% Dec. | Tenn.C.I. &Ry.—Ten.D.,1st,6g\A & O89 b.| 82 Aug.| 94 Jan, 
8 Co. El.—Ist, 5 g....1925 J & J|100%a.| 97 Oct. |100% May Birm. Div., 6 g........... 1917\5 & J| 94%4 | 84 Aug. | 9612 Jan, 
ne ede Gas—lIst, 5¢...... 1919| Q—F | 82% 7l42June| 824% Jan. Tex. & Pac. —1st, sanded 2000 J & D) 83'eb.| 8142 Oct. | 90% Apr. 
Lake Erie & West.—5 g....1937\J & J109%4 |i05 Aug. |1097% Jan. 2d, iucome, 5 ¢........... 2000|March.| 321g | 27 Aug. | 3534 Jan. 
L. Shore—Con. cp., Ist, 78.1900 J & J 122 b.)117%2 Sept. 122% Jan. Tol. ‘a. A. & N. M. —6 g..... 1924.M &N > 98 b.| 91 Nov. |100 Dee. 
Consol. coup., 2d, 7s..... 1903\J & Di1i2l4eb.118 June 124 Jan. Tol. A. A. & Gr. Tr.—6 g....1921)J & J/112 b.)103 July |111 Dee. 
Long Isl’d—1st, con., 5 g..1931} Q—J |... .... 110% Jan. 11 Sept.) Tol. & Ohio Cent.—5 g..... 1935|\J & J 10412b./102%9 July |107% Jan. 
General mortgage, 4 g. .1938\J & D 92 88 June! 92% Jan. Tol. Peo. & West.—4 g..... 1917\3 & J) 79% 71% July | 794 Dec. 
Louis. & Nash.—Cons. ,78.1898'A & O114% (110 Sept.|1155gMar.| Tol. St. L. & Kan.C.—6g..1916J & D) 93% 79 July | 94 Nov. 
N.O. & Mob, Ist, 6 g..... 1930|\J & J,12153b.'11333 July |121% Dee. Union Pacifie—6 g.... ..... 1sy9 J & J113%4b.) 110 Sept. 11413 Mar, 
do. 2d,6g......1930/\3 & J110 bd. 105% Aug. 113 Dee. Sinking fund, 88.......... 1893 M & 8/107 b. wot Sept. 111% Feb. 
E. H. &N oO Ya 19193 & D112 b.111 wsune 113% Oct. Collat. trust 49. ......... 1915 M & N) 70%4b.) 65 Nov. | 74 Apr. 
General, 6¢........ .1936 J & D114%b. 112 July 117 May Kansas Pacilic—I1st, 6 g..1895|F & A 107 gb.| 104% Aug.'111 Jan. 
Unitie “a Y Sepbepepoeee: 1y4cu\J & J) 81%b.| 767% Aug. | 857% Mar. yy) Seen saps 1896 J & D/107%b./107 July |10953 May 
Louis. N.A. & Ch.—ist, 63.1910'J & 3/110 b..101 Mar.|113 Dee. Denver Div.—6 g....... 1899M & N108 b.|106 Sept./111%4 Mar. 
Consol. +.) eee 1916,A & O100 b.| 84 Mar. |101 Dee. | | Ast consol.,6 g..... ....1919M &N108 b.|104 Nov. |11149 Apr. 
Louis. St. L. & Te xas—6¢.1917F & A) 87% | 65 Aug.| 88 Jan. | Oregon Short Line—6 g..1922/F & A 106% 95% Aug. |106% Dec 
se » Pmawated Set, 6¢.1908)J & J 116%b. 1115s Jan. |1164 Dec. Or.S.L.&UthN.—Con. 5g. 1919 A & O| 79% 66 Aug.| 80% Feb. 
ernceccccccescccccece 1899,M & N105%4b.103 June|108 Apr. U.P. Den. & Gulf con. 5 g.1939, J & D) 75% | 64 Aug.| 82 Jan 
Mich. Cent, Let, con.,78..1902|M & N121 b.118 June 124%Apr. Union Elevated—6 g......1937M& N/110 b./106 Jan. 112 Oct. 
a DN o.00m piecnene 1902, M& N'........ 106 Nov. 1089 Oct. | Virginia Mid.—Gen. m., 5s,1936M & N| 78% | 74 Dec. | 8949 Feb. 
Mil. Lakesh. & W.—ist,6g.1921M & N122 6.117 June/127 Apr | do stamped guar.M & N| 79% | 74 Dee. | 90 Feb. 
Exten. & Imp.,5 g...... 1929 F & AlC5%b. 97 Aug. 106 Dec.  Wabash—Ist,5g........... 1939 M & N'103 961g May 10353 Oct. 
sy & T.—Iist 4s, g...... 1990/3 & D 799 | 74% Jan. | 80 Nov.! | 2d mortgage,5g..... ...1939. F & A!) 82% | 70 Feb. | 8 ec. 
SS aS 1990 F & A 47 36 July | 48 Sept. Debent. M., series B.....1939 J & J) 49 27 May | 514 Sept 
Mo. Pacific lst, con., 6 g- eee: M & N1061eb.102 Dec. 111 Mar.| West Shore—Guar., 4s..... 2361J & J 104 9914, July 104 Dec. 
Wi isieneteseceesauonasd 906M & N113 b.105 July 116 Apr. West. N. Y. & Pa.—l1st,5¢.1937J & J1012b.} 96 Jan. 102 Dec. 
Pac. of Mo.— ist, ex.,4¢. 193 8F & A 99 b. 94 June 100 Jan. 2d mort., 3g.,5s8e....... 1927 A & O 33%4b./ 27 July | 36% Sept. 
24 extended 5s ....1938 J & J104%b. 991g Jan. 105 Dee West. Un. Tel.—Col. tr., 58.1938 J & J101 b.| 98 Jan. 103 Dec. 
Mobile & Ohio—New,6 gz. 1927 J & W115 b.112 Jan. 117% Apr. Wis. Cent. Co. —Ist, 5g... -- 48376 & J 95 | 88 July | 97 Jan. 
meral mortgenge.4s...1938 M & 8 67% 62 July 70 Feb. Jmeeene, © Bq ...cce. 2.0ccc8 OST ace ----- 41 a! 23 July' 47 Sept. 





NoTE—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—DECEMBER 31. 









































SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Aak. 
B. & O. 8. W., 1st, g., 4-s4...1996] ......|......||/Burl. Ced. Rap.& No.—(Contin’d)— 
Raliread Bends. cn ae IT yg ee C. awest mst 1909] 160°] 22222 
. Vent’ oO or.— st, 4 s 0. | owa est.— st, 7 adioana 
(Bock Exchange Prices.) Bost. H. Tun. & W.—Deb. 53.1913] 102 |......|| Ged. Rap. I. F.& N., ist, 6a. 1929| 100 |----. 
Alabama Mid.—tst, g., 68 ....1928) 85% Brooklyn Elevated—2d, 3-5s.1915| 86 | 90 | RGR, Diitemiaccncncsssccsses 21; 90 | 95 
Atlantic & me oe od = » 68..1917) ...... '| Buff. Roch. & Pitts.—Gen., 58.1937, 94%| 94% |C.Ohi0— Jol. &Cin. M.ist,i¥s. 1939'* 721g] ...200 
Atl & Pac.—2d W. D., gu. 65,.1907) ...... 2 Roch. & Pitts.—1st, 68...... 1082) 236 |.....- Jens. RR. & Bank.—Col. g.53.1937| ...... pasate 
= & Ohio—1s, 63, ‘Park B. 1919)\*117 4). do Consolidat’d Ist,68.1922| 114%/115'g'| Chat.Rome&Col.—Gtd g.53.1937; 79 85 
-1925|*108 Burl Ced. Rap. & No.—1st, 58.1906) ...... }102 || sav.& West.—lstcon.gtd.5s.1929| 76%] 77% 
1988/*109 Consol. & collat. trust, 53...1934! 92%) 95 |! Jens. of N. 1.—Conv. deb., 68.1908! ...... sooege 








price Thureday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE SORES-(Contiqned So eae si. 
| | | 
“ SECURITIES. | Bid. | Ask. SECURITIES. | Bid |. Ask, | SECURITIES, | Bid. | Ask, 
is Oceutral Pacific—Gold bds, 6s, 1895) “108% Fal. Har. & San A tiorty 78-1903) 96 |102 Penn. RR.-P.C.&8.L.-Lst,c.,78.1900)"108 nani 
Gold bonds, 6s..........-..- 1896 109%). .| Gal. H. & S. A.—2d mort., 74..1905} ...... | 98 |! Pitts. Ft. W. & C.—1st, 7 et ee eee ° 
) ang Oho ccecccse ..-1897; 110%)... West. Div., 2d 68........ 7 ae 
’ San Joaquin Be., 68.... ae Ga, So. & Fla.—l1st, g. 6s.. ..1927|" 72 =| 77 3d, 7 
Mort. gold 5s......... EE caceceluccnes Grand Rap. & Ind. Gen. 5s..1924|* 80 |...... Clev. & P-—Cons., 8. fd., 78. 1900|* 120 aes 
Land grant, 5s, g..... "1900 * 99 ivi Green B. W. & St. P.—1st 6s..1911|* 85 |....-.- 4th,sink.fund,.......... 68.1892 |*102%/103 
West. Pacific—Bonds, 6 .1899 *104 2d income, all subs. pe viene | 36 8t. L T. H.—1st, 6s., 78.1897) ...... 
No. ety (Cal.)—1st, 68.1907] ...--.| --| Housatonic—Cons. gold 5s. ...19%7| 103% 104 Mie Thiscsapesdisvesesonsees 1998 11... 
Ne earaeeeatert 1938) 100 N. Haven & Derby, Cons. 5s..1918|*......|102 | _ aera i898! ey 2 
Ches, & O.—Pur. M. fund, 63.1898) 112% 113g Hous. &T. C.—Waco & N. 73.. 1903| 115 Doms eo. &E.-Ind.B.&W .-1st,pt.7s. ery 114 
. 6s, gold, series A......... .1908; 117 1st g., 58 (int. gtdy.......... 1937; 104 105ly “= Ind. &W. —Istpref.: S6..19038) ...c6- 
‘ Ches. O O. & So. West.—2d, € 1911) 71 Cons. g. 6s (int. gtd)........ 1912; 100 |105 | Peoria & Pek. Union—1st, 68.1921 i] 10 
Chicago & Alton—Ist, 78.....1893) 106 Gen. g. 48.(int. gtd)......... BOS1I" «+22. 65 || 2d mortg., 49s.. sccessesenel GS1l* 6S 
3 Sinking fund, 6s............ 1903) 118% Debent. 6s, prin. & int. gtd.1897| 80 |...... Phila. & Read.—3a ‘pref. convert |* 37 
Louis. ome River—1st,-7 78. 1900) 118 {119 Debent. 4s, prin. & int. r 1897|* 63 75 ~~ Pitts.C.C&St.L.—Con.g.4%sA1940/ ......).. 
—, Reaaalidian ile eaaa: 900! nana |---2 Minois Central—\st, g., 48 ...1951) 106 |.-.... Pitts. Cleve. & Tol.—1st, 6s...1922) ...... 
8t. : Sacks. & Chic.—1st,7s.1894| 105% - Ist, gold, 349s ......... .19: 51] 91: 5g| Pitts. & L. Er.—2d g. 5s, “A”.1928) .....1. 
Ist, guar. (564), 7s........ 1894/|*106 |": Spr. ‘ingf. ‘Div -—Coup., 65 -1898} 1079|......||Pitts. Mc. K. & Y.—Ist 6s.....1932] ..... 
Miss.R. Bridge—1st, 8. f., 68.1912} 105 a jlg'' Middle Div.—Rezg., te hace ashes “1921| 11: 249). --| Pitts. Painsv. & F.—1st, 58...1916) ...... 
= Burl. & Nor.—Deb. 63. . Ne eee C. St. L. & N. O. —‘Ten. i, 78. aaa cocces|- coves Pitts. Shen. & L. E.—1st,g.,58.1940) ......].. 
lc, Burling. & Q.—5s, s. f. :1901)*1039 104 Rat, COMNEE.. TOs. ccosesecsse 1897) siaseaieial Prese’t & Ariz, Cent. 1st, 68,¢g.191€| ..... 
58, convertible.............. 03 | 2d, | ES .-1907 Pore ree DE IGOUNE, GU. iccsdscedccnrs Cl ee 
Iowa Div.—Sink. fund, 5s. “1919 04% aes Gold, 5s, coupon ...... 1951) LLL iis Rich. & Dany. rey ene O8.1987) 2260s. 
Sinking fund, 4s........... 1919}* 9015). eaten 1] Memp Div., Ist g. 48.....195 "Gees jrseees Equip. M. s. f., g., 58......-.1909} - 
‘ Re et a 1921} &8 90%)! Dub. & 8. C.—2d Div., 7s ...1894)*100 |...... Atl. & Char. —ist, pref., 7 78..1897 /*101ig o006es 
Chic & ere Coal—1st 58.1936|* 96 98 9|! Ced. Falls & Minn. —Ist, 73... 1907| salad 93 do. Income, ae ees 
Oni. Mi 1, & St. P.—1st,8s,P.D.1898} 121 | ..... ||Ind, D. & Spr.—1st 7s, ex. cp.1906) 108 |...... Rio Gr. Junct. ,lst,guar.,g., 5s. ee bate 
2d, 7 ft -10s, P. D.. ..1898} 124 |125 | Inter. & Gt. Nor.—Coup. 6s. . 1900) 79 |...... St. Jos. & Gr. Is.—2d ine...... 1925) \* 26 30 
1st, _. ' S | See 1902] 127%/130 ||Kanawha & Mich.—Mort. 4s. 1290) 73 74 Kan. C. & Omaha—lIst, 5s..1927| 73 |.. 
1st, La Crosse Division, 7s. 1893 apr ene, EEO. \Kan. C.Wyan.& N.W.—Ist, 5s. ieee inbukelveoeban St. L. A. & T.H—2d m. inc.7s. Prd 10234}... 
1897 12419||L. Sh. & M. So.—C. P.&A.—7s.1892} 103 |....../| Dividend bonds............. DL sénnce 
ine Buff. & Er.—New bonds, 7s. 1898| 11344|.......| Bellev. & So. [ll.—l1st, 8s. 1896 
hae Det. M. & T.—1st, 7s........1906) ......|......|} Bellev. & Car.—Ist, 6s. . ...-1923)* Te 
ne Lake Shore—Div. ponds, 78.1899; 115%|118 || Chi.8t.L.&Pad.—1 at, cd.g.5 581917) 
‘ Mahon’g Ng? RR. —1st, 58.1934! 10919}...... || St. Louis So.—Ist, gd. g 48.1931 
q _ 25 -|| Kal. All. & G. R.—1st gu. 5s.1938)\*108  |...... 1| do 2d income ,53.1931 
Gh  “eRpeRReERER 1910} 100 -|| LebighV.,N.Y.—I1st gu.g.4 les. 1940] 10249]... .. Car. & Shawt.—1st g. 4s....1932 
Chicago & Pacific Div., .1910} 116 | Lehigh V. Term.—1st gu 5s,g.1941| 10749)110 lst. iawn &8.Fran.—Equip., 73,1895 
Mineral Point Div. 5s. 2 Oa. t510 103%|104% |l.itchf. Car.& West.—1st 6s. g. 1916) ‘annie 98 General 56.........cccocccsce 1931 
: C. & L. Sup. Div., 5s........ 1921] 102%/104 ||Loug Island—\st, 7s.......... 1898] 116 |118 Ist, trust, gold, 53........... 1987 
Fargo & South., 68, Assu...1924/*110 |...... i BY. & R’ way B. —Ilst, g. 58.1927) ...... 100 Kan. aq & 8.—1st, 6s, g...1916 
Inc. conv. sink. *tund, 5s... 1916) ----.-|.--.-. 1} 2d mortg., inc............. 1927) 25 33 || Ft. 8. & V. B. Bg. -Ist, 6s...1910 
Dakota & Gt. South., 5s....1916] ...... 105 || Smithtown&Pt.Jeff. —L1st,78 1901) 105 |....../) St. Paul & Duluth—1st, 5s....193] 
. Ohic.&N.W.—30 year deb. 5s, 19: 21 10419/ 106 || Louis. Evans.& St. L.—Con.5s.1939| $2!) 85 || 2d mortgage 5s......... --1917 
Escanaba & L. 8. ist, 63....1901/*107 |...... | Louis. & Nash.—Cecil. Br, 78.1907! 105 |108 |'St. Paul Minn & M.—l1st, 7s..1909 
Des M. & Minn.—1st, 7s. ...1907 Pensacola Division, 68...... 1920) 107 | ..... ie See 1909 
Iowa Midland—1st, 8s havestais 1900 St. Louis Division, ist, Ga... 8GE! BEB joccece | Minneap. Union—tIst, 6s....1922 
| Peninsula—Ist, vonv., 78...1898|*12 a ee eee “16 980; G216/...... | Mont. Cen.—I1st, guar., 63. -1937 
Chic. & Milwaukee—ist, 73.1898|" Nashiv. & pocsene— st, 78..1900) 11418/118 | ee eS aa 1937 
4 Win. & 8t. P.—2d, 7s........ 1907 8. f.,68.—S. & N. Ala. ....... 1910 ||, Bast. Minu., 1st div. 1st 53.190% 
Mil. & Mad.—ist, 68........ 1905 10 40, gold, | aaa 1924 -||San Fran. &N. P.—Ist, g., 58.1919 
; Ott. C. F. & St. P. —lst, 53..1909 alt BP RROE TE) Basic cactdcnncsce 1937 | Shenan. Val.—Lst 7s. g. tr.rec.1909 
Northern [ll.—1st, 5s.......1910] 104 |...... | Pens. & At.— ist, 6s, gold...1921) 106 |109 || Gen. 6s, g., tr. rec. asst’d...1921 
: O.R.1.&P.—30-year deb. 5s...1921| 96 || Collat. trust, 58, g .......... 1931)*101%| .... |/South Carolina -2d, 6s....... -1931 
D. M. & F. D., 1st 4s........ 1905 |. Nash. Flor. & 8. ist gu. 5s. ,1937\"100 |10L ||So. Pac. Coast—Ist, guar., 48.1937 
‘  Y Say -1905 |Lou. x. Alb.&Ch.—Gen.m.g.5s.1940} 80 | 82 |/Texas Central—lst,s. f., 78...190% 
7 Extension, ee 1905 |Lou. N. O. ¢ \ se —I1st, 48....1934) 8549/...... \|_ 1st mortgage, 78..........-- 1911 
Keokuk & Des M.—ist, 5s..1923 .|| 2d mort,, 59 .......-.-2..0000 -.1934] ...... ||\Texas & New Orleans—18t,7s8.1905 
Qhic. St. P me Kan. City—5s..1936 Louis. St. L. ry Tex.—2d oy an = -||_ Sabine Division, 1st, 6s..... 1912 
; Minn. & N. W.—Ist, g., 53..1934 |Manhattan 7. -—Cons. BOG) casccslcccce -|/Tex. & Pac., E. Div.—1st, 64.1905 
‘ Ohic. St. P. & Minn. — fat, 6s...1918 |Memphis & Charl.—6s, gold. tr 1024) 104 ||Third Avenue N.Y). —ist 5s, os 
: 8t. Paul & 8. C.—1st, 68.....1919 | 1st con. Tenn lien, 7s......-. ‘\ "| RG es Tol. A. A. & Cad.—6s.......... 917 
, Ohic. & W. Ind.—Ist, s. f., O6:2019) ......|.00.0 |Mexican National—Ist, g., 6s. 1927 sae ||Tol. ¥ A. & Mt. Pl.—6s....... ipiy 
; General mortgage, 6s....... DE Sastcclascess 2d, income, 6s, “A”......... 40 43 |!Tol. A. & N. M.—5s, g...... 194¢ 
Gin Ham. & D.—Con. 8.f., 8.1905)" 92 |...... || 2d, income, 6s, 1 cssnccnes 1917, * iy | oh | Ulster & Del.—Lst, con.,6.,58.1925 
E ag eae a age ||Michigan Central—6s......... 1909} 117 |120 ||Union Pacific—1st, 6s......... 1896 
; Cin. L. Bt. 4S Cite. —l1st,g., 40.1936 a i CE sb cckscnnnaconndnn CU Ull'egt 2a  < eae 1897 
, SE ING iiwipdiccetnasence | ee ee || Mortgage 4s...........0..-.- [ee eee ae 1395 
n. Jack. ¢ Mac.—lIst, g., 53. i936 ET! .||Mil. L. 8.&W.— Jonv. deb., 5s. 1907| 105 4| <n Collateral Trust, 68...cccccs 1905 
; ev. Ak. & Col.— Eq. & 2d 68.1930} 92 || Mich. Div., lst, Gs........... 1924) 122 |L23 Collateral Trust, 58....... --1907 
6.0.C. & St. L., Cairo div.—4s, 1939] ......|.... Ashland Division—Ist, 6s ..1925 121%) 123 Gold, 6s, col. tr. 1.otes...... 1894 
8t.Lou. Div. ~istcol. ts’t4s,g.1990| 8&7 1 Do cnekacdemeenendenabed | 10 C. Br en. 1895 
t Spring. &Col.Div.—1st,g. 4s. 1940} ...... ...--||Minn.& St. L.—1st, sconce 118 Ate “ Col. & Pac. —1st, 68...1905 
4 hiteW. Val. Div.—Ist,g. 4s. 1940] ......|.... Iowa Ext-nsion, fie 9: .1909| 116 Atch. J. Co. & W.—1st, 68...1905) 2... aaaie 
Cin.San.&Cl —Con. ist,g.5s, 1928/ 105 |.... 2d mortg., 78.......... ..1891| 68 U. P. Lin. & Col.—1st,g.,58.191+| TE |... 
: OLCol. Cin. & Ind.—1st, 7s, 8.f.1899| 114 |_.....|| Southwest Ext.—Ist, 7s. --1910} Liaebetaacone Oreg.S.L.& U.N.,col.trst.,58.19 19 2 ‘ 
Consol. sink. fund, 7s....... CT = |......|| Pacific Ext.—1st, 6s ........ 4091) 85 |...... Utah & North.—Lst, 7s......190*|} 1084/110 
: Cleve. & Mah. V.—Gold, 5s. ..19% 33 | BY, Beate Impr. & equipment, 6s......1922| 70 |...... WOR, Mihicae, sétasscons -coehQZ6l* 7D |. cce 
‘ Colorado Midland—ist, ¢., 63.1936) 110 |111 Minn. & Pac.—lst mortg., BOE sinccdl ccoece | Utah Southern—Gen., 7s ..190%) 103 cain 
. Columbia & Green.—1st, 63 aE cnweiie 103 ||Minn.S.Ste. M. & Atl.—1st.5s.1926) ......|...... BOO... BUR, POs ccannes<ses 190%} 101 |105 
é | aire 1926) ......|-.--..||Minn.8t.P.&8.8.M—Ist ¢.g.48.1933| 87 |...... | Valley R’y Co. of O.—Con. 68.1921] ..... 105 
: Del. Lack. & W. —Convert. 7s, 1802) 7777" 1103""||Mo.K.&T.—K.C.&P., 1st,4s,g.1990| 74 |...... ———— M., series “A” .1939] ...... lee 
. Mortgage 7s................. 130 |135 || Dal. & Waco—Ist, 5s, gul...-1940) 88 | 90 0. Missouri—Ist, 7s....... 1895]*10914|.- 277. 
% se. Bing. & N. Y.—1st, 7s. 1906 127%/131 ||Missouri Pacific —Trust 58...1917| ......|....0. at L.K.C.&N.—R.E.&RR.78.1895/*107 |... 
< orris & Essex—l1st, 7s....1914| 1399/141 1 Jet OOll., 56, G...00.000--c00e :1920| 8114} 83 8t.Charles Br’ ge—1st,6s...190=| 107 | ..0.. 
, _ «re 1900] ...... || St.L.&1. M.--Ark.Br.,1st,7s.1895 |*104 | weenie West. Va. C. & Pitts.—1st, 63.1911|*100 |. 1000, 
,. 7s of 187 a 1901) 122 Mobile & Ohio—lst ext., 68. ..1927|*11015]...... Wheel. & L.E.—1st. 5s, gold...1926) 10514|106 
‘ 1st, con., guar., 7s cc er St. L. & Cairo—4s, guar TOF Bens OO fecasce Extension & linp, g., 58..-..1930} Qd4o]....0, 
" Del. & Hud. Can. — ‘oupon 78,1894!) 108% —— s La. & T. —l1st, 8....1920} 110 |112 Miscellanevus Bonds. « 
2 Pa. Div., coup., 73.......... °1917| 139 |...... ee 1918} 122 (125 | Amer. Cot. Oil Deb., g., 88...1900} 16753/108 
; Albany & Susq.—Ist, gu.,7s.1906) ...... |130 "||Nash. Chat. & St. L.—2d, Oo F— 112 ||Amer. Water W orks—1st 68..1907| ......|... om 
. 1st, cons., guar., 68.......1906| .... . 120 ||New Orleans & Gulf—Ist, 68.1926) -...77|..... -||_ 1st COMS. 58, £..--.-+-------- C4 oon IRS 
Rens. & Sar.—1st, coup., 73.1921| 140%4|......||N. O. & No. E.—Pr. l., g., 63..1915} ...... aman Cahaba Coal Min.—1st g. 7s..1907| 110 
Denver City Cable—1st, 6s... -1908/} 100 |103 ||N. Y. Cent.—Deb. g. ” * siealness 1905|* 99 1106 Chic.Jun.&8. Yds.—Col.t. &,58,1915 Fitts em 
4 mv. & R. G.—Imp., g., 58. at woes 79 || N.J. June—Guar. 1st, 4s.. _....-|10219||Golorado Fuel—Gen. 68 ...... 2 eae pees 
“ E. Tenn. Va. & Ga. hat, y “oes 113 |115 || Goosk Creek—Ist, gold, 45..1936|\* 97 | 9819 \Col. & Hoek. Coal & I.—6s, g. “Iole 95 (100 
4 Divisional 58................ 1930] 106 |...... ‘\N. Y. N. H. & H.—1st, reg. 48.1 1903] 102 |......|) Consol’n Coal—Convert. 68,..1897 *103 |106 
4 lst ee ee 2 2 | BR. Y. & Hechern ith g., 5s. 1927 *105%4| L1O Cons. Gas Co., Chic.-1st gu.58.1936| _.... 82 
: Imp., §.,58............ 1933] 79 | 82 || 2d, 48........0..2-0--c0-ne- | ae 56_ ||Denv. C.Wat.Wks.—Gen.g. 58.1910] 27777.) 
. Mobile rs Bitin, —lst, g.,5s8..1937) ...... D cesrad N. Y. Susq. & ge —2d, 419s. ead 78 791g || Det. Un. Depot&Stn—1st g. 48.1938) .. 2... Ga va 
Me Alabama Central—Ist és...1918| ..... Sd Gen. mort., 58, £.-.-.-.----- 0| 82%) 84 ||Edison Elec. [1l. Co.—1st, 58.1910]* 99" |i 
t Brie—lst, extended, 7s....... -1897| 114 livaig!| \North’n Pacitic-Divid’ roy ext./ 102 |......||Equitable G. & F.—1st 63....-1905|* a 
:. , extended, 5s....... -1919) 114% )....../ James River Val.—1st, 6s...1936/*10719|110 || Henderson Bridge—l1st g. 63.1931] 109 111 
.. 3d, extended, 419s --1923] 108 | ..... | Spokane & Pal.—1st, 6s.....1936) ...... |103 | Hoboken Land & owe A 58.1910] 104 |105 
t. 4th, extended, 5s............ 1920} 11019}...... || §t.Paul & N. P. —Gen., 6s..1923 1184/121 ||Mutual Union Teleg’h—6s, g.1911/) 105 |_..... 
3. 5th, extended, 4s............ 1928! 1001g}...... | Helena&RedM’n—I1st,¢. 968.1987 )* ccs 100 | Nation’i Starch Mfg. —I1st,. Ga, 1920/*100 |..... 
4 1st, cons., fd. coup., 7s...... 1920) weeee.|--e-e-|| Duluth&Manitoba—1st,g.6s1936) ......|108 || Northwestern Telegr2ph—7», 1904/1039) 10. 
t |,Reorg., 1st Hen, G8. ----0e-- 1908] 111 |112 || Dul.&Man Dak.Div.—1st6s.1937|*101 19| 104 || People’ 8 Gas & Coke FF 1st 6.681904) ...... Site os 
= B.N. ¥. s E.—1st, 78....... 1986) 19% |...... Cour € Alene=ist, 6s, gold.1916} 107%9|...... | poo Chicago...... 2d g. 63,1904) _.... . % 
Penh haw. Gol. tr.,66.1922) ..... -/112 Geom. 186, g., O8...0cc.cccce- MEE bencce 102 |! Peoria Water Co.—6s, Bi asses 1919] 100 |...2. 
Funded coup. * | Ee 1960/* 92 |...... Cent. Washington—Ist, -68.1938| ......|. ..---|, Pleas. Valley Coal—1st g. 68.1920! 971g/101 
, Ee 1977|* 80 |......||Norfolk & West.—Genera , 68.1931 118 9|......||Proctor & Gamble—1st, ¢.%.- 1940] 102 |...... 
— Buff. & 8. W.—Mortg. 68....1908) ......|...... New River, 1st, 6s ..... 6040s GEE -lecosse West. om Tel. eo 1375-1900; 115 /119 
poeeeen—-it, 4. 6 p OD ccc Bl cence] sececs Imp. & Ext., 63........-2--0- 934/*108 |...... nlisted nds, 
ik. Coal & RR.—6s.............. | apa: alae Adjustment i apenas 1924/*109 |...c0. | Ala. &Vicks. —Conso ty . om ee 90 | 92% 
i Svans. & T. 1st cous, 6s. “1921 *11934/119ig Equipment, 5s.........-.-..- = EP, TIGR: || 2d M., income till’94, 192 70 | 80 
Mt. Vernon—Ist 6s ......... 1923/*112 |......|| Clinch Val. 1st 5s.......... BEET cacces 97 || Vicks. & Merid.,lst 6s, 102i. aa 9712|100 
sisi Sul. Co. Branch—1si, = * er eee Scioto Val. & N. E.—1st, 48,.1990 77'9| 77}9' Atlanta & Charl.—1s 7.3&J} 119 |120 
ons Byvans. & Indian. ia, cons..1926|/*110 {111 ||Ohio & Miss—2d consol. 7s. wig) > ae |Comstock Tun.—Inc 4s, -M&N| 26 30 
_ Flint & P. Margq.—Mort., 6s. Seen 8 |120 | Spring. Div.—1st7s. an Georgia Pac.—1st 68,1922....J&J) ....../103% 
1st con. gold, 58............. 1939|*1004g)...... | General 5s. | Consol. 5 g., 1923 A&O] 5633) 58 
wwe Port Huron—Isi, 58...” 1939 *100%°°°..2 |Oblo River: RR. ist, 5s. . | TN de cre cee ll | 13 
go Fia. Cen & Pen.—Ist g. 5s,...1918] ...... Sama 2222271987] °87°"|._....||Little R.@ Mem.— ~ 1st 58,1987. M&s| 75 | 77 
7 Ft Worth & R. G.—Ist g., 58. 1928) 7453| 75 a, nie Nav. Gol. tr. g..58.1919] ...... (Mem. &{jaarl.—Cons.7 g..1915.J4&J| 117 acme 
—_ —___—— 
==: * xo pree Thurs tay: trese are the lave t quotations Msle tals © se ‘Car. 
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Latest Earnings Reported. Jan.1 lo Latest Date. 


investment Roaps, | Weekor Mof 1891. | 1890. | 1891. | 1890. 


a be ¢ 8 ad N b 60.512 63, 73 681 . 660 406 
/ = ; 3e0. Bo, a..| November. 5 736 81,450; 30, 
Railroad Zutelligeuce. Georget’n& W's |Septemb’r.| 3,002 2.853] —30,915| 29,255 
' & Gr. Rap. & Ind. 3d wk Dec} 44,111) 39.892] 2,337,716, 2,543,759 
: Cin. R. a Ft. V W.iaa wk Dee o268 Mer 433.505) ty o+4 
ther lines. ../3d w ec 46 182 216,107 ’ 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages: gotta! all lines. 3d wk Dec 950-188 90528 2,992,358! 1883 a 
F + . rand Trunk. ../Wk Dec.26 0,2 56,415/19,371,064 2 
sontains extended tables of the Stocks and Bonds of Rail- | “Chie & Gr. Tr. Wk Dec.19 85.375| 81764 3.618°351| 3,666,026 
roads,and other Jompanies, with remarks and statistics con- Pers oat. ng Wk Dec.19} 921,753) = =21,506 aie 1,094,816 
e ‘ zreat No 
cerning the income, financial status, ete., of each Company. | st. P. M. & M.|November.|1.589,116) 1,376,630) 10,42 
1 
1 






























































2,402) 9,160,972 
: a . we East. of Minn.|;November| 185,655 64,849] 1,064,167) 626,081 
Zt is publisied on the last Saturday of every other month MontanaCent.|November.| 111.725] 115.3¢3| 1,170.332| 1.024.668 
viz., January, March, May, July, September and November, Tot. system .| November.|1,886,495| 1,556,842) 12,656,893 10,811,714 
~~ o3 ° 6 " b Gulf & Chicago.|November. 5.572 5,138 37,686) 39, 
and is furnished without extra charge to all reqular sub-| gousutonic...... Septemb'r.| 148,429] 151.339] 1,153.142! 1,167,027 
he RONICLE. en -0Onies ) t }- | Humest’n&sShep| November. 15.500 15,976 155,904 152,59 
ecribers of the aa CLE. Extra copies are sold 'o sub-| ime\ South’rivovomber| 91856 4728) | 
ecribers of the CHRONICLE at 50 cents each, and to others xt Lilinois Centr’l..|November.|1,69 4.339 1,616,051) 16,856,679 15,223, 351 
Ind.Dec.& West | November. 3.2 39,487 430.1 65} 
G1 per cony. In, &Gt.North’n|3d wk Dee 87.325 99,262) 3,922.461| 3,909, 006 
The General Quotations of Stocks and Bonds, occupying | lowa Central.../3d wk Dec} 48,618} 40,596) 1,760,~77) 1,652,45 
P : / @ . 2 f oe pyng tron Railway. ..|November. 2,725 3,124 31,369 33.858 
s'x pages of the CHRONICLE, are published on the third | prny.t.cK.W. na el 66.6. 52'947 687.916 537,883 
Kanawha&Mich|3d wk Dee 6443 5,130 318,100| 327,68: 
Saturday of each month. Kan C. Cl. &8p.l3d wk Dec 4°519| 10°372| 297°774| 428,292 
———— ooo | B.C... & Mer (3d wk Dec} 93. 921 92.913} 4,644,0-9) Letty os 
K.C.Mem. & Bir./2d wk Dec 24, 705 26,02*| 1,138 869] 1,151,398 
-RAILROAD_ EARNINGS. Keokuk & West |3d wk Dee 7,639 7,501 325,842) wert 
oo? j L. Erie All. &8o0 |November. 6.755 4,827 68. 485) 61,86 
[ Latest Earnings Reported. Jan. q to 9 Latest Dat ¢. 1. Erie & West |: 8d w = Dee 65,799 61,¢ 0s 3,153,177} me fet 
ane , Lebicgh & Hud..|November. 28.719] 298: 377,625| 334,11% 
ROADS. ye Weel: or Mo 1891, 18 90. 1891, 1890. L. Rock & Mem |3d wk Dec 17,266 18.369 694,866 588,639 
aa “a | =. eee Long feito a | 3d wk Dee} 65,370) 61,031) 4,057,425 oe ati 
oa = = Ons > aon Louis.& Mo. Riv |October. 62,140] 44,407) 399.568) 3 
Alabama™M «'Septemb’r 46,993 ee an Louis.Ev.& St.1..|3ad wk Dee 18-734 27 G34) 1,191.317| 1,270,685 





6 2,385,757 ; 7 I5 3387350 (19, < &.683,3- 
Louis vod Nash\ (3d wk Dec| 410.1 6| 387/35. |19°707.934|18,683,344 
on sy . a Ieiuis,N. A& Ch isd wk Dec 49,387 51.820| 2.778,714| 2,579,401 
= 37 —_ or. Couey 0. &1 3d wk Dee} 111.565] 112,501] 3,740,052 2,998,148 
oe eeseO23 | Lou. St.L.& Tex./3d wk Dec| 13,803] 7.245] 460,939] 381,781 
63775233 | fvuchu.& Dar| November. 11,996 13,751 152,059 100,787 


Alleghens ‘ut. ‘November. 218.473 213.276 . 

Aten.'1.4 ©. %e. du wk Dee ey r 620,166 32,4 

Balf owtes.../3d wk Dee 31.7 a2 of 
Tota “sem 2dwk Dee 695 aT rf 
BtLa&oounF. awk Dee 137. 40° 























Palfowned...34 wk Dec 31.036 oo 44° | Memphis &Cha-|3d wx Nov| 40.064] _ 44/373] 1,421,886] 1,629,876 
-F 3d wit Deo, 168,22 sales 998.820 | tvrexican Cent...|3d wk Dec] 160,345] 135.831] 7,158,330] 6,192,066 
-!od wk De C) 863,721 590 1412 “6 0 028 40,221 ul {Mex, Nationai 134 wk Dee 80,868 83.20% 4.085, 913 3.625, "081 
Aliant: &Char.” Se) tem rj) 63,727 65.732) _........ -- | Mexican K'wa' |Wk Nov.2%| 66,000] 79.247] 3,665,062 3,738,475 
Atlant: & Fior's/November. 13,309 12,791! 163.937, MiLL.&b.& Wesi/3d wk Dee! 55.273 53.570| 3.445.437] 3,745,335 
Atlant: & W.Pt iNovewber. 45,115 45,619) _ 409.341! | 427.324 | Wilwaukee & Noj3d wk Dec| 32-141] 34.722 1,697.730| 1,541,364 
B.£O.} ast tine~ November. 1,597,442 1,547,125 17,5 15.825 17,120,292 | wineralRange..(November | 13,400] _10,639| "134,102] 114.092 
Wester .ine- November.) 499,835 | 457,124 5,172,418 5.188.350 | ari ne sap. &8t.L./November.| 192.801} 155,500) 1.664.096) 1,376,57 
n , Bria” .--0---| November. 2,097.27 2,008.25 22,680,834 22,306,642 Liste. & 8.8. M.|Novemb: | 292.339} 197.357] 2,291,875] 1,251,260 
Bal. & ‘Sonthw 2d wk Dec 6: 44, 2,434 2.262.991 | Wo Kan. & Tex.6| |3d wk Dec] 188,643) 202,837) 9,194,237 8,714,239 
ae h 4 an " : Oetoher. “+ a) ol, 1 1,415,444 Mo.Pae.&tron? mM! 3d wk Dee! 524,979 4 3 24,586,789 
Bar ry ee og bs bber =< A: signe Mobile & Birta../November "3 ),240 , 243,060 
Sie sch aes, On rae oat 15:93 Mobile & Ohio ..|November | 320,717 3,095,297 
Bon Roch ty led * k am 1 2.143 Y aos Monte rey&M.G |November.| (74.429 371,220 
Bar . Ra; : wn Ker wk Dee 71 ; 5a oi 4 ear |! Rask.< Shi. StL -€) NOV ember. 440,702 es 
Oanern & At. (Nevember.| 40,049, _42'055| 761.170) *"76c.665 | N-Jersey a4. 2 portebes...j Sears 138,373 
Oans-itanPacine| ¢ wk Dec! 429.600) 368,000 119,606.242| 16,592,825 Ne yo, ia tp whee 1,040,883, §2/36,816,469 
ye Palg ay hog eb Bey oie 13,004) 577.271) 546,137 | vy" LB. & W [November.| 2 662.451/z, 26,824,065 
ton eed Ge 973} 30ax| — 33.300) 20.031 | SY Bi Onn. lQetover | "660.5.20] 655,929] 3,871,765] 6,072,057 
ion Rs: rs ; miss Ju pte — Paw 46. at] whens; i ae N. ¥.& N, Eng. lNovember | 529,768] 506.715) 5,729,116 5,940,348 
Centra of 8.3. \November. 1,221.471/1,231,793/13, 046," 259 12,486, a 9 | XN. ee be peng ram Ga'ahe 36.096 2 43, Le 2 5ag'119 
vu & W..13¢ y ox 6 21,2 Se ae FI Dye oe 








71|13,232:629 | N. 





























































tral Pacitice. | ob ES ed 1) G : : 52,035 
Sentra’ of Sc..| beneout Tr. maa > ba 8:03] 81,561 | X.Y. Sus. & W..|November.| 143,792) 145,1i) 1.52! ,493 eet 
Char.Cin. & Chie| November. 16,224) 42} 123,015 Norfols & West... 3d wk Dee 212,45 >} 168,740) 9,001, 13% ’ 16°20 
Oharlest’) & Sav!November.| 57.501 3\ 614/561 | N’theastu(*.C.)| eptemb'r.| 44,738} 47,622) 546,008) 125'337 
Char. Sum.& No.|Novemter.| 8 555) 68,669 | Norti’n Ceutra:./November.| 975.468) 536.1 $1) 6.2 | S 15°5 14 
Ohatt’’es Unie October. 10.37 96,749 Nortberu Paciiic 3d wk Dee 432,154] 495, 780) 22,476,015 sana 42 
Oheraw. & Dari |October. 13,*99 1| 89,093 N.P.& W.CI'n../3d wk Dec) 539,989) 592,345 29,324,392 “07 7682 
Cheraw.& Salish'Septemb" r. J 2.314] 17,174 | Ohio & oliss..... 3d wk Dec} 106,: 303 93,216) 4,142,520) ee oa 
Obes, & Ohio... |3d wk Dec] 181,332) 147,068) is 7.581.191 | Ueto mises... = bt he o~e 2| is 413] 6u2.A39 bal: $52 

ean. & SR W Qu | | 905 <col « , Ont o- Ohio Southbern..j/3u wk Dec) ‘ ‘ 40 Ge bey 
Chie. Bur. & No. Kovomie i” rt 3 Ee zane) i y 2| 16° 2.058 Owahu & &t. L..| November. 4,6 10| 40,070) 451,335) | 596, ort 
Obie. rurt. & Y.October.../3.8*0 730 3,5 3.053 29'442'173 | Oregon lmp. Co./Octover... 464,38 56] 422,74) 3,547,817] 3, 390,999 
Obic.& East. 1li./3d wh Dec! 75.505 Rz4 L-| ‘ 3.217.802 | VeuusyiVanla ..|Noyvember jst 94.7 25/5,659,.867 161, 30 ,010 60,5 896,96 % 
Chicago & E October...| 254.049) 242.203! 2 “18 "3R | 2,27™.~19 | Peuria Dec. &ky |jd wk Dee} 16,6) 1 1 7,1y2 252,006 - J, 3< + 
Obic. Mii. & St.P.|3d wk Dee| 677.714) 56°’ w47 2274x5.062 26,072,095 | Petersburg.....|November.| | 34,5: 51) 59,93 b $75,351 ass 1458 
Ohic, 4 Nth w'u | November./|2.7 1 BA 728.2 3% 25,855.03 | Phila. & Erie.. \October...| 550,115 Bi “s 004) 4,553,173; 4,: ate 8 
Ohic. Pro. &3.i 1/13 wk Dee ft 1,133,251] 702.074 | Phila. & Read’g |October.../2,248,919 2,123, 531/18,217,335] {17,3 gh 
Chic. ’k L.& P.a) November |1,45% ty ow .955)15,617.999 Coa! & LrouCo |October. ..|2,673,123)2,151,900 17,25 Ald) Lf O69 465 
Ohic.s8t.P.&K.0 [sd wk Dee 1,503,150) 4,716.764 Total both Cos. |Oectober . ..|4,920,052) 4,275,731 35,502,749 —— 7 
Ohic.8+.P.M.&6 |Novewber | 7, 3 950! 6.274.536 | Pites. Mar. & Ch.|November.| 3.413) 3,016 41, 106) es wet 
Ohic. & W. Sich [3d wk Deel 1,797,12)| 1.561,¢84 | Pitt.Shen.& L.b | Noveinber. | 29, 00; 20,100 306,£ 64) 230,332 
Oiln.Gu. & Poris | sovember.| (3.324) 61,94 | Pittsb. & West’, | October...) 134.797) 138.%00 1, 32.084! 1,2% 4727 
Cin. Juck & Mac 13d wk Dee! 707. 656.795 Pitts.Clev.&T |vctober...| 45.319 49.7604 407,900! a0 pt +4 
Oin.N.O.&T.P (3d wi Dec! 210.169] 4,31 2:980 Pitts.Pain.&b October...) 26,591) 30478 258-204 7 pony 44 

Ala.G:.S8o0uth |3d wk Dec} 3 42-0 1.899540 Total syste. (3d wk Dee 45,325) 34,859 2,215,004) See Eas 
N.Orl. & N.E/3d wk Dee! (17) ,715] 1,200,904 | Pitt. Youug.«A.|/Noveu her.| 108,099 9° .993 1,190,693) 1113936 ; 
Ala & Vicks) (3d wk Dee! 661.170! "5s ~01 | CL Royal & Auz./Septemb’r.! 25,1561 31,655 275,319) re TTY 
Views. Sb. & P 86 wk Dec! 624,571} 595.47. | Pt.Roy.& W.C 1. Septemb’r. 27.313 34.344 ZU, E87 123507 
Erlaneer Syst [3d wk Lee 8,531.9!1| 8,667.69~ | Pies.cariz. em. November.) 14,200 14.762 129,874 bom "349 
Oinn. Northw'v.|November.} 2.842 19s. | 14.264 | Quiney O.&w K.C. sovember. 22,903 21,375 23m, aug, $31°300 
Oin. Ports. & V.. November | 20.65 19,223) 225, 43) 208. 123 | Zich.& Danville.’ November. 530.060 542.100 5,5% ¥2,000 = <u 228 
Col. & Mays, ‘November | 950 GAT 113i | gut Vir. Midiaud..!November.| 150,700, 200,000 2, 79,210 rt ti 15 
in. sai.&Mich (November| 58,526) 52.037) 620.45 552.321] Char.Col.&Au. Noveuber. £6,200 95,000 bsidis; Be 00 
Oiev.AkroveCo [3d wk Dec! 16.912 17,1:7¢] = 91%.543} 4 Cui. & Greenv. November. £3,600 xa GO ét ee ab ‘911 4 
Olev. & Canton../Oetober. |} 72.432 FA | ; West. So, Car. Noveinber. YL Buu 9. 570 GUS A743 a0 a78 
-L [3d wk Dee) 277.376 l S Georuia Pac .. November.| 219.760, 165.350 1,344 07 1,703,597 4 

oy é& Eust’n 3d wk Dee 36.633 3 Wash.O.& W..'Noveimber. 15,2-0 12,i00 : oss ete | 
ev.& Mariettu/ Noy. nber. 28.49] 6 suv. &Spa.* |November.; 14.3.0 14,500 5U,302 ridge 
Ootor. Midland. 3d wk Dec) 43,976 10.216) 1,991,95- ag are m.isd wk bee) 325,755 300,505 13,442,011 12,929,105 
Co}. 8. V. & Tui. November.) 290,508! 275,055! 3,013.74 | 2.75 | Rich. & Peters. Novem!er 25,201 23,779 3U»,101 407,490 
Col. Shuwnee&hisd wk bee 14.916 10,7 601,247) 31 .2.9 | Riowrdesvouth.'3d wk Dee 9,6-4 3LU,L6>) | 32578 
Oriana & Luke..|/November 2.606 1,933 5,40: | 2: tio Ge. Wesi. 3d wk Dee 44,700 52,700 2, Ub, 020 1 ree 
Coun. River....'November.| ©4,834 96,51 3 Rowe W. & Ovd.|/November.) 317609 30UU0.1L 3.bo2 621) 3,641,4 1 
Current River..}za wk Dee 2.09% 3.0097 1 61 16 .4 7 | Sug.'Tuscolas H.| November. BDZ. & x38 100.089 Bacto + 
Deny. & Kiv Gr.'3d wk Dec 2.00% 723.0 _ | § 0 31,10 1,395,020, 1,293,052 


AX JH’ 'S5d wk Dee : 
peurlnw's ; 302,935! 3,991,416 





November. 


Octorvel 


Der Moiu. & No.| November. 3a wk Dee 35 - Pay 
Des M. & N’wes! November November. 199 15 1,375,794 
Dev.Bay ©.&£Alp November. ithwk Oct 5.941; 54158) ....ccce] <soscsce 
Detiaus'e & No'sd wk Le “dwk Dee 2. y Yo9 766,928 
l. 453.084 053,642 


Duiutss.8.& At Novi mber 
D 


sutu & Winu.| November 2 2,421,007 


70d = 146,009 








Va.kGa id wi Nov 13 is od, 3, 297,7 3 L.s. a. ithwkMa ‘ aad 
l.« East./Noven r. ‘ . = Noveinber. 7,378 ¥_,333 
61erx.&b.5... Seplem!r. November. ,29u} 9-2 2,399 
Bvers.siud’plis 8d wk Dee 
Brapev. & T. H. 3d wk Dee October...) 530.660, 469,691) 3,704,895 3,525,229 
Prchvurg....... October October 118,231) 114,.4 $30,147) 905,406 
F 1a& #. Mara lw Dee October... 602.382 5 G.197) 4 385. Our 4,414,977 
Fivrenee . septeml'r ‘ October... weg #5074 157,009 177,348 
ce ¥P. istwk Nov ex. & NN, Ori (Octover 178,048) 174,107) 1,257,574) 1)° 160,048 
FuW.& Rio Gr. a wk Lee Avauticays.d. October ...|1,492,0%3 (1, 3400 5 10.076,401 1U,651,002 
Gn ‘aria & No. Scepter. acitic syste, Uctol er... |3.749,063) 535,203) 0,» 61,106 29,173,028 
Georgia RK K. eccce NO nber ] Jotalot g!i.. (October 5.258.654) 4. 900,956 41,547,004 69,684,015 
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Latest Earnings Reported. 














| van. 1to Latest Date 
U 


ROADS. —_——— ———————=| nen 
| Weels or Mo| 1391. 1890. | 13891. 1890. 
{ er. 2 odd 8 $ 
80 Pac. RR.— | { t | 
Coast Diy.(Cal)' October...' 227,016 224,271] 1,967,975, 1,961,538 
Bo. Div. (Cal.) October ...! 709,874! 641,269] 5,637,833) 5,412,988 
Arizona Div../October...| 223,703) 205,823) 1,681,415) 1,673,399 
New Mex. Div. 'October...' 106,594 102,554 878,016 $66,653 
Bouth Carolina |November. 142,800) 342,115) 1,536,458) 1,403,202 
opar. Un. & Co) |Septemb’r. 12,150 12,876) 92,330 02,067 
Staten Isl. R. T.| November 8,000 65,963} 972,667 946,761 
StonyCLACMt..'Octoder...! 2,330 2,196 51,218 50,205 
r.| 105,602 5 1,176,832! 1,013,585 


Sammut Branch. Novembe 
Lykens Valley|Novembe 
Tot’! both Co's, Novembe 


Tenn. Midland. .!|Novemin 
Terre H. & Peo 'Septemb 
Texgs & Pacitic (Sd wk D 
Tex-3.Val&N.W. 


Tol. Col. & Cin./3d wk D 
Tol.& Ohio Cent./34 wk D 
Tol. P. & West..)3d wk D 
Tol. 8t. L. & K.C. 31 wk D 
Tol.& 80, Haven October. 
Ulster & Del. October 
Onion Pacitie— 
Or. 8.L. & U.N.' Octobe 
Or. Ry.& N. Co. Octal 
Un. Pac. D.& G. Octobe 
8t.Jo.€G'd Isl. Ovtobs 
All oth. lines... Oetobe 
Tot.U.P.S5ys. Octobe 
Cent. Br.& LL. Octobe 
Tot. cont’led Octobe 
Montana Un.. Octobe 
Leav.Top. & 8. Octobe 
Man.AlL& Bur. Octove 
Joint.own’'d,.. Octobe 
Grand total. Octobe 
Vermont Valicy Novembe 
Wabash..... .. 3d wk De 
Wab. Chest. . August 
Wash. Southera. October 






West Jersey..... Novembe 
W.V.Cen.&Pitts. Novembe 
West Vir.&Pitts. October... 
Western of Ala. Novemie 


West.N.Y. & Pa. 3d wk Di 


Wheeling & L, E. 3d wk Dec 


‘eptem)’ 


Wil. Col. & Ang 





Wis. Cent. Lines 34 wk Dec 


Wrightsv.4 Ten. Novembe 
Zanes. _& Ohio... Lstwk Se 


° Figure a8 COVer Only that 
t Earnings given are on 


RRR ER RRS RHR 


r. S* 2'368 
r. 187,970 
rT. 22,0009 
e. 34,571 | 
ec 180,011) 


ithwk Nov 2,262 
Tol. A. A.&N.M |Novembe 


r. 77,318 
ec 6,270 


ec 29.863 
ee 24,769 
ee 48,275 
2,689 
33,641 


684,735 
674,987 
600,731 
100,691 


‘ 1,630,378 
55,150 
2'74° ) 
4,594) 
62,490) 
. 4,711, "624 
r. 15,335 
“¢, 312,000 
6,949 
i 28,955 
r. 104, 090 
r 


r. 
Cc 


f. 
pt 





t part of mile 


whole Jace xeouville 


859,429 
199.07 Y 2,036,259 
191 003 
wseeeeeel 258,646 
178,863) 7,003, 313 

1, 139 


24,189 


7,1 
j 23,432 
32,409 332,294 
701,520, 6,306,638 
OU S47 | 4,701,223 
57: 3.0551 1,732,037 
103, 500} 717,016 
2,329,842'18,430,712 
31,506,692 34.887, D 
| 76,643| 656,458 


4,383,335 35,554,113 < 
~Ag 


61! 586,493 





{ 
i 8) 25,204 
163] 33,155 
373] 646,852 
)2235,377,022 
130) 173,866 
000 13,196,065 
156 43,179 

25,951) 241,194 


107,096) 1, 365, 665 


93'883' 1,011.367 
12,550 161,059 
55,507) 520,858 


63,900) 3.551.799 
21,549) 1,251,257 
94,391| 675,043 
96,565, 5,047,878 
9,039, 78,703 
3,419 


ize located in Bouth 


Southeaster 


@ The figures fri no Jun. | to date include corrections for the 
Pacific included in both years, 


monthsof each year. bK 
e Westeru and Atlantic 


@ Includes earnings from ferries, ete.. 
e Includes Rome Water. 


eurrency 
and the eleven months. 


Latest Gross 


earnings ia the foregoing table 


follows: 


ansas City & 


included in 


Nov., 1891, 


not given separately. t_ 
& Ogd. in both years for November 


On the 85 roads incladed in the statement below 
reac he 25 7°22 per cent in the aggregate. 





3d weels of December. 








Prev’ly report’d:12roads)! 
At. Top. & 8. F. system...! 
Roads j’thy owned 4y..! 
Bt. Louis & 8. Fran..... 
Roads j’tly owned ~] 
Balt. & Ohio Southw. 
Battalo Roch. & Pittsb.. 
Canadian Pacifie......... 
‘ape Fear & Yadkin Val. 
Ohicaco & Kast. [ilinois .| 
Chicago & Grand ‘Trunk. .! 
Chic. Peoria & =t. Louis... 
Chicago St. P. & Kun. C. 
Chicago & West Michigar.| 
Cinannati Jack. & Mack. 
Cin.N.O. &T. Pac. (5 roads) | 
Cleveland Akron & Col...! 
Cleve. Cin. Chic. & St. L.| 
Peoria & Eastern....... | 
Colorado Midland........ 
Col. Shawnee & Hoe king.| | 
Denver & Rio Grande... 
Detroit Gr. H. & Mil..... | 
Detroit Lans. & Northern! 
Evansv. & Indianapolis. | 
Evansyv. & Terre Haute..| 
Flint & Pere Marquette.. 
Grand Rapids & Indiana. 
Cincinnati R. & Ft. W..! 





Other MRS......c0<cccsecs 
Grand Trunk of Canada... 
Jowa Central........... be 
Int. & Gt. Northern...... | 


Kanawha & Michigan....| 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem... 
Keokuk & Western....... 
Lake Erie & Weatern.... 
Little Rock & Memphis.. 
Bete BONOME. 2c ccccccocccs | 
*Louisv. Evansy. & 8t. L 
Louisville & Nashville... 


Louis. N. Albany & Chic. 
Louisville N. O. & Texas 


Mexican Cer atral 














93,586) 


$20,213 
1,494,794 
192,922 





319, 199 


6,210,214 
910,067 
4.77: 1,452 
1,117,7 15 
19. 845,926 
35,359, 733 





501 al i0 
3.502,138 
1.132'405 

702,566 
5,131,909 

42.540 
101,224 
Carolina 
n System. 
first three 


but not in 1890. 


1 Mexican 


Earnings by Weeks,—The latest weekly 
are separately summed up as 


the gain 














1891. 1890. Increase. Decrease 
8 $ § 
1, 616, 319] 1.493,529 190,665 67,845 
663,459 620,166 errr 
3!,734 an = _ #aaacew } 4:26 
137,492 126,703 10,789 F 
31,036) 31,561 tae 525 
53,636 44.056 
54,489 41,357 3 
429,000 368,00) eh =o 
13, 134 i3,004 130 
75,565 §2,448 = 6,833 
258 





376, 392) 


44, 618 





65.799! 
17,266) 
65, 370!) 
13:734| 
410,150 














2,265 





Mexican National........ 83,208! = cccccce 

Mo. Kansas & Texas ee 202.837 Sieeus 

Mo. Pacitiec & fron Mt 502,151 26,523) 

New York Ont. & West 15,453 #361 

Norfolk & Western 162,790 rere 
Ohio & Mississippi-.......) $3,216 13,087) = cocesces 
| ere 14,41% i ner ee 
Ohio Southern............ | 15,747) 773 didnt teid 
Peoria Decatur &Evansv. RE. Gavennes } O41 





aS al es 











3d week of December. | 1891, 1890. Increase. , Decrease, 

mae <a mo g 
Pittsburg & Western..... 45,125 a. 988 iu 10,136 PL eee 
tich. & Danv. (8 roads). 325.755 306, 24,800) = ..ncee P 
Rio Grande Western..... 41,700 eee 8,000 
St. L. Alt. &T. H. Brehes 31,770, 31.10) G70 Ae eM 
St. Louis Southwestern. 125,742} 112,052 RSE hedecees 
Texas & Pacific .......... 180,011) 17,863 1,143 * 
Toledo Peoria & Westers 24,769 19,205} 5,661 
. ere 312 000) 24 2,000) 70,000 VES TEs 
Western N. Y. & Penn.. 73,300) 63,901 . 9,400 ‘ose 

| = a ———— — -—— ae 

Total (85 roads)........ 8,175,305) 7,624,962 Gi 06, 0 O4 145,752 

Net increase (7°22 p.c.)..| ws speanane | 550,313 hemi ios 





* Traffic interrupte a by Patton tunns 1G itehi: ig flve and caving im 
December llth. Tunnel still closed. 
The following will furnish a comparison of the weekly re 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


Period and uumber of roads 1891. 1890. Amon 
7 7 ~ 


included. 





Ist week of Ort. (35 roads) 8,166,624 50 

2d week of Oct. (38 roads). 8,673,470 5o 

3d week of Oct. ($2 roads) 8,403,509 87 

ith week of Oct. (93 roads). 13,8 38009 12.6 PLI91 1,216, 
Ist week of Nov. (46 roads). 8,922,176 8,203,122 Tif 

24 week of Noy. (43 roads). 9,016,583 8.192.451 w2 

3d week of Noy. (33 roads) A Du 

4th week of Nov. (<8 roads). x 5M : 
Ist week of Dee. (87 roads) ° G2A,850 
2d week of Dee. (87 roads). 761,12 
sd week of Dec. (85 roads) 550,34 





Net Earnings Monthly to Latest Dates.—The | table fo)- 
lowing shows the net earnings reported this week. A full 
detailed statement, including “all roads from whic h monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 19, The next will appear in 


the issue of January 24. 
-—— Gross Farnings.—— --— Nel Earnings.-—— 


1sY1. 1800. 1891. 1899 
Roads. # * + 

At. T.&S. Fe sya, b. Nov. 3,307,682 3,072.879 1,1 ones 
Jan. 1 to Noy, 30...32,117,724 30,309,553 10,044,769 
July 1 to Nov. 30...16,399,312 15,012,856 5,598, 673 
Tot. 8.L.&8.F.8ys.b Nov 827.720 787,702 345,271 208,011 
Jan. 1 to Nov. 30... 7,917,531 7,530,694 2,850,243 2,776,155 
July 1 to Noy. 3 4'050/193 3,846,509 1,680,946 1,503,107 
Atch.& San Fran. bNov. 4,135,402 3,860,481 1,459,833 1,084,100 
Jan. 1 to Nov. 30...40,035,254 37,840,249 12,895,012 11,6 $2,018 
July 1 to Nov. 30...20,449,805 18,459,368 7,279,619 6, 012 307° 
Canadian Pacilic.a..Nov. 2,031,080 3 986,011 795,070 
Jan. 1 toNoy, 30...18,326,282 15,483,825 7,127,463 5,874,337 
Chesaneake&Ohio.a Nov. 781,896 680,346 202,557 185,123 
Jan. 1 to Nov. 30... 8%,045,415 7,079,987 2,082,725 1,611,170 
July 1 to Nov. 30... 4,029,970 3,472,041 . 102,62 i 996,278 
Chic. MiL& 8t.Paul.aNoy. 3,214,L61 2,650,986 1,404,294 1,057,°46 
Jan. 1 to Nov. 30...26.764,788 24,357,550 9,194,227 7,926,254 
July 1 to NOv. 30) .11,460,985 12,743,140 5,686,400 4,674,295 


786,089 
6,906,763 
4,509,193 





oe end 
mors 


Colorado Fuel Co....Nov. — ........ 30,163 35,810 
Pee SS ee a ee 12*,854 122,402 
Colorado Midland. b. Nov. 7115 163,114 50,696 5k SGD 
Jan. lto Nov. 30... 1,868,565 1,722,661 476,543 5#) O06 
July 1to Nov. 30 $40,510 #O5,YAD $32,439 252,556 
Deny. & R. GrandebNov. TAL DIA $13,366 347,042 314,08 
Jan. 1 to Noy. 30... 7,821,717 8,041,951 2,910,232 3,349,781 
July 1 to Noy. 30... 3,935,729 4,151,098 1,718,071 1,819,071 
fowa Central b...... Nov. 178,652 152,852 61,705 51,270 
Jan. 1 to Nov. 30... 1,618,318 1,533,074 472,870 462,882 
July 1 to Noy. 30. $41,041 783,064 2.8,721 254,441 
Kan.C, Ft.8.& Mem. aNov. 458,135 413,467 148,050 130,013 
Jan. 1 to Nov. 30... 4,344,882 4,410,902 1,279,594 1,250,140 
July 1 to Nov. 30... 2,122,351 2,060,116 689,729 599,232 


Mexican National a. Kev. 338,066 329,591 89,776 80,149 
Jan. 1 to Nov. 30... 3,843,371 43,397,081 1,051,349 727,508 
N.Y.1..E.& Western.eNov. 2,662,881 2,514, 426 °861,405 *840,67% 
Jan. 1 to Nov, 30...28,041,071 26,824,065 “9,187,864 *8,7326,505 
Oct. 1 to Nov. 30... 5,558,170 5,227,163 * 1,908,955 *1,858,960 


N. Y. Sus. & West. b. Nov. 143,792 145,119 69,260 67,020 
Jan. 1 to Noy, 30... 1,521,493 1,462,035 685,565 638,456 
Norfolk & West'n.a@..Nov. 837,508 771,19% 308.384 268,820 
Jan. 1 to Nov. 30... 8,395,289 7,381,837 2,906,513 2,700,778 


Northern Central.b.Nov. 575,468 536,141 162,288 154,931 
Jap. 1 to Nov. 30... 6,206,97L 6,125,337 1,594,442 1,725,594 
Peoria & East’n.a.. .Nov. i: 53,717 119,977 40,577 15,120 
Jan. 1 to Noy. 30... 1,550,152 1,362,267 341,576 342,046 
July 1 to Nov. 30.. $14, 566 643,125 233,0LL 120,706 
Rio Grande West’n.bNov. 223,216 210,826 80,423 7,213 
Jan. 1 to Nov. 30 .. 2,373,325 1,744,318 388,145 573,118 
July 1 to Noy. 30... 1,226,848 957,874 502,802 393,675 
Sav. Am. & Mont...Nov. 41,745 46,667 14,734 20,686 
Jan. 1 to Nov. 30... 458,084 353,642 179,178 164,255 
July 1 to Nov. 30... 226,197 212) 626 92,038 102,758 
Sav. Flor. & West....Oct. 269,372 245,279 716 


89,313 45,7 
Jan. 1 to Oct. 31... 2,690,752 2,421,057 898,024 414,135 





a Net earnings here given are after deducting taxes. 

b Net carnings here given are before deductin g taxes. 

ec Net earnings are here given after deducting taxes on property. 

* After deducting proportion due roads operated on a perec nlace 
basis, netin November, 1891, was #6: s7, 164, against #617,680 in 1890; 
for 11 months to November 30, #6, 26, 721, against $6,397,842, and 
October 1 to November 30 $1,434,739, uguiust $1,459, O11, 


Interest Charges and Surplus.—The following rcede, in 
addition to their gross and net earnings given above, abo 








report charges for interest, &c., with the surplus or dcficit 
ove or below those charges, 


-~Inter'i, rentals, de.— ,-Bal. of Net Eurns 





levl. 1890, 4301, 18% 
Roads, S$ a I$ ~ 
Kan. C. F. 5S. & Mem. Nov. 89,707 j yo43 11,627 
July 1 to Noy. 30 153,955 7 2 Byrds 150,425 
Peoria & Eastern...Nov. 37,872 37,872 705 Cef.22,75¢ 
July 1 to Nov. 30. 159,411 ivi,ial 43; 599 £.70,48 
‘eee 
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ANNUAL REPORTS, 


Central Railroad and Banking Co. of Georgia. 


(For the year ending June 30, 1891.) 


The report of Gen. E. P. Alexander, President, states that the 
following changes in the mileage of the system took place dur- 
ing the year: On July 26, 1890, the Central acquired the en- 
tire stock of the Savannah & Atlantic Railroad, 18 miles, 
Savannah to Tybee Island ; on November 26, 1890, the Savan- 
nab & Western Railroad Company b ught the Savannah 
Griffin & North Alabama Railroad, 60 miles, Griffin to Car- 
roliton, and assumed the operation of the same on December 
1, 1890 ; on May 5, 1891, the Savannah & Western Railroad 
Lought the entire property and assets of the Chattanooga 
Rome & Columbus Railroad Company from Carrollton to 
Chattanooga, 140 miles, and assumed the operation of the 
same on June 1, 1891 ; during the year the extension of the 
Mobile & Girard Railroad from Troy, 50 miles, to a point 
called Saginaw, near Andalusia, was undertaken, but none of 
the new mileage was opened for operation before the close of 
the year. 

Including this nearly completed extension, the mileage of 
the system at the close of the fiscal year was as follows : 


Miles. 

Main Line and ee a (including Savannah & Atlantic)......... 404 

ne CN, ec eeeemnthoseenbestsbenhetheagensaune ous 628 

Montgomery & Eufaula apnbnnebeockinine (dbbebipedninbahtebtdexeeaees 80 

Gs COED, «oc ccvdncnnveesesesesesddsesesseneeunnete 333 

ee ae Ny CNIED IID ack cecccccocencascnescecesecescees 135 
es NE OO nce ccannnnngsocsdusubeteedsadddadanomenue oO 





Estimated vas axe of steamship lines 

**On June 1, 1891, a lease was executed by which the opera- 
tior. of all the railroad and steamship lines heretofore operated 
by this company, and the income from its leased lines and in- 
vestments, was placed in the hands of the Georgia Pacific 
Railway Company for ninety-nine years; the latter company 
obligating itself to pay meanwhile the rental of all roads now 
leased by this company, the interest on all its bonded and other 
indebtedness, and the sum of $525,000 per annum, being an 
amount equal to 7 per cent upon the capital stock of the com- 
pany. The banking house and business of the company was 
not included in the lease, but remains in the control of ‘this 
company, to be operated for the benefit of the stock- 
holders.’ 9 sy 

‘*The result of the operations of the entire system, embrac- 
ing as before stated, an average of 1,666 miles (including the 
steamships), for the eleven months ending May 31, 1891, are 
given below, the figures of the corresponding months for two 
previous years being also given for comparison. 

July 1, 1590, to May =‘:11 Mos., 1891. 11 Mos., 1890. 11 Mos., 1889. 


31, sg91— Av. ¥.,1,666. Av. M., 1,570. Av. M,1,511 

Gross reee naa neh eihaaet $x, 64 4,79: 3 $8,122,603 $7,167,468 
Exy., taxes and bett’mts 6,416, 5,931,315 4 821,095 295 
Net income........... $2,228,522 $2,190,788 $2,345,972 


The report says: ‘‘ It will be seen from the above table that 
the gross earnings of the property show a stealy increase both 
in the total and in the rate per mile, but that expenses show a 
still greater increase, leaving the net earnings somewhat less, 
This is due to the policy of the company, announced in the 
last two preceding annual reports, of spending upon better- 
ments of the property every dollar which could be spared, in 
order to bring it as rapidly as possible into the highest physi- 
cal condition. 

‘This policy has been pursued during the last two years with 
very satisfactory results in securing increased business, as is 
apparent in the table above, and in increased facility safety 
and economy in actual operation. 

“There were « expe snded in such betterments and additions to 
property during the eleven months, and charged to operating 
expenses $344.0: 3 61. Had this sum been charged to con- 
struction, as customary in most railroad accounts, the net 
earnings for the eleven months would have been $2,572,559 68, 
or $1,544 per mile,” 











INCOME ACCOUNT 1890-91. 
oon cndmaeiee an deaceccsocesoce seccceecsouee 
Divideud surplus from las st ye icaisiiswaakedeseknniuaneke 955,508 
$3,184,030 
Interest ou bonds, 12 months....................$1,200,906 
Interest on loans, 12 months................-c0 123,451 
Interest on ce rite ate s of indebtedness, 12 mos 276,000 
Rentals of ro Bat PE a ahindaddcnndsconss 69,112 
Divider 12 ae iiaiedbeedi dacnaiciindsdcaaitibensshinin ania 562,500 
2,631,970 
Pr nb cries Bee GvOReG. 0.00 <conpncantadetebetsaisens $552,059 
No changes cf importance have taken ‘place in the auxili- 
ary system during the year, except the sale of the Savannah 
Griffin & North Alabama, and its consolidation with the 
Savannah & Western, which has been already referred to. It 
consequently no longer appears among the auxiliary roads. 
On June 15, 891, this company, jointly with the Richmond & 
Danville. Railroad Company, leased the Macon & Northern 


Railroad for 99 years, and acquired its entire capital stock by 
the joint indorsement of its first mortgage bonds, $2,2.0,000, 
¢ » March 1, 1990, Under the lease of the Cen- 
tral to the Ge rgia Pacific the operation of the Macon & 
Northern and all the ol bligations of the Central are assumed 
? 5 le t-ser np an} v 
- As a consideratle p yrtion of the indebtedness of the Cen- 
tral Railroad & Banking Company was incurred in the pur- 
base of \be securities controlling the roads of the auxiliary 


41, per cent, d 





system, their mileage and outstanding liabilities must be con- 
bined with the mileage and liabilities of the Central system 
proper to exhibit properly the whole extent of the property 
and its capitalization. This is done in the following table, 
giving, first, the entire funded and floating indebtedness, in- 
cluding car trusts, both of the system proper, and of ‘the 
auxiliary sys.em, except the capital stock of the company 
itself, and, second, the same with this capital stock and 7 per 
cent dividends upon it included. For comparison, the corre- 
sponding figur es of the previous year are also given. 
CAPITALIZATION, 


1891. 1890.- 
Outstanding Ou + sae ens 
Miles. Obligations. Miles. Obliy 




















Central system.......... 1,880 $40,345,809 1,612 $35,1¢ 320 
Averages per mile...... amd (21,460) cana (21,836) 
Ausiliary system........ 924 10,948,003 9384 12,220,173 
Averages per mile....... pees (11,848) sabe (i 2,763) 

SE, cise seaseenanes 2,804 $51,293,812 2,596 $47,419,493 

Averages per mile.. .... (18,293) pines (18,394) 
C. RR. stock and div.... a: _% 500,000 saad 7,500,000 
Total capitalization .... 2,804 $58, 793,822 2,596 $54,919,493 
Averages per mile...... anes (20,968) (21, i 55) 


‘*As the system proper has not yet been operated as a whole, 
igs earning power can only be estimated from the earnings 
per mile of that portion of it operated during the past year. 
As before shown, the average miles operated for 11 months 
gave gross receipts of $5,188 per mile, and net, excluding bet- 
terments, of $1,544 per mile. 

THE FLOATING DEBT. 


The bills payable of the company amount to................. $3,795,120 
Those of the Ocean Steamship Company amount to.......... 100,000 
And deferred payments Hoboken Wharf.................-...- 315,000 

BS IND GE iv chkeddindeccdccwsancsess+ snvcsisscaienacas $1,210,120 


‘* This floating debt is represented in the assets of the com- 
pany by property recently acquired, against which no bonds 
have been sold, but which is held unencumbered in the treas- 
ury. The principal items and their cost, omitting interest on 
cost since dates of purchase, are as follows: 

ASSETS REPRESENTING FLOATING DEBT. 


Cost. 

Steamers Birmingham and Kansas City................-.--« $819,000 
Hobok:n Wharf property................. mangitiei aD nirciabeneee 450,000 
ee nn oa nnansdadanssees t6nnbascanent 1,440,000 
Construction Mobile & Girard Extension tu June 30......... 275,000 
Bonds Mobile & Girard Railroad Co. ......... 2.2... .e0ceceeee 80,000 
Stock Mobile & Girard Railroad Co....................e.ceeee 121,780 
Stock and bonds Port Royal & Augusta Rallroad............ - 340,568 
Bonds Port Royal & Western Carolina........................ 369,000 
EE EE OATES 39,473 
ee SII CIE SID ccc ctacnccccsnccesedstensosconce steaee 30,000 
ns inne a necdenesaasatshonesaensneeeanhat 185,671 
ED ED BOUND BIN vc ccscccvccrecersnesnssessccesobenesss 148,204 

BE isghbcvcbuniskshaseededeseakhbiindauoneen dindiaine: saaie ...-$4,268,696 
BALANCE SHEET CENTRAL RR. & BANKING CO. OF GEORGIA JULY 1, 1891. 

Dr. Cr. 

RR. & appurtenances. on 0 000 | Capita] stock.......... $7,500, ,000 

Aailroad equipment.. 1,439,388 | Certificates of indebt- 
Bank capital .......... 500,000 Sere 4,600,000 
Real estate............ 217,654 | Bonds of 1872......... 4,999,000 
I xacrcececcencess &,791 | Collateral trust bonds. 4,880, 
( entral Trust Co...... 51,603 | Bills payable.......... 3,795,119 
Bills receivable........ 1,095,925 | Unclaimed dividends. 195,831 
| 4,592,554 | Car trust and locomo- 
inti eihs anacsaindicis 6,508,512 tive notes........... . 1,439,388 
Protit and loss......... 432,065 
CRs cone cocwrcscecsae 162, 1348 

$27,409,339 $27,409,339 





South Carolina Railway. 
(For the year ending October 31, 1891.) 

The Receiver, Mr. D. H. Chamberlain, makes a report for 
the year ending October 31, 1891, which is published at some 
length in the Charleston News and Courier. He remarks of 
the statistics that the striking features are: 

‘* First, the gross earnings for the last year of $1,771,159 61, 
which exceeds the earnings of 1888-89 by $422,727 48, and ex- 
ceeds the earnings for 1589-90, the first year of the present 
Receivership, by $225,072 09. 

Second, the net earnings for the past year of $592,273 78, 
an increase over the net earnings for 1888-89 of $279,599 09, 
and increase over 1589-90 of $61,511 96. The percentage of 
increase during the last year over the year 1585-89 is no less 
than 89 9-10, or nearly double, and the increase over the net 
earnings of 1889-90 is 1144 per cent. 

‘*The increase in the actual business done is still more 
striking, as it appears from the record of tonnage, which for 
the last year amounts to 84,915,211 tons, an increase of 48 per 
cent over the tonnage of 1888-9, and of 27 percent over the 
tonnage of 1889 90. 

‘* The record of passengers carried is equally remarkable, 
showing a percentage of increase in the last year over the year 
1888-9 of over 75 per cent, and an increase of about 20 per 
per cent over passengers carried in 1889-90, 

‘* The comparative statement of ratios of expenses to earn- 
ings is the crucial test of railway management, and by this 
test the ratio in 1888-9 is shown to be nearly 77 per cent, while 
in 1889-90 it was less than 66 per cent, and during the last 
slightly over 66 .er cent.” 

The Receiver’s report presents the following summary state- 
ment of income and of the accounts upon which it has been 
disbursed during the year 1890-91, 

The net earnings for the year have been..... $592,273 78 
Balance in bands of cashier Oct. 31, 1890.... 206,707 98 


Audited eccounts (including pay rolls), un- 
paid and charged against earnings......... 162,517 49 


Total income.....+..... hbebsisbesnanaennes dpdiinvwtiansel . $961,499 26 
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Out of which has been paid— 
Coupons of first consolidated mort. bonds. ..$408,510 00 


16,486 35 






Interest on past-due coupons of same........ 

Coupons onl interest on prior lien bonds..... 9,037 38 

Total interest paid... ......ccesccccccorcscosccccccccceccces $434,033 73 
Taxes 1888-89 (State and county)...-........ 41,669 67 
Taxes 1589-90 (State and county) Saban mueeniaane 43,771 94 
Taxes 1890-91 (local and municipa)).......... 11,419 61 


39,710 70 
18,750 00 
99,351 12 
106,513 51 
7,550 30 
$802,770 59 
Under the head of maintenance of way the materials ex- 
pended upon the road are given in detail, showing 2,360 tons 
of steel rails used in construction, that is, for building new 
and additional tracks, and 126,627 crossties used during the 
last year, as against 100,777 used in 1889-90. The new rail laid 
during the past year has been of seventy pounds weight, and 
the entire main line from Charleston to Summerville, twenty- 
one miles, has been relaid with this rail, and five and nine- 
tenths miles of new second track from Charleston to the 
crossing of the Charleston & Savannah Railway has been 
laid with new seventy-pound rail, the old rail being used upon 
other parts of the road, and for extending and building new 
sidings. The total number of engines now in service is fifty- 
three, and the receiver ealls attention to the remarks and 
recommendations of the General Manager with reference to 
the desirableness of heavier and more powerful engines. Such 
engines, he says, would greatly reduce the cost of operating 
the road. The increase in car equipment during the last year 
has been two hundred box cars, fitty coal cars and fifty gon- 
dolas. The entire number of passenger cars now in use is 
fifty-four, and the number of freight cars now in use is 1,521. 
Attention is also called to the fact of the short crop of cotton 
in the Atlantic States for the last year as compared with the 
crop of 1890, and the still more unfortunate fact of the low 
price of cotton. The Receiver remarks thatthe price of cot- 
ton has already resulted in a diminution of railway earnings 
since the close of the last fiscal year, and has especially re- 
sulted in greatly diminished sales of the Charleston fertiliz- 
ers, ‘‘ the transportation cf which,” he remarks, “ is the sec- 
ond most important item of freight revenue of the railway.” 
He sees in the future ‘‘an imminent prospect of falling off in 
freight revenue for the early part of the next fiscal year.” 
a earnings, expenses and charges have been as 
follow:: 


3e08e ©. N. & En BB... .ccccccccocccccccccccece 
Lease C.C.G & C. 
Se INO... o nncccarcaccncrcnceracconices 
For equipment (including car trust notes)... 
Court expenses...........+ jaanus pecnunetedeeus e 





OPERATIONS, 
1888-9. 1889-90, 1890-91. 
Passengers carried, No............ - 302,001 408,863 531,034 
Tons carried one mile........-..... 57,532,779 66,694,414 84,915,211 
EARNINGS AND EXPENSES. 
1888-89. 1889-90. 1890-91. 
NR cnccceicieinaceieds $1,318,432 $1,516,088 $1,771,160 
Operating expenses........ cuandeiiati 1,035,757 1,015,326 1,178,886 
eer $312,675 $530,762 $592,274 
Per cent of expenses to earnings... 76°30 65°60 66°50 
INCOME ACCOUNT. ‘ 
1889-90. 1890-91. 
Net earnings...... piensnediesniuaatecseueee $530,762 $592,274 
nsbursemenis— 
Interest paid........... ancien tats aiid $173,421 $434,033 
thie cdnnnds rpdantnnnenacneeonen 764 58,460 
Construction and equipment...... occccce 179,966 205,864 
RE ahistanpadienknmeskaenenanns soccee « 19,753 °96,861 
Miscellaneous. ...........-.0 kibiseeeseeae 7,966 7,550 
SER ee eee ree eee ee $393,842 $802,768 
EERE EET rae Sur. $131,920 Def. $210,494 


J Partly for prior yeara. 
Housatonic Railroad. 
(For the year ending Sept. 30, 1891.) 

The annual reportsays: ‘‘The passenger earnings show an in- 
crease over last year of 343,066. The freight earnings for the 
fiscal year ending September 30, 1891, show a decrease of 
$14,827. The increase in freight earnings for the tiscal year 
ending September 3, 1890, over the year ending September 
30, 1889, showed an increase of $204,278. This year we have 
nearly held our own on the increase of last year, the decrease 
being only $ 4,827. It is not a fair comparison for the reason 
that in the fiscal year ending Sept. 30, 1890, the freight re- 
ceipts included the transportation of ice to the extent of $50,- 
000, which was an unusual revenue. During the past year a 
considerable amount has been expended on improvements, 
&c., which have all been charged to operating expenses with 
the exception of $25,000 which has been charged to better- 
ments,” 

During the past year an arrangement was entered into and 
@n agreement made with the Long Island Railroad, the New 
England Terminal Company and the New York & New Eng- 
land Railroad Company, for tbe formation of a through line 
between Brooklyn and Boston, via Wilson Point, which is 
known as the Long Island & Eastern States Line. This new 
line was opened for business on September 21. 

Comparative statistics for two years were as follows: 

BARNINGS AND EXPENSER, 








1889-90. 1890-91. 
Z 6 § 

DE btisebaeesecccccosacdocsestasesoede 529,853 572,920 
nc cenns ekebebeeniekses 860,224 845,156 
RRS 130,046 123,718 

ee ee Ee nee ee ee 1,520,123 1,541,794 
Operating expenses and taxcs 912,044 1,017, 88 
PE cvicicctecdvtscivzescie sccossse 07,370 524,506 





INCOME ACCOUNT. 








1889-90. 1890-91, 

Receipts— bd 8 
Net earnings............ eee eT 607,179 524,506 
Other income..... cépomentaiinsettaieihites:  ebbbeens 7,162 
cb pdddcsecassesacecdednees sasennasds 607,179 531,668 

Disbursements— 

DRBOREED. cocccecccvcccesesscesccescoose io: inlet 151,500 166,932 
PcG. nébatecsonetténencedusadseneeshsues 242,236 239,862 
Miscellaneous......... sodbbessocnreneresseseee 20,368 29,094 
TOE: ccsacnscee 000406 pceaneitiaia ee en 414,104 485,888 
OD GRIMES 6 ac ccccddisorsdecdcsccscscscsse - 193,075 95,780 


GENERAL INVESTMENT NEWS. 





American District Telegraph—Mutual District Tele- 
graph.—A meeting of the stockholders of the American Dis- 
trict Telegraph Company has been called for January 12 to 
formally absorb the Mutual District Company. It is proposed 
to increase the capital stock of the former company from $3,- 
000,000 to $4,000,000 for this purpose. The rivalry between 
these two companies has been very sharp and expensive in the 
past. It is stated that in the past eleven years there has been 
an absolute waste of $1,800,000 in useless competition in the 
same territory. A statement has been prepared showing the 
condition of the two companies. We give the following ab- 











stracts. The American District Company has 18,000 instru- 
ments; the Mutual Company has 15,000 instruments: 
American, Mutual, 
NRG CHINES Ta i cacntcrcrscssctcccctcceced $503,563 $261,827 
Operating expenses 1890 444,206 217,155 
Oe peosensascoocad secccce « $59,357 $44,671 


Under the consolidation it is expected that at least $149,380 
can be saved in operation and that gross earnings can be in- 
creased at least $50,000. It is estimated that the American 
District Company will earn net in 1892 about 8 per cent on its 
$4,000,009 of stock, and can be expected to pay at least 6 per 
cent regularly each year thereafter. The two companies 
have $400,000 of cash assets and no bonded or floating debts, 
—Dow, Jones & Co., Dee. 31. 


Central of Georgia.—The semi-annual dividend on the Cen- 
tral cf Georgia Railroad stock was not paid Dec. 26. The road 
is leased to the Georgia Pacific, which in turn is leased to the 
Richmond & Danville, under a joint guarantee with the Rich- 
mond Terminal. The non-payment of the dividend is ex- 
plained as the result of a misunderstanding or a disagreement 
between the Central of Georgia and the Richmond & Danville 
parties. But on Thursday the differences were amicably 
arranged and the payment of the dividend will be proceeded 
with immediately. The Central of Ga. Co. have put in escrow 
with the Central Trust Co. 5,000 shares of the New England 
Steamship Company’s stock, pending a decision as to the dis- 
puted accounts between the two roads. 


Cincinnati Jackson & Mackinaw.—The reorganization 
committee representing the bondholders have declined to com- 
plete their bid, made some weeks since, for the main line. The 
bid was made to cover the car trust, amounting to $108,000, 
which was supposed to be a debt of the Receiver; this the 
Court has not allowed, and there will have to be a re-sale, 
which has been fixed for January 8. 


Detroit Mackinac & Marquette Land Grant.—Mr. E, C. 
Davison is negotiating for 400 bonds to acquire 40,000 acres of 
Detroit Mackinac & Marquette lands, which he proposes to 
open up for settlement by the formation of colonies. Each 
$1,000 bond is exchangeable for 190 acres, which at present 
market price for the bonds makes the cost about $4 per acre, 
In addition to the retirement of the 400 bonds as referred to 
above the trustees expect to redeem in January 100 from sales 
of lands during the past year. 


International & Great Northern.—The first and second 
mortgage bondholders have united in an application in the 
Federal Court in Texas for an issue not exceeding $1,000,000 
of receivers’ certificates to settle all judgments and liens 
against the property. There will be a hearing at Galveston 
on January 4, 


Lehigh Valley—The Philadelphia Inquirer reports : ‘‘The 
Lehigh Valley Railroad has sold $7,000,000 of its New Jersey 
Terminal Railroad 5 per cent bonds out of the $10,000,000 
authorized by the mortgage. The bonds have not been offered 
for public subscription, but Drexel, Morgan & Co., of New 
York, have sold a few lots to financial institutions of that 
city ata price said to be 105. A sale at a somewhat higher 
a made on the Exchange and now 107% is bid for 
them. 


Sew Railroad Construction in 1891,—The Chicago Railway 
Age has published its early statement of railroad build- 
ing forthe year. It remarks that while 1891 has been com- 
paratively a dull year, ‘‘ our records now show that new track 
bas been laid in 43 States and Territories, on 249 lines and 
branches, to an aggregate of 4,168 miles, This increases the 
railway system of the United States to 171,000 miles. We 
summarize the detailed figures in the following table, premis- 
ing that while the field has been as thoroughly covered as was 
possible at this early date, it is probable "that the final returns 
may make some slight additions and changes in the footings : 
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“TRACK LAID IN THE YEAR 1891. months ago; to-day it controls 80 per cent. Tho3e which it 
” L ines. Mites. — Lines. _—, does not control or own are: 

RON iniee ahiatnediie 5 imOis.............+4. 7 93°9 Spindles. — -Rating.——---- 
New Hampshire...... 2 70 Wisconsin............ 7 146°58 Plymouth Cordage Co., on 600 $500.000 g ais 
Werment,........0...- 2 19°5 Minnesota............ 5 104°3 | | Pearson Cordage : CO, Mass. scoece GUO 400,000 
Massachusetts....... 1 5°76 North Dakota ....... 3 101°93 | Hingham Cordage Co., Mass...... 150 75.000 
Rhode Island......... 1 4°0 South Dakota........ 4 54°72 | Fitler & Co., Pa...... nc penta hes 600 1,000,900 
New York............ © Wert Wee... c:....2.. 2 23°41 | Travis Bros., N. ¥ 100 "300,000 
ote: wo neater /. 2 4NYo | Joln Good, N. ¥ 200 200,009 to $300,000 
Maryland............ 1 3-0 |Missouri.............. 4 36°1 ‘*From these 2,250 spindles not controlled by the Trust, 
West Virginia....... 14 =183°8_ Indian Territory..... 1 5°76 | Fitler’s 600 may be deduce ted, for the reason that there is an 

p +4 seen thats : ns. - ; 

Virginia...--......... 9  1*s-41 Arkansas.......... 6 55°38 amicable understanding. John Good’s plant is estimated on 
North Carolina....... 8 a . y. "eer 9 re hes he } 20) ’ 

Seuth Carolina... 6 35 Colorade.............. 4 152-39 | the basis of 200 spindles. Asa matter of fact he has no spin- 
Georgia ......... . 13 ? |Wyoming............. 1 47°39 | dles in his plant, having done away with such old-fashioned 
yo oe * eR ¢ 4 ee eaceneedaans ; 140° contrivances. His product is five or six times that number of 
———. « a © iso | Spindles, The same remark may be said to apply to many of 
Tennessee............ 12 epee 1 20.4 | the other plants, as his machinery has been place 21 in nearly 
Kentucky neiacepeseia R “96 Ut MBs. neccccccesceses : ae all the large factories in the country. 

io beennensede ‘ é DOOR ccs seascccece 4 rk 7, ra 1 "Aa 
............. 8 91: Washington.......... 14 22815]. ‘ That is the his tory of the Vordage Tra st up to the present 
ni area aa 4 27 — —.-— | time, though the Cordage people do not like to acknowledge 

RN Or I a enensn ks cninesis civendnicarisssanpens 249 4,168°04/ it. Just what will be the outcome of the dicker with John 

‘“Since the year of our greatest railway building, 1887, | Good carnot be told, but he has named his figures and no one 


when almost 13,000 miles of new lines were added, the falling 
off in cons me ction has been very rapid, the new mileage for 
each of the las st five years being as follows: 1887, 12,878; 1888, 
7.066; 1889, 5,706; 1890, 5,789; 1891, 4,168. The only portions 
of the co 7 in which no new track was laid are the States 
of Connecticut, Delaware, Nevada and Mississippi, the latter 
showing in rt edn contrast to the > other Southern States, in 
which the activity has been notable.” 

The Railroad Gazette has an interesting article on the sub- 
ject, with its usual detailed table of mileage constructed, and 
gives the total for 1891 as 4.012 miles. 

The Engineering News makes total 4,093 miles new road. 

National Cordage Co.—Tire N. Y. World, in an articie on 
the progress of this company, says of the negotiations with 
Mr. Good: ‘It must not be understood that Mr. Good has 
actually sold his mammoth works, for he denies that the trade 
has been consummated. but that the National Cordage holds 
an option which it will surely avail itsel€ of as soon as the 
det als can be arrang ze d istrue.” * 

‘In May last the National Ccordage pale 8 capitaliza- 
pre was $15,000,000 with only about 40 per cent of the trade 









in the combine. At this time the members were: 
Spindles. Rating. - 

Waterbury & Co., N. Y 900 $1,909,000 
Will’s Sons. N. ¥ 500 500,0C0 to $1,000,000 
Tucker-Carter, N. ¥. er 600 500,000 
Elizabethport Co., N. J...... sO 1,000,000 
Pooley & Sons, N. y ainda 100 50,009 to 75,000 
Xenia Cord Co., Ohio....... 100 50,000 
Rinek’a Sons, Pa. : —— 100 100,060 to 150,060 
Akron Cordage Co., ‘Ohio. ccna ae 100,000 
Victoria Cordage Co., Ky. — 8 0 ain 
lewis & Co, Pa... (sn setiaweaane 160,000 to 150,009 
Baumgarden, Woodward & Co 

arr eee ie -~©- guia 
New York Cordage Co., N. Y eer 
Atlas Cordage Co., La........... ‘ine qj.  «iciieiee 
Randall, Goodale & Co., Mass. . 100 75,000 to 100,000 
Sewall, Day & Co., Siege 600 600,000 


‘* The total number of spindles, it will be seen, was at this 
time 4,386. The Victoria Cordage Company and the concern 
of Lewis & Co., of Pennsylvania, are one concern. The Atlas 
and the New York ee Company were dismantled. This 
was the standing of the National Cordage Company about the 
middle of May. 

‘* Sixty per cent of the rope manufacturers of the country 
were individual concerns opposed to the Trust.” * * * 

‘* The acquisition of other companies was not an easy mat- 
ter, but it was accomplished. The price of the product of the 
—— went down. This reduction was the direct work of 
the National Coreage Company, and for the purpose of forc- 
ing the outside concerns to come in. Of course there could 
be but one result. The ‘outs’ could not sell as low as the Na- 
tional Cordage; they were losing money, and it was simply a 
matter of disposing of their plants or coming to some sort of 
an understanding with the enemy. This was true of every 
concern in the country, save John Good, the king of cordage 

makers, and, perhaps, Fitler & Co., of Philadelphia. Fitler 
& Co. could not be purchase od. They had a plant supplied 
with all the modern machinery invented by John Good. So 
the next best thing was done, and an arrangement was entered 
into by which Fitler & Co. were not to antagonize the National 
Cordage Company. That put their most vigorous rival out of 
the way, save John Good, and negotiations were entered into 
for the purpose of making a friend, at least, of him. 

** All this time the smaller concerns were being bought up. 
The result of these quiet purchases is given here: 






Spindles. Rating. 
Boston Cordage Company, Mass.............---.-- $00 $500,000 
Suffolk Cordage Company, Mass................-.-. 600 590,000 
New Bedford Cordage Company, Mass............. 400 375,000 
Bath Cordage Company, Maine...............-.-.-- —— j.+xj|j.§. *eeanmacs 
Middletown Cordage Company, Pennsylvania. ...- RR RPS 
Hanover Cordage © ompany, Penusy See cesconie 59 43,000 
Lawrence Rope Works, New York.............-...- RR eee 
Miawisburg oe ree te 200 175,000 
Field Cordage Compa iy, O} OT 200 100,000 
Peoria Cordage Cou 4 7 Seas 200 200,000 
ee II dina cen neta cede tenaebatecinbs 300 2,500,000 
Americal 1 Bagging Compans New York...... — etree 
Peru Bagging Company, Llinois jue etibieinehiaiaesdda 50 grndeintiieclins 
Galveston Cordage Com} Fs WOMB cnnaentcacnses 110 250,000 


‘** This makes a total of 3,600 additional spindles acquired in 
the last seven months. Adding these to the number acquired 
before, it will be seen that the National Cordage now coniro!s 


absolutely 7,986 spindles out of a total of 10,386 in the country. 
In a word, the Trust controlled 40 per cent of the trade seve. 





on the Street doubts that they will be accepted. If thev are 
the Cordage Trust will be not only in possession of 90 per 
cent of the rope-making manufac tories of the sui itry, but 
will hold absolute control of all the modern mac 1inery for 
the production of rope. 


New York Central & Hudson River.—The following offi- 
cial statement has been made: 
FOR THE QUARTER ENDING DEC. 31, 
































1899, 1891. 
Gross carnings............... $9,162,455 $12,261,650 
Operating expenses......... (€6°43%) 6,285,931 (67°262) 8,249,447 
es 3.1 76,474 4,015,203 
First ¢ barges icdcaapnanssincion 2,11 4, 100 2,165,446 
EE ee eee nee ee (1°19%) 1,062,074 (l°732) 1,549,757 
oe (1008) 894,283 (1°25%) 1,117,853 
Ris es ctavsxcaniacnnss 167,791 431,903 

FOR THE SIX MONTHS ENDING DEC, 31. 

1890, ° 1891, 
Gress CABINS ........0000. $18,526,699 $24,152,638 
Operating expenses......... (G7°5 9.4) 12,523, 23, 503 (65°38) 15,906,450 
Se EINE, cccsccsccieneces 6,003,183 8,216,187 
First charges. ........0..0.0- 4,196,490 4,932,375 
Sh achiehdcnahiscskinnaaen (2°02%) 1,806,786 (3°706¢! 3,313,812 
ee (2°00%) 1,788,566 (2°50%) 42,235,707 
Surplus. ..........-..scccees-- 18,220 1,078,103 


Note—1891 tigures include operations of Rome W. & Og. RR. 

The directors adopted a resolution that it was the opinion of 
this Board that it is expedient tv increase the recular dividend 
from 4 per cent to 5 per ceat pcr annum, and in order to carry 
this into effect a dividend of 144 per cent be declared from the 
earnings of the three months ending Dec. 31, 1891, and also a 
special dividend of 14 of 1 percent out of the surplus earnings 
for the three months ended Sept. 30, 1891, both payable Jan. 
15, 1892, to stockholders of record Dec. 31. 


Richmond & West Poin 
by the Olcott Committee 


Terminal.—The circular issued 
3: ‘* The committee appointed by 
F. P. Olcott, president ef ti:e Central Trust Company, to in- 
vestigate the financial aff.irs of the Richmond & West Point 
Terminal Company has organized and begun its labors. Its 
first official act is a request to the stockholde rs for authority 
to represent them at any meetings of stockholders which may 
from time to time be thought necessary. For that purpose a 
form of proxy has been prepared and will be sent to the stock- 
holders. These proxies will be voted by the committee only 
on and for such matters or measures of which previous notice 
shall have been given by circular or publication, so that any 
stockholder who disapproves what is proposed may withdraw 
or revoke his proxy. As soon as the committee receives prox- 
ies representing a majority of the stock it will call a meeting 
of the shareholders and propose such measures as may be 
thought best to preserve the credit and integrity of the com- 
pany and its property.” 

St. Louis Southwestern.—There has been issued a com- 
parative statement of earnings and expenses of the St. Louis 
Southwestern Railway Company for six months ending Dec. 
31, 1891, with the last two months estimated. The figures for 
the first four months are confirmed at the New York office, 
but the whole exhibit would be of more value if it was accom- 
panied by a statement showing what part of the earnings has 
been used for improvements and what part has been left to 
pay interest. In former years most of the earnings have been 
spent on the road, 












Gross. Operating Net. 

Earnings. Expenses, Earnings. 

a PrseKdanendennessionneenio’ $322,515 $294,372 $28,143 
DIETS. csoscecsae hieeih ranma 349, 459 307,242 42,217 
September.. 474.131 324,218 122,913 
October. .... 577,267 344,286 232,980 
November—es 516,000 330,000 186,000 
December ae dodh vdevsenese , Oe 325,000 175,000 
PE. tapictccisensusnaiadea abd 2,712,372 $1,925,118 $787,253 
Ns iiciinn edd ckidnanis bac heends ead dnes saakosaewwhd weaeh 52,000 
Interest on first mortgage for six mouths blac iansac soba agg a .. 390 oo 
PE, 0c. intents deinngins tatemenscnnsnthdonssnsanacsunnanetensiia $345,253 


Wabash.—The Board cf Directors of the Wabash Railroad 
Co:npany have declared a dividend of 3 percent on the deben- 
ture bonds series “‘A” for the six months ending December 
31 of the company on and after 


31, 1891, payable at the offic 
January 2, 1892, to holders of record December 24, 1891, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


THourRsDAY NIGHT, Dec. 31, 1891. 


To-morrow (New Year day) being a close holiday, this re- 
port is made up one day earlier than usual. General trade 
has been inactive, but the export business in leading staples 
of agriculture has been ona fairly liberal scale, being pro- 
moted by further declines in values which have attended 
very free movements of the crops. The semi-panic in cotton 
was followed by some recovery in values, as supplies coming 
forward showed a decrease. The weather has become colder, 
but is seasonable and pieasant. An incident of some interest 
is the suspension of ‘“‘calls” on the Metal Exchange, and the 
practical termination of the speculations in Straits tin, ingot 
copper, domestic lead, &c., which have been dragging for 
some time past. 

Larlon the spot, after a period of dulness and defression, 
was to-day more active at improving values, selling at 6c. for 
prime City, and 6°45@6°4714c. for prime Western, with refined 
for the Continent quoted at 6:50@6°75c. Lard for future deliv- 
ery declined sharply, in sympathy with the lower prices of 
corn, but made a quick rally yesterday on a demand to cov- 
er, and was very active, the sales aggregating 12,000 tcs., 
and to-day there was a good business at some further ad- 
vauce, 





DAILY CLOSING PRICES OF LARD FUTURES. 


Bat. Mon. Tues. Wed. Thur. Fri. 


January delivery.......C. 5 6°38 6°30 6°41 6°43 = 


February delivery..... GQ s 6°47 6°41 6:47 6:50 e 
March aelivery.... ....- GQ 5 6°57 G51 6°56 6°60 5 
May delivery ......-.....0. “4 669 662 671 672 = 


Pork has further declined, but closes steadier, though quiet; 
quoted at $9@$9 25 for old mess, $9 50@$10 for new mess, $9 25 
@$9 50 for extra prime and $12 50@$14 25 for clear. Beef has 
been dull; extra mess, $7@$7 50; packet, $8 50@$9 50; family, 
$10@$12 per bbl.; extra India mess, $16 50@§19 per tierce. Beef 
hams are quiet at $12 75 @$13 per bbl. Cut meats have been 
dull and weak, closing nearly nominal at 5@53gc. for pickled 
bellies, 4144:041gc. for pickled shoulders and 714@75gc. for 
pickled hams, Tallow is firmer, but closes quiet at 434@ 
4 18-16c. Stearine is quiet at 7@714c. in hhds, and tes. Oleo- 
margarine is firm at 5%fc. Butter is quiet at 22@30c. for 
creamery. Cheese is quiet at 10@1114c. for State factory, full 
cream. 


Coffee on the spot has been quiet at declining prices until 
to-day, when the mirket streazthened and all the loss was 
recovered. Rio No. 7 is quoted at 138'4c. The sales included 
Rio No. 7 to be shipped at 1237:@12°81c. Mild grades have been 
quiet, but about steady ; good Cucuta is quoted at 1924 @ 20c. 
The speculation in contracts has been quiet, and during the 
early portion of the week values deciined under weaker ad- 
vices from Brazil. Later, however, that market strengthened, 
and with firmer European advices and some buying by 
*‘shorts” to cover over the holidays caused the early loss to be 
more than recovered. The close was steady, with sellers as 


follows : 

SODURPT..200-.0- 12°45¢e. | April.......- coe 11°25e. | July... ccoe.. 11°75. 
February... ....1¢°20c. | Muy ....... roe |) UL ree 1i‘7Ue. 
OS ee BBOG0 LOREM. ccaccscccd 311°75e, 


—an advance of 10@35 points for the week. 


Raw sugars have been in better demand at slightly higher 
prices, closing steady at 3c. for fair refining muscovado and 
3 11-142. for centrifugais, 95 deg. test. Sales to-day mcluded 
centrifugals 96 dez. testto be shipped at 33gc., c.i.f. Retined 
sugars have been fairly active and close firm; crushed is 
quoted at 5@51gc. and granulated at4@4lgc. There was no 
tea sale on Weunesday. 

Kentucky tobacco has ruled steady, but dealings are so 
small that prices are nearly nominal. ‘rhe transactions in 
seed leaf were quite liberal for a holiday week, aggregating 
1,084 cases as follows: 334 cases, 1839 crop, State Havana, 8 @ 
10c.; 150 cases, 189) crop. State Havana, 13 #25c.; 250 cases, 
1890 crop, Pennsylvania Havana,11 #40c,; 200 cases, 1890 crop, 
Wisconsin Havana, 12?4.714, and 150 cases sundries, 6 @45c.; 
also 500 bales Havana, 70@$1 15, and 150 bales Sumatra, $2 10 
@3 00. 

On the Metal Exchange there was nothing done to-day. 
Straits tin was quoted at 19°90c. on the spot and 19°95c. for 
March. Ingot copper is firmer and quoted at 10°70c. on the 
spot. Domestic lead is unchanged at 4!4c. The interior iron 
markets have been moderately active, but at low prices. 

Refined petroleam is quoted at 6°45c. in bbls.; 7:70c. in 
cases and 3°95c. in bulk. Naphtha 5°50c.; crude petroleum in 
bbls. 5‘70c. and in cases 3°2Vc.; crude certificates closed at 
5934c. asked, in the regular way, but sold to-day at 61c. for 
Fevruary. Spirits turpentine firmer at 34@35c. Rosins 
are firm at $1 37!5 41 42!¢ for strained. Wool has had a 


moderate sale, and prices of low grades are firm, Hops are 
selling steadily for expori at full prices, a 





COTTON. 
TuHurspay, P. M., December 31, 1891. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 223.169 bales, 
against 230.796 bales the previous six days and 277,984 bales 
two weeks ago, making the total receipts since the 1st of 
September, 181, 4,798,3C0 bales, against 4.486.477 bales for 
the same period of 189U,showing an increase since Sept. 1, 1891, 
of 311,823 bales. 


























Recerptsat— | Fri. | Sat. | Mon. | Tues. | Wed. |Thurs.| Totat, 
Galveston...... 6,570} 3,164, 6,159) 4,631) 5,549) 4,655) 30,728 
fe eee eee ee eo eee 798] 798 
New Orleans...| 11,054) 6,919, 19,888] 25,726| 15.043] 19,304] 97,934 
Mobile.........- 1,985 621) 4,485 1,916 2,397 321) 11,725 
DE vntcncnncl cocets) ccceccl sectesl scatesl <stens 404 40. 
Savannah ...... 3,577| 3,469; 3,690) 1,572) 5,621) 2,355; 20,284 
DOG RA ccsncs] secsas| saesesl saenes] ssccce 4,093; 4,093 
Charleston ..... 1,253) 1,845; 1,280) 2,639) 2,822) 2,092) 12,036 
PCG TROFRL MNS ccccce] ccccsc] cccncel cccccc] cvcscs] cooses] cesese 
Wilmington ....| .....- 383 453 407 96 303} 1,642 
Wash’gton,&c| ....-.| ...... | ee eee ee 102 102 
Norfolk......... 2,686) 1,441) 3,271) 3,032] 3,222) 2,738) 16,390 
West Point...) -...-.- | 1,900! 3,063) 2,820 7i4) 2,861] 11,358 
N’wp’tN’s,&e.| ...... | escces] ccccee | ibbxesl seteda 528 528 
New York...... 1,153) 310) 500; 1,160) 1,618) 1,953) 6,694 
Boston .... ..... BolOL) nccsce 517; 1,133 384 841x| 3,988 
Baltimore ...... eanese| ccccec| cece i riekeel  sanenn 6,349) 6,349 
Philadelph’a,&c} ......| ...-.- | 54s} 900] 362] 1,308] 3,116 
Totalsthis week) 29,484 20,052)| 43.852) 45,941| 37.828] 51,012/228,169 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night. compared with last year. 


























, 1891. 1890. Stock. 
— This \Since Sep.) Thia |Bince Sep 

Dec. 31. | Week. | 1,1891.| Week. | 1,1890.| 1891+ | 2890. 
Galveston... 30,728| 852,816 33,994 759,222) 114,945) 122,822 
El Paso,&c. 798; 19,301] 1,073 10,792! phate pees 
Sew Orleans.) 97,934/1,537,681) 90,171 1,274,323 492,662) 329,017 
Mobile. . .| 11,725) 197,475] 10,610 202,880; 46,861] 438,332 
Florida...... 404| 15,358 686, 382,279] __...... anieie 
Savannah. ..| 20,284) 775,420) 34,243, 786,875) 125,423! 108,526 
Bruns.,&¢.| 4,093) 219,351) 13,267, 136,490 9,062! 6,083 
Oharleston ..| 12,036) 378,569] 10,614) 331,256! 82,009) 67,122 
P.Royal,&e| ...... ne" ees | oS ee res 
Wilmington.| 1,642) 134,352) 3,019) 145,902) 15,919) 22,023 
Wash’tn,&c 102 1,632 211) 7 asknbe 
Norfolk,..... 16,390| 366,069) 20.971) 411,310] 65,709) 53,210 
West Point.| 11,358] 220,112! 8,791) 224,745 10,021! 19,799 
NwptN.,&c 525} 19,403) 2,739) 28,344) 1,425] 4,055 
Sew York...) 6,694) 30,604) 6,625) 32,627, 325,656) 92,733 
Boston......} 3,988} 54,714) 4,295) 45,299: 26,000, 21,000 
Baltimore...| 6,349) 38,889) 3,609 31,881) 18,078) 8.159 
Phil’del’a,&c} 3,116) 40,307) 2,071) 24,947) 11,263) 5,134 
Totals. .. ..|223,169]4,798.300) 216,989 4,486.477 1,345.033 906.015 








In order that comparisoa may ve male with other years, we 
give below the totals at lealin x ports for six seasons. 























Recerpts at— | 1891. 1890. | 159-90,| Lite-89,' 1887-38,| 188¢-87, 
Gaiv’aton,&c| 31,526] 35,067) 22,098) 22,576 18,538] 18,108 
Sew Orleans) 97,931] 90,171) 88,594) 83,511) 59.361| 74,054 
Mobile....... 11,725] 10,610, 8,702) 8,468 9,459] 7,428 
Savannah...| 20,234 34.213) 32,642! 24,740 19,707] 10,588 
Chari’st’n,&c} 10,3236) 10,614) 4,979) 9,813 7,016] 6,578 
Wilm’gt’n,&c| 1,741] 3,230) 1.930) 4,662| 1,924] 1,807 
Sorfolk...... 16,390] 20,971] 15,615, 8,465, 14,673] 13,200 
W’tPoint,&c} 12,436) 11,530} 16.981) 19,284 16,213] 14,202 
Al others....) 25,244) 30,553] 27,039) 16,401) 15,417] 13,079 
Cot.this week| 223,169) 216.989) 218,640, 202924 159.3038 159.044 























Since Sept. 1. /4793,300|4186,477|4336,719 $832,895 4144,553|3914,842 





The exports for the week ending this evening reach a total 
of 126,965 bales, of which 72,985 were to Great Britain, 20,810 
to France and 33,140 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1891. 





Week Ending Dec. 31, | From Sept.1, 1891, to Dec. 31, 1891. 
_ Exported to— | EB. 




















Bzporte | —— — e __| __Bzported to— 
froin— Great | Oontt-| Total | Great Conts- 
Brit’n. France nent. | Week.| Britain. France| nent, Total. 
Jalveston..... 10,687, 5,253 4,843 20.783 466,357 15,120 71.455] 582,932 


Vew Orleans...) 18,193 14,901 14,142 44,226) 474.610 213,342) 270,639) 958,591 
Mob. & Penc'li e | | 





co | cecces! soonse] cseese | eeeeee reese 27,183 
3avaunah..... es ae 6,400) 6,400 161.333) 22,058 178,755 363,047 
Brunswick ....| 5,901) ......! ...... | 5,001 er eee 67,034 
Tenrtesbet sisi) sc sae  esuaee 8,890) 3,800) 137,455 5,550 110,259) 253,264 
Wilmington...| 65,355} ......| ...... 5,353 55,955) ...... 36.399 92,355 
Norfolk........ SS eee eee 2,900) 95,648 7,990) 21,5°8 125.116 
West Point...| 6,254) ...... 2,050) 8,304) 64,762) ...... | 11,283) 76,045 
N’port Nws, &c| ......| ...... P wacaes ne | 9,475} 722] ....... | 10,197 
New York..... 10,669} 683; 2,877, 14,032) 212,056 15,534) 07,155) 824.745 
a eee 12,847 | cocese $83) 18,235] 112,668, ......| 3,151 115.819 
Baltimore. .... 19 | S0dees | 1,840 1,910} 46,532) 3,000 48,462 97,094 
Philadelp’s,&<| 938) ...... b asseail 986 9,249] ...... | 600, 9,849 

Total.......:. 72,935 20,840) 38,140/126,965|1,940,618 314,126! 849,727 3,104,471 


—— |} —— Sp — — | ———- — 


Total, 1890. ...}107.£87) 20.321 76,072/203.980 1°703,316 329,664 1,045,341 3,078,521 
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§.1n addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 





On Shipboard, not cleared—for | : 
Leaving 

















Dee. 31 at— | } } > 

| Great | Other | Ooast- | Slock, 

| Britain. France.’ Foreign’ wise, | Total. | 
New Orleans...) 24,263 27,322 | 48,053 468; 81,106) 411,556 
Galveston. ....| 33,897 244! 3,884) 6,007/ 44,032) 70,913 
Savannah. ....| 5,000| 1,000/ 4,000] 3,000] 13,000) 112,423 
Oharleston..../ 2,500) None.| 12,000; 1,000; 15,500 66,509 
Mobile.........| 5,000, None.| None.| None. 5,000 | 41,861 
Morfolk.... .... | 12,000! None.| None.) 3,500) 15,500) 50.209 
Mew York......| 6,000 1,000) 3,000; None.| 10,000; 815,656 
Other ports....| 25,000) None. | 14,000, None.| 39,000} 52,768 





Total 1891...; 113,660 29,566 65,937 | 13,975 | 223,133 , 1,121,895 


Total 1890...| 136,146 24,097 64,465 21,982 246.690 659,325 
Tota) 1889...' 76,064 19.898 | 72,891 27,483 196,336 609,396 











The speculation in cotton for future delivery at this market 
at the re-opening of the Cotton Exchange on Monday was at 
a sharp decline, due to the renewal of increased estimates of 
the current crop, and the anticipations of their effect upon 
the Liverpool market when it should resume business on the 
next day. On Tuesday the Liverpool market disappointed 
our bears by not declining as much as had been expected, and 
a demand to cover contracts caused a slight advance, which 
was lost, as Liverpool continued to decliae. But there was a 
stronger closing when it was seen that the movement of the 
crop, especially at the interior towns, showed a material re- 
duction from last season. On Wednesday there was 
a decided advance on a much better report from 
Liverpool. Many of the bears covered their con- 
tracts, but buying for the rise was checked by the great 
differences between the early and late months, 63 points being 
paid to exchange January to May and 76 points for February 
to August. It was said that such as were disposed to go long 
of the market preferred to buy the staple in Southern markets 
and arrange for carrying their purchases into the summer 
months, this being regarded as a cheaper process. To-day 
(Thursday) the market opened weak, because the Liverpool 
report was rather disappointing to our bulls, but there was a 

uick rally, on a demand to cover contracts, and then a fur- 

er advance on a stronger closing to the Liverpool market; 
but in the later dealings the excessive receipts at the ports 
carried down poem slightly under the close on Wednesday. 
The exceptional depression in January contracts early in the 
week was ascribed to the maturing of certificates and the“ 
aecessity of re-inspections, at some expense. Cotton on the 
spot was quoted 3-16c. lower on Monday, the figures being the 
lowest recorded since 1848. To-day nominal quotations were 
advanced 1-16c., middling uplands closing dull at 7 13-16c. 

The total sales for forward delivery for the week are 589,000 
bales. For immediate delivery the total sales foot up this week 

71 bales, including —— for export, 471 for consumption, 
— for speculation, and —— in transit. Of the above — bales 


































































































were to arrive. The following are the official quotations for 
each day of the past week—December 26 to December 31. 
UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fr 
Ordinary...... ..... aaiaaa’ gilb.|) ; | 5% | 533 | 533 5740 | ‘ 
Strict Ordinary........c.-cece ool : | 5% | 5% 5% | B'3i¢) 3 
ep » | 653 | 653 | 658 | Gli, ; 
Strict Good Ordinary | bh 61216) 61516) 615y_) 7 | b& 
Low Middling......2...... 7516 | 751g | 751g | 738 4 
Btrict Low Middling........ 1%1¢| 7% | 7%6| 73 | & 
in | | 7% | 7% | 7% | 71%) 3 
Good Middling.............. i | 8lig | 8lig| 8lig | 8'e | & 
Strict Good Middling : 85i¢g | 8536 | 851g | 838 | : 
Middling Fair............. -| + | 8% | 8% | 8% | §15,| : 
i diiceininecieaiiins jmeesanimenennes { : 9% | 944 | 9% B56) : 
GULF. Sat. | Mon|Tues|Wed| Th. | Fri. 
CEOS Bib) | 5m | 5% | 5% | 515): 
Serict Ordinary....... ccccccccce : | 6lg 646 | Ge | G3 } 3 
Se  nstagndcadaeaes one oe & | 7 7 Thig | 
Strict Good Ordinary.......... «| te | 7536 | 75i¢ 7516 733 | Bb 
Low Middling | | Zire) Zia) Ze) 7% | 
Strict Low M | S&S | 7i6y@) 71546) 718, 8 | & 
_ “eee | © | Be | 81g | 8¥g | 8316/ © 
Good Middling = | 8716 | 8716 | 8%14 | Be | 
Btrict Good Middling. : Bile} Stlig) Sliyg) BM | : 
Middling Fair......... -| : | 9% | 9% | 9% | 96] ; 
en saetetadiiainnter lotic! } (0% | 9% | 9% | oily)! 
STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
@ood Ordinary...... ...... 8 lb.| | 4% | 4% | 4% | 4156) 
Btrict Good Ordinary........... | Holi.| 54 51g 5\g 5%1¢ | Holi- 
INE. ceccccececcosscons day. | 6% 633 632 67,6 | day. 
hiked aadenek seeene | 71a | 7516 | 7516 | 7% 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. 
SPOT MARKET ' Sales of 
CLOSED. Ex- | Oon- | e-| Tran- Futures. 
| port. |sump. \ul’t’n| sit. | Total. 
ee | ee ee ls OE RS See 
Monday.. Quiet at 3), dec.) ....| 139) ....| «.... 139; 187,600 
Tuesday.. Quiet ..... ...... oneal 97) --2| ones 97| 175,500 
Wed'day. Quiet ........... open ee Bpeen 44| 125,600 
Thureday Q’t & at’y,';, ad.| need BOE! cecal cece 191 93,500 
Se rnslsnsase cemsiavaeeaeshes. ce -.|+- Holi day..'...... ba ed: gaat wii 
471| ....1 ..| 471] 599,000 





Teta!... 
>... 





THE SALES AND PRICES OF 
fullowing comprehensive table: 


FUTURES are shown by the 
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* Includes sales in September, 1891, for September, 19,600; Septem 
ber-October, for October, 344,200; September-November, for Novem 
. 


ber, 619,00C. 


The following exchanges have been made during the week: 


‘29 pd. to exch. 100 Meh. for May. 

85 pd. to exch. 500 Jan. for July. 

28 pd. to exch. 1,000 Mch. for May 
-40 pd. to exch. 500 Mch. for June. 
26 pd. to exch. 100 Apr. for June. 
34 pd. to exch. 4,300 Jan. for Mch. 
.63 pd. to exch. 1,600 Jan. for May. 
49 pd. to exch. 1,500 Jan. for Apr. 
“64 pd. to exch. 500 Jan. for May. 

*55 pd. to exch. 500 Feb. for June. 
*18 pd. to exch. 1,900 Jan. for Feb. 
“48 pd. ww exch. 2,600 Jan. for Apr. 





"62 pd. to exch. 1,500 Jan. for May 
29 pd. to exch. 100 Feb. for Apr. 
‘76 pd. to exch. 300 Feb. for Aug. 
‘02 pd. to exch. 500 Jan. s. n. for 


regular. 

to exch. 600 Jan. for May, 
18 pd. to exch. 500 Jan. for Feb. 
34 to exch. 500 Jan. for Mok 
*19 pd. te exch. 200 Jan. for Feb. 
20 pd. to exch. 100 Jan. for Feb. 
19 pd. to exch. 400 Jan. for Feb, 








 lpantoere . on  ———————_—_—_—_= = 
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THE VISIBLESUPPLY OF COTTON to-night, as made up Ly cable 
and telegraph, is asfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are bronght down 
to Wednesday evening. But to make the totals the complete 
figures for to-night (Dec. 31) we add the item of exports from 
the United States, including in it the exports of Thursday only. 
























1891. 1890. 1889. 1888 

Stock at Liverpool...... bales. 1,428,000 910,000 938,000 660,000 
Stock at London............. sas 8,000 22,900 16,000 6,000 

Total Great Britain stock. 1,436,000 942,900 954,000 666,000 
Stock at Hamburg............. 1,900 3,300 2,10 2,200 
Stock at Bremen......- ‘ 127,000 154,000 144,000 12,200 
Btock at Amsterdam 23,000 9,000 4,000 20,000 
Stock at Rotterdam..... we 400 300 300 400 
Stock at Antwerp...... aan 5,000 5,000 5,000 400 
Stock at Havre...... .... ... 257,000 185,000 145,000 120,000 
Stock at Marseilles...... iu 8,000 3,000 3,000 2,000 
Stock at Barcelona...... ati 73,000 60,000 82,000 28,000 
Ge OP OF SD DA.. cnne. cocncceses 8,000 6,000 8,000 3,000 
Stock at Tiieste........ ....c06 18,000 7,000 10,000 4,000 
Total Continental stocks...... 521,300 432,600 403,400 192,200 

Total European stocks.. .. 1,957,300 1,365,500 1,357,400 858,200 
India cotton atloat for Europe. 18,000 30,000 66,000 49,000 
Awer.cott’nafloatforEurope. 598,000 599,000 545,000 650,000 
Egypt, Brazil,&c.,afitfor E’r’pe 47,000 41,000 59,000 48,000 
Stock in United States ports .. 1,345,033 906,015 805,932 907,033 
Stock in U. S8.interior towns... 644.980 538,652 455,725 468,399 
United States exports to-day. 29,042 33,420 27,975 20,406 








Total visible supply....... 4,639,355 3,513,587 3,308,032 3,001,038 
Of theabove. thetotalsof American andother descriptions areas follows: 
Am erican— 


The above totals show that the interior stocks have increased 
during the week 12,881 bales, and are to-night 106,528 bales 
more than at the same period last year. The receipts at all the 
towns have been 22,936 bales less than the same week last 
year, and since Sept, 1 they are 276,103 bales more than for the 
same time in 1890. 

* QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middlinz cotton at South 
ern and other principal cotton markets for each day of the week 





| 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























| et MERE TM Pte He Poe eae 
Des. 33. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| ...... 73.4 71g 7g | Tse | ; 
New Orleans| ...... 716 7 7 7 | : 
ope ee The 7 61546 | : 
3Javannah... 7 67, 67, 678 Glog | : 
Charleston. .| ...... 7 ? 7 | : 
Wilmington.| ...... Tg 71g 71g (6, 
a, ae Tlie Thig Tlie Tlie Ss 
= ae . 715 :¢ 7% 7% 1% =| = 
Baltimore...| ...... 753 753 753 | 75g sO 2 
Philadelphia| ...... 8516 818 8g | 81s = 
Augusta... .. 7314 7314 Thig 7 . } : 
en re 7316 7g 7Tlig | Zlia | ‘ 
et eet ee 714 7416 T31@ | 731g | : 
Cincinnati ..| “75g 75, 7g | Wm | 3 
Louisville. .. 733 74 74 7 | 738 | H 
RECEIPTS FROM THE PLANTATIONS.—The following tab!e 


indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
























Liverpoo] stock......... bales. 1,210,000 619,000 730,000 551,000 

Continentalstocks............ - 405,000 326,000 300,000 124,00u | finally reaches the market through the outports. 

American afloatfor Europe... 598,000 599,000 545,000 650,000 Bal 

yates oe ree ae me aed ar tr breytry pry ae Week Receipts at the Ports. |St’k at Interior Towns.) Rec’pts from Plant'na, 

United States exports to-day. 29,042 33,420 27,975 20,406] 2nduno— | 1889. | 1890. | 1891. | 1889, | 1890, | 1891, | 1889 1891. 
Total American............ 4,232,055 3,022,087 2,864,632 2,720,838 | Nov. 27 - + «| 288,518) 253,091 313,225) 271,708 390,678 501,497|802,401 283,590 347,901 

Bast Indian, Brazil, éce.— : Dec. 4. ...{285.488|241,318 293,161|297,503 430,943 521,419 291,283 281,583 313,088 

— ape pe daageenananntt “—— sos 008 208,000 109,000 | «  41.....|252,612|257,529 205,504 |343,569 469,189 554,754 303,678 295,775 328,889 

J ooo po i een 116300 108600 103°400 ofan “  18,....|252,256 266,327 277,084|308,546 506,386] 607,463 /302,2 524/930,698 

India afloat for Europe........ 18,000 30,000 66,000 49,000 |“ 24.----248.408 270,782 230.796) 444.468 550,410 632,000 204,330 314,806 255,432 

Egypt, Brazil, &c.,afloat...... 47,000 41,000 50,000 483,000 | _“ _31.....'218,640! 246,989 '228,164'455,725 538,652/644,98))'229,897 285,231 241 OF g 
Total East India, &c....... 407.300 491,500 443,400 280,200 The above statement shows: 1.—That the total receipts from 
fotal American............ 4,232,055 3,022,037 2,864,632 2,720,333 | the plantations since September 1, 1891, are 5,387,351 bales; in 

Rp a 1890 were 5,010,559 bales; in 1889 were 4,778,885 bales, 
Prion, Mid Upl = ep aes et eS a 2.—That, although the receipts at the outports the past 
Price Mid. Upl., New York.... 713 gc. 953,¢. 104. 913,,¢ week were 238,169 bales, the actual movement from plantations 


{ag~ The imports into Continental ports this week have been 
116,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,125,768 bales as compared with the same date 
of 1890, an increase of 1,331,323 bales as compared with the 
corresponding date of 1889 and an increase of 1,638,317 bales 
as compared with 1888, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 











































































was 241,050 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 235,231 bales and for 1889 they were 
229,897 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec, 31 
and since Sept. 1 in the last two years are as follows: 












































| 1891. 1890. 
| _ _ - a —_—_———— 
December 31. | | Since | Since 
| Week. | sept, 1, | Week. | Sept. 1. 
Shipped— | 
We ab. Mn nccce ccoscenseseens 17,858; 367,192 23 318,511 
tnd ncndannened cenian | 14,499) 221,581 9, 168,459 
oe ho eae | 3.694) 114,304 8;: 63,039 
Via Evansville........... | 927; 18,221) 1,: 12,502 
. ES eres | 4,351) 109,678 8, 113,984 
VR GI, cccce cocccccosecs | 4,121 74,949 6,322 102,979 
Via other routes, &c...... ...... as, 101,330 2,906 111,016 
Total gross overland.......... 52,131,1,007,255 61,555) 890,510 
Deduct shipments— | 
Overland to N. Y., Boston, &e..| 20,147) 159,514 16,600) 138,354 
Retween interior towns ........ | 1,959) 40,004) 10,640) 63,743 
Inland, &c., from South 1,174) 54,037; 3,919 44,181 
Total to be deducted.......... 23,280) 253,555 31,1 == 251,278 
Leaving total net overland’*.. 28,851 "753.700, 30,396) 639,232 








* [Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 28,851 bales, against 30,396 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 114,463 bales, 























[ 1891. 1890. 
In om ont Spinners’ \———— —_— a 
akings. | Since Since 
, | Week. | sept, 1. | Week. | sept, 1. 

Receipts at ports to Dec. 31...... 228,169/4,798,300 246,989 4,486,477 
Net overland to Dec. 31 .......-... 28,851) 753,700 30,396 639,232 
Southern consumption to Dec. 31, 18,000) 259,000, 17,000 242,000 
Total marketed ..... .......<.- 275,020/5,811,000 294,385 5,367,709 
Interior stocks in excess..... ... | 12,8381] 589,051.*11,758 524,082 
Came into sight during week. 287,901| ........ SOB BRT)  acccscce 
Total in sight Dec. 31.........| +--+. 6,400,051) ...... 5,891,791 
North’n spinners tak’gs to Dec.31)_ ...... 1,299,856} ..... - 1,177,268 








* Decrease during week. 

It will be,seen by the above that there has come into sight 
during the week 287,901 bales, against 282,627 bales fur the 
same week of 1890, and that the increase in amount in sight 
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to-night as compared with last year is 5683260 bales. 














38 


THE CHRONICLE. 


[Vou LIV. 








WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that the weather has 
as a rule been favorable for the marketing of the crop. 

Galveston, Texas.—Rain has fallen on two days of the week, 
to the extent of three hundredths of aninch. Average ther- 


mometer 54, highest 70, lowest 39. Rainfall for the month of 
December two inches and thirty-one hundredths. 

Palestine, Texas.—There has been rain on two days of the 
week, to the extent of seventy-eight hundredths of an inch. 
The thermometer has averaged 46, the highest being 69 and 
the lowest 22. Rain fell in December to the extent of four 
inches and seventy-eight hundredths. 

Huntsville, Texas.—It has been showery on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has averaged 46, ranging from 22 to 71. De- 
cember rainfall three inches and twenty-three hundredths. 

Dallas, Texas.—We have had rain on two days during the 
week, the precipitation reaching seventy-seven hundredths of 
aninch. The thermometer has ranged from 20) to 73, averag- 
ing 46. December rainfall five inches and twenty-six hun- 
dredths. 

San Antonio, Texas.—There has been one shower during the 
week, to the extent of forty hundredths of an inch. Aver- 
age thermometer 52, highest 74, lowest 29. December rain- 
fall, four inches and ninety-two hundredths, 

Luling, Texas.—It has rained on one day of the week, the 
rainfall reaching twenty-eight hundredths of an inch. The 
thermometer has averaged 53, the highest being 76 and the 
lowest 30. Rainfall in December reached two inches and 
ninety-eight hundredths, 

Columbia, Texas.—The weather has been dry all the week. 
The thermometer has averaged 51, ranging from 30 to 72. 
December rainfall, two inches. 

Cuero, Texas.—It has been showery on one day of the week, 
the rainfall reaching five hundredths of an inch. The ther- 
mometer has rangei from 35 to 69, averaging 52. December 
rainfall, five inches and forty-nine hundredths. 

Brenham, Texas.—We have had one shower the past 
we ek, the rainfall] reaching ten hundredths cf an inch. Aver- 
age thermometer 50, highest 72 and lowest 29. During the 
month of December the rainfall reached seven inches and 
fourteen hundredths. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—There has been heavy rain on one 
day of the week, the rainfall being ninety-eight hundredths 
of aninch. The thermometer has averaged 46, ranging from 
36 to 56. Month’s rainfall three inches and ninety-eight hun- 
dredths. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching twenty-six hundredths of an 
inch. The thermometer has averaged 56. 

Shreveport, Louisiana.—Rainfall for the week two hun- 
dredths of aninch. The thermometer has ranged from 26 to 
68, averaging 4, 

Columbus, Mississippi.—There has been rain on two days 
the past week, the rainfall reaching one inch and thirty-five 
hundredths. Average thermometer 48, highest 70, lowest 30. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.--We have had light rain on two days, 
and there are indications now of bad weather. The rainfall 
reached thirteen hundredths of an inch. The crop is about 
all marketed in this section. Average thermometer 46, 
highest 60, lowest 25. 

Memphis, Tennessee.—Rainfall for the week sixty-two 
hundredths of an inch, on four days. The thermometer has 
averaged 43:8, the highest being 60°7 and the lowest 27. 

Nashville, Tennessee.—It has rained on four days of the 
week, the precipitation being one inch and seventy-eight hun- 
dredths. The thermometer has averaged 42, ranging from 25 
to 60. 

Mobile, Alabama.—We have had rain on three days of the 
week, the precipitation reaching thirty-six hundredths of an 


inch. The thermometer has ranged from 31 to 71, averag- 
ing 51. 
Montgomery, Alabama.—Rainfall for the week thirty 


hundredths of an inch, on one day. 
48, highest 68 and lowest 29. 

Selma, Alabama,—Telegram not received. 

Auburn, Alabama,—The week’s rainfall has been ten hun- 
dredths of an inch. The thermometer has averaged 45:1, 
ranging from 22 to 63. 

Madison, Florida.—We have had no rain all the week; the 
weather has been fine. The thermometer has ranged from 30 
to 72, averaging 59. 

Columbus, Georgia.—There has been rain on two days of 
the week, to the extent of seventy hundredths of an inch. 
Average thermometer 44, highest 59, lowest 30. 

Savannah, Georgia.—It has rained on four days of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 55, the highest being 
“7 and the lowest 36. 

Augusta, Georgia.—There has been light rain on two days 
of the week, to the extent of thirty-three hundredths of an 
-- The thermometer has averaged 51, ranging from 28 
0 id. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of forty-two hundredths of an inch. 
The thermometer has ranged from 89 to 72, averaging 54. 

Stateburg, South Carolina.—Rain has fallen on two days 


Average thermometer 





of the week, to the extent of twenty-two hundredths of an 
inch. The thermometer has averaged 52, the highest being 
72 and the lowest 32°5. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock December 30, 1891, and January 1, 1891. 


Dec. 30, — Jan, 1,’91. 
Bhd Sa shovoe ste MR ol 








| Feet, Feet. 
New Orleans......... Above low-water mark. 41 | 43 
SERRE Above low-water mark.| 13°8 | 13°8 
aaa Above low-water mark. | 20°3 221 
Shreveport........... Above low-water mark. 6°38 | 10°6 
Vicksburg............ Above low-water mark. 14° J 13°0 





iNDIA COTTUN MOVEMENT FROM ALL PoORTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 














the week and year, bringing the tigures down to Dec. 31. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
| Shipments this week, | Shipments since Sept. 1. | Receipts. 
Year| Great | Conti- | Great | Conti-| , | This Since 
|Brit’n.| nent. Total.| Britain| nent, | Total. | Week.| Sept. 1. 
1891, 1,000| 1,000 2,000, 5,000) 47,000, 52,000 18,000} 142,000 
1890) 1,000) 6,000) 7,000, 7,000 43,000) 50,000 44,000) 258,000 
9) .....-| 4,000 4,000) 34,000) 98,000) 132,000 24,000) 341,000 
BOSE cccces |} 6.000, 6,000) 22,000) 62,000) 84,000'36,000) 224,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
26,00€ bales and a decrease in the shipments of 5,000 bales, and 
the shipments since Sept. 1 show an increase of 2,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since Sept. 1. 
Great Conti- Great | , 
| Britain.| nent. Total. | Britain. |Continent.| Total, 
Caleutta— | 
BR cccsc| sennae 2,000} 2,000 3,000 9,000; 12,000 
BESO .cccccl scccee | ccccce [ eneses 3,000 11,000 14,000 
Madras— | | 
| = BAGO] acsace 1,000 14,000 8,000 22,000 
Piitecel weeee | eseseel  <eaade 14,000 11,000 25,000 
All others—| | | 
Be kccccas] soccce 4,000 4,000 17,000 19,000} 36,000 
MIP contin) Setedall chdeas | 14,000} 22,000! 36,000 
Total all— | 
1891...... 1,000 6,000 7,000 31,000 36,000 | 70,000 
1890...... eons ors ere 31,000! 44,000! 75,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1891. 1890. { 1889. 
Shipments oe . | 
toall Europe | This | Since This | Since | This | Since 
from— | week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay. ...... 2,000 52,000, 7,000 50,000; 4,000; 132,000 
All other ports. | 7,000 TORIOG, ccccee | 75,000 1,000} 75,000 
Beta... sess | 9,000! 122,000; 7,000| 125,000, 5,000! 207,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Alerandria, Eqypt, | 
December 30 | 1891. 1890. 1889. 
Receipts (cantars*).... 
This week....| 160,000 130,000 110,000 
uce Sept. 1.) 3,199,000 2,637,000 2,363,000 
This | Since || This | Since || This | Since 


| week. |Sept. 1.|| week. |Sept. 1. 


— 


week, | Sept. 1. 








Exports (bales)— 









| | 
| | | 
To Liverpool ........ 16,000 207,000 | 8,000 153,000 11,000 172,000 
To Continent......... 2,000 65,000 3,000, 87,000 | 6,000 72,000 
Total Europe...... 18,000 272,000 |11,000 240,000 17,000 244,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Dec. 30 were 160,000 cantars and the shipments to all Europe 
18,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues dull for 
both yarns and shirtings on account of the holidays. We give 
the prices for to-day below, and leave those for previous 
weeks of this and last year for comparison: 














1891. | 1890. 

{ ad 9, 
328 Oop.| silos. |W! 395 cop.| 8% Ibs. | Seia” 
Twist. Shirtings. Uplds| Twist. Shirtings. | Upide 

ad. aisd. 8 a.| a [a 4a [a a. 8 a] 
Nv.27/7le @7% |5 71927 0 | 419 |833 @853 [6 41907 2 | 5316 
Dee.4,7,/ @7% |5 7 @611 | 4516 853 @8% 6 4907 3 | 5316 
“11/67 @7a |5 61926 1019) 4514 [833 @853 (6 4407 3 | 5316 
“186% @7%9 |5 6 @611 833 @853 6 41907 3 | 5314 
“ 246% @7'9 5 6 @611 | 4% [8% 8% |6 41907 3 | 538 
“ 316% @7%9 |5 6 @611 !| 4319 '83;608% [6 41907 3 | 5314 
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JuTE Butts, Baaaine, &c.—Although jute bagging has 
been in very limited request during the week under review, 
quotations have been maintained, all transactions being on the 
basis of 51¢c. for 134 lbs., 6c. for 2 Ibs, and 6!¢c. for standard 
grades. The market for jute butts is without feature, but a 
revival of business activity is expected in the near future. 
The close to-night is at 114c. for paper grades and 23g @21éc- 
for bagging quality. 


To CuRTAIL CoTTON ACREAGE.—The steps taken by Com- 
missioner Lane, of the Alabama Department -of Agriculture, 
with the object of reducing the area under cotton, have been 
followed by a meeting of the members of the Augusta (Ga.) 
Cotton Exchange, December 29, fora like purpose. At the 
Augusta meeting remarks were made by cotton factors and 
other leading business men emphasizing the necessity for 
curtailing next year’s acreage. A resolution was also adopted 
unanimously that aconvention of cotton planters, Alliance 
men, merchants, cotton factors, the presidents of the several 
agricultural societies, the commissioners of agriculture in the 
cotton States, and members of the cotton exchanges in* Geor- 
gia, Carolinas and other cotton States, be called to meet in 
Augusta on Jan, 27 for the purpose of co-operating with and 
assisting the planters and Alliance men in formulating some 
effective plan to curtail the cotton acreage and relieve the 
burden now resting upon the agricultural interests of the 
South. The date for the convention was selected with a view 
to securing the benefit of special railroad rates given to Augus- 
ta’s annual carnival, 1 cent a mile for 250 miles and one fare 
for the round trip for a greater distance. 


East Inp1a Crop.—The following is from the Bombay 


Prices Current, dated November 28: 


The position of the growing cotton crop was unchanged, according 
to the telegrams from the districts on Monday morning. Arrivals con- 
tinued on asmall scale in the Bengal c'rele, and alsoin the Oomrawuttee 
and Dhulia districts of the Oomra circle, picking having become gene- 
ral in most of the others. The dewfall at Dhulia, however, was insuffl- 
cient. The Broach crop was doing well in seasonable v eather, the 
flowering of the plants being advanced, and in the Dhulia circle also 
the plants continued to flourish, showing bolls in the Wadwan and 
Bhownrugger districts. Rain was atill much needed at Sholapore and 
Hubli. Yesterday morning’s advices by wire from the cotton districts 
were, gencraily speaking, a repetition of those to hand at the beginning 
of the week, no fresh feature having meantims appeared, and the pick- 
ing of the two earliest growths proceeding in suitab!e weather. In 
several districts rain was much needed generally for other wauts3 than 
those of the cotton crop, and famine signs were approaching in the 
Hubli district of the Dharwar circle. 


EGYPTIAN CoTTON Crop.— We have received this week the 
Alexandria General Produce Association’s report on cotton 


for the month of November, as follows: 

The temperature has been very favorable to fhe cotton plants during 
the month of November, and nearly all the boils of the last blossoming 
have been able to reach pi rfect maturity. This circumstance increases 
toa material extent our previous forecasts. The most favored pro- 
vinces are Galioubieh, Dakalieh and a part of Menoufich and Garbieh, 
where they expect an excess of about ten per cent over the preceding 
harvest. In the other provinces they speak of slight gains, or of results 
equal to those of 1890. We are thus led to estimate the yield at between 
4,250,000 and 4,500,000 cantais. 

THE KXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 14,032 
bales, against 16,907 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1891. 





| Week Ending— Same 



































Total -" 
P -- ; period 
Exported to— Dec. | Dec. | Dee. | Dec. | S06 | previous 
11. 18. | 24 | 31. epl.1. |” year, 
Biverpeel ...< -o00ss<: 4.907 3,154! 7,763 10,469} 176,274! 171,979 
Other | Britiah ports..| 2,413 1,500) 1,850, 200) 35,782) 32,152 
ToT. TO GT. BRIT’N.| 7,320 4,654 9,613 10,669 "212,056 204,131 
| 
| See eae! 809 596) 610 6&6 15,534. 14,579 
Other. French ports.. nie shea énann ecasse| = sasee 202 
TOTAL FRENCH....| 809 596) 610 686 15,534 14,781 
579| 1,239} 571) ...... 17,088) 13,741 
mec: | 1,526} 1,700 720} 31,029) 30,330 
2,376 3)10 15, 2,144 1,529) 33,307) 30,274 
ToT.TONO.EUROPE| 2,955 5,870 | 4,415) 2,249) —— 74,345 
Spain, Tt Italy, &c...... 2,033 ......| 1,619, 427] 15,080! 19,602 
Pisiiiakusenel korea pe, es 1 651 155 
TOTAL SPAIN, &C..| 2,033 ......| 2,269 423 15,731 19,757 














GRAND TOTAL....'13,117 11.120 16,907 14,032! 324,745) 313,014 





SHIPPING News.—The exports of cotton from the Unitea 
states the past week, as per latest mail returns, have reacheg 
194,828 bales. So far as the Southern ports are concerned, these 





are the same exports reported by telegraph and published in ‘ 


the CHRONICLE last Friday. With regard to New York ve 


include the manifests of all vessels cleared up to Thursday, 
Total bales, 


New YorK—To Liverpool, per steamers Chaucer, 1,366..... 
Etruria, 468.... Italy, 2,193 ....Nomadie, 3,410 . 
Pancras, 745... “The Queen, 1,350....Wisconsin, < ee 10,469 
To L-ith, per steamer Cusos, 200 ene <abgneene cane+n0ssess-se 200 
To Havre, per steamer La Gascogne, eee ae 636 
To Hamburg, per steamers Bohemia, 100. _.. Marsala, 620.. 720 
To Antwerp, per steamers Altonower, 685....Pennsy Ivania, 
eS eee ee ea esaebene 1,529 
To Genoa, per steamer Iniziativa, 77... ......00-c0-cec-ceece 77 


To lisbon, per steamer Vega, 300.- -per bark Nada, 50..... 350 

To St. Croix, per steamer Orinoco, Te ii Ne eae 1 
NEW ORLEANS—To Liverpool, per steamers Bellarden, 5,600 
---.-Chaneellor, 12,725....Cuban, 8,250....Darien, 6,761 
.--.Delambre, 2.3V0....Enrique, 3,440....Explorer, 3,500 

...Gloucester City, 5,300...Grac ia, 7,900. ..8iddons, 6, 7310 62, 086 

To Havre, per steamers Brazilian, 6,929. ...Dorset, 3, 450. 

To Bremen, per steamer Southery, 5,532... Perr ra 

To Genoa, per steamers Pelayo, 3,300... -Po, 3 338 esgsnoune 6,838 
GALVESTON—To Liverpool, per steamers Aloed: an, 5.923 .... 
County Derry, 3,426....Kilmore, 5,450....Rita, 5,491.... 








Wind:or, 7,360 ........ bivdndedensnencanbcnsss See 
To Bremen, per steamer Ipsden, 3, “Relea eniae co-<serees =e 
To Vera Cruz, per steamer Whitney, 200... aees 200 
SAVANNAH—To Liverpool, per steamer Edenmore, q 556..... 
Koutsford, 5,213....Strathlyon, 7,110........ -ccc.ccc-cee- 19,879 
To Bremen, per steamer Wilton, 2,300 ........... ...--..--. « B28 
CHARLESTON—To Liverpool, per steamer Cardiff Castle 5,605.. 5,605 
To Baresalona, per brig Raimunde, 600........... jane 
NORFOLK—To Liverpool, per steamers Schichaliion, "586 .... 
Ne SA etkncakcbaisdhacdéreidaccad sAubabétbiniahsneeses 8,066 
To Havre, per steamer Kestor, 2,800. .......-c00 cccccccccccce 2,800 
To Bremen, per steamer Toledo, 3,175....-. 3,175 


WEST PoINT—To Live rpool, per steamer British Queen, 4, 932... 4,932 
Boston—To Liverpool, per steamers Lake Huron, 2, 567. ooo 


Lancastrian, 5,361 ....Soythia, 1,417 ........cccccccccese -- 9,345 
To Yarmouth, per steamer Yarmouth, . earn 16 
SALTIMORE—To Liverpool, per steamers Mongoli an, 3,437.... 
Queensmore, 2,039........-- 5,476 
To — per steamers ‘America, 1 1, lod. ”_Braunsehweig, 





cin RONG h RGR Dati eacsnksensdoreesecs 54 
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fotal 
The particulars of these shipments, arranged in our omed 


form, are as follows: 
Bremen Rotter- Spain V.Oruz 


Liver- ¢dHam-damdé and ¢ Yar- 

pool. —_-. Havre. burg. Antw’p. Italy. mouth. Total. 
New York. 10. 469 20 686 720 1,529 427 1 14,032 
N. Orleans. 62,086 ..... e ° 10,379 GBGB wcusce OBSG ccccce 84,835 
Galveston. 27,655 ..... © <sacse o Behe cosces canes 200 31,012 
Savannah . 19,879 ...cce cance » Bee seme atenaa sdnne - 22,179 
Charleston. 5,605 ..... . sean * «meee < esee 600 ...... 6,205 
Norfolk . BAGG sccce o 3,800 B,175 .ccose cacces cccons 16/0E8 
West Point 4,932 ..... lll i well a “dei eee: cnn ae 
BosteR nce . 9,045 cccce > weed ‘ nee ane eon o 16 9,361 
Baltimore . 5,476 eae . nee 2,254 0. csana o «ene e :229 








Total ....153,513 200 13,865 17,133 2,028 7,865 217 194, 826 
Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool—Dec. 19--Steamer Lochmore, 6,276..... 
Dec. 30—Steamer Joseph John, 4,411. 
To Havre—Dec. 2'—Steamer Empress, 5,253. 
To Bremen—Dec. 26 Steamer Elmete, 4,043. 
NBW ORLEANS—To Liverpool—Dec. 24—Steamers sue, 5,400; Gallego, 
4,900....Dec. 30—Steamer Costa Rican, 7,06 
To Havre—Dec. 28—Steamer Latona, 7,150. __.Deo. 29—Steamer 
Cyrene, 7,000. 
To Bremen—Dec. 31—Steamers Cascipedia, 6,750; Escalona, 2,225. 
To Autwerp—Dec. 24—Steamer Rimpha, 2,000. 
SavaNnan—To Bremen — Dec. 30—Stea ner Roseneath, 5,300. 
To Malmo—Dec. 25—Bark Vaan, 1,100. 
OdARLESTON—To Bremen—Dec. 31-Steamer Activ, 3,800. 
BRUNSWICK—To Liverpool—Dec. 22 - Steamer Pharos, 5,001. 
WILMINGTON—To Liverpool— Dec. 29—Steamwer Lowlands, 5,358. 
NoORFOLK—To Liverpool—Dec 26—Ste amer British King, 2,900. 
WEST PoINT—To Liverpool—Dec. 25—Steamer Monte Roaa, 6,254. 
To Bremen -— Dec. 25—Steamer Toledo, 2,050. 
Bosron—To Liverpool—Dec. 21—Steamer Norseman, 1,576...Dee, 22— 
Ste :mer Bostonian, 3,595....Dec. 24—Steamers Catalonia, 1,917; 
Lake Ontario, 1,026 ...Dec. 26- Steamer Virginian, 4,733. 
To Hamburg—De-. 23 —Steamer Stubbenhuk, 383. 
BsLTIMORE—To London - Dec. 23—Steamer Algoma, 100. 
To Bremen — Dec. 23—Steamer Nurnberg, 1,150. 
To Hamburg—Dec, 23—Steamer Slavonia, 239. 
To Rotterdam—Dec. 23—Steamer Bellini, “421. 
PHILADELPHIA—To Liverpool—Dec. 23— Steamer Lord Ciive, 606.... 
Dec. 29—Steamer British Princess, 330. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


TUSKAR, steamer (Br.), from Savannah, Dec. 12, for Bremen, is ashore 
at Nieuwe Diep. She is lightering her cargo. 


Cotton freizhts the past week have been as follows: 











{ | 

| Satur.| Mon. | Tues. | Wednes.' Thurs.| Fri. 
Liverpool, steam d. : 316 336 316 316 
Do _ibid...d.! : aaa? sind mates snus 
Havre, steam...d.' : 14 ly 4 M4 


| 
| 
ee d. ; ones aie ouee aan 
| 
| 
| 





Bremen, steam..d.| 1y 14 Iq 14 
Do via Ham.d.! one Sie aman abe 
Hamburg,steam.d. 739 Ig9 Ts9 7.9 
TO. _ .sdend d.| eae nein oame none 
Amst’d’m, steam.c. 50* 50* 50* 50* 
Indireet ....... d, pees «sue ne asde 








ome 4O1%4 My@1%eq “D104 
1155036! 1149838 1134038! 113938 
15g,t | 1yst | 1eqt 15a4t 
Sgut Sot | Sof 930t 
5ag@ 11g Sag D1 las S30 @11¢4 SgoO leg 
t Steamer January 8th. 


Reval, steam....d. 
Dee cmnbiceana 
Barcolena,steamnd. 
Genoa, ‘steam. ..d. 
Trieste, steam. ..d.! 
Antwerp, steam.d. 

* Per 100 lbs. 





ee Sree | 
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LIveERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





Dee. 18. | Dee. 24. | Dee. 81. 





Dee. 11. 

Bales of the week........ bales. 58,000 60,000 57,000 23,000 
Of which exporters took.... 3,900 2.200 3,900 3,900 
Of which speculators took.. 4,000 9,800 17,000 18,000 

Sales American...............- 51,000 54,000 52,000 20,000 

Actual export. ............---. 6,000 7,000 6,000 7,000 


7). eae 76,000 79,000 66,000 y 
Total stock—Estimated....... 1,146,000 1,197,000 1,301,000 1,428,000 
Of which American—Estim’d) 956,000 1,008,000 1,090,000 1,210,000 
Tota! import of the week 218,000) 136,000, 177,000; 184,000 
Of which American.......... 202,000, 125,000) 145,000 170,000 
Amount afloat....... eeceaceeee) 420,000) 430,000) 410,000 345,000 
Of which American.......... 410,000, 420,000) 400,000 335,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 31, and the daily closing pric: s 
of spot cotton. have been as follows: 






































Spot. Saturday| Monday. | Tuesday.| Wednes. | phursd’y.| Friday. 

Market, : ‘ Dull and | . Fair : 
1:45 P. %.§ | irregular. | Firmer. —- 
Mid. Upl’ds on 431g | 43:0 4314 ; 
Bales ....... > | & 7,000 | 10,000 | 10,000 > 
Spec. & exp. 2 3 1,000 | 1,000 2,500 3 
Futures. | 5 | sg S 
Market : | ~ Easy at | Firmat Steady at) “ 
1:45 P . M . | ° 5-64de | 3-4dad- |1 64@2-64 ° 
. 7 o- : : cline. | vance. | advance. ‘ 
ee, : : Easy. | Quiet. Firm. : 
-M. §| : : : 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ars on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 





Sat., Dec. 26. Mon., Dec. 28. Tues., Dec. 29, 








¢ : Open High Low.' Clos 


: da. a, dad. | a, 

December... 4067'407' 404) 404 
Dec.-Jan....| : 407 407 404) 404 
Jan.-Feb.... : : 407 407 104 405 











Feb.-Mch... | Ky 411 411 408) 409 
Mch.-April. = = 415/415 412) 413 
April-May.. iC} CS 418 419 415) 416 
May-June.. 2 a 422 422 419) 419 
June-July... . : 425 426 422) 423 
July-Aug... ' ‘ 429 429 425| 426 
August...... ° o | cece | cee enc 
Aug.-Sept.. : 





| Wed., Dec. 30. Thurs., Dec. 31. Fri., Jan. 1. 





Open High Low. Clos. Open High! Low. Clos. 








_—— 


a, da, a, a, a. a. | 4, d. 
December..'407 407 406 407 407 408/407 408 
Dec.-Jan..../407 407 406 407 407 408'407 408 
Jan.-Feb.....407 408 407 407 407 408/407 4068 
Feb.-Mch.... 411 412 410 411 411 412 411 412 
Mch.-April. 415 415 414 415 415 416/415 416 
April-May.. 419 419 418 419 419 420/419 420 
May-June... 422 423 422/422 423 425/423/ 424 
June-July.,.;426 426 425 426 426 427/426 427 
July-Aug...| 429 29 428 429 429 430/429 430 
August..... | .... ° ade | ause IF Gace $ once 1 eae 
Aug.-Sept . 


RR a 








BREADS TUFFS. 
THURSDAY, December 31, 1891, 

There has been some export demand for wheat flour, but 
the local trade was very dull, and in revising prices some 
reductions must be made from recent figures. The coarser 
stuffs have also shown a downward tendency, in sympathy 
with the course of the grain markets. To-day, the last of 
the old year, business was nearly at a stand, and prices were 
quite nominal. 

The wheat market has shown depression from one day to 
anotter. The bulls have found it impossible to resist the in- 
fluence of the excessive movement of the crop. Foreign 
buyers, seeing these great supplies, feel that they need be in 
no haste in purchasing, and their leisurely operations are a 
depressing influence, by permitting an uncomfortable in- 
crease in the visible supply. Yesterday the decline was 
checked on a demand to cover contracts, but the speculation 
showed little spirit, and the recovery only fractional; but 
there was a fair business for export at $1 0614@$i 0714 for No. 
2 red winter in store and afloat, $108 for No. 1 Northern 
spring and $1 03°¢ for No. 2do. To-day there was a slight 
further improvement, but business was practically suspended 
early in the day. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. 

January delivery.......c. : 10533 105% 10533 105% 

February delivery..... -0. 106% 106% 1065 106% 
March delivery 107% 10733 10753 108 

April delivery... 10753 108 1031, 

May delivery.... 106% 106% 1071 107% 

June delivery ...........0. 105 105 10543 105% 
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Indian corn made a most notable decline, and the prices of 
contracts for January and February fell below those for 
March and April. This change, in view of the recent high 
premiums pzid on early deliveries, is not a little remarkable, 
Yesterday a large business was done for export, mainly at 
51144@5234c. No. 2 mixed in elevator and afloat and 504@ 
514c. for “steamer” No, 2in elevator. To-day the market 
was quiet, without decided change in prices. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sal. Mon. Tues. Wed. Thurs. Fri. 
January deiivery .......c. 5218 51% 51% 51% /<* 
February delivery......c. & 517%, 515, 51% 5L% <a 
March delivery ........- . 5Z 51% 52 52 = 
April delivery........... cc. & 52 52 517% 52 = 
May delivery............ a. 50% 505 50% 50% “4 


Oats were depressed early in the week from sympath 
with corn, but a reduced movement of the crop has caused 
some recovery in tone and values. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 
39 


December delivery...... CG tw 33 391g 39% 3914 
Javuary delivery.......0. 5 39% 3 39 39 5 
May delivery......... na = 394 39 39 39 = 


Rye is dull and slightly lower. Buckwheat has been dull, 
and prices are nearly nominal. Barley has sold toa moder- 
ate extent, but at lower prices, prime six-rowed State going 
at 73c. and No. 2 Western at 70c. 

The following are closing quotations: 









FLOUR. 
a #8 bbl. $3 00@$3 50 , Patent, winter....... $4 800$5 10 
Superfine.... .......- 325@ 370 | City shippingextras. 505@ 515 
Extra, No. 2... ..... 365@ 380 Rye flour, supertine.. 4900 510 
Sh 2 I ccasceses 400@ 1435 ni cmenicmaeaiads . 375@ 425 
OO eee 450@ 475 | Corn meal— 
ee 470@ 515 Western, &¢........ 300 ® 320 
Patent, spring....... 500@ 540 Brandywine........ 3435 @3 40 
Buckwheat flour per 100 lbs., $1 80 @ $1 90. 
{Wheat flour in sacks sells at prices below those for barrels. | 
GRAIN. 
Wheat— c. c. Corn, per bush.— 
Spring, perbush... 90 @111 West'n mixed ..... 44 9 53 
Steamer No. 2.. 51 @ 52 


Red winter No. 2..1 05%@1 0744 
88 @105 


Red winter West’n yellow..... 48 @ 53 


. 








SE 96 @108 Western white.... 47 @ 53 
Oats—Mixed..@ bu. 391482 4119| Rye - 

We cesceqececnss 40 @ 43% Western, per bush. 97 @1¢0 

No. 3 mixed....... 392@® 40% State and Jersey... 97 @100 

No. z2 white........ 40149@ 41119| Barley—No.2West’n. 70 @ 71 
Buckwheat......... - 59 @ 61 State, 2r’d....... 62 @ G64 


West. feed’g....... 50 @ 52 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchangs. We first give the receipts at 
Western lake and river ports, arranged so as to present tre 
comparative movement for the week ending Dec. 26, 1891, 
an¢ since August 1, for each of the last three years: 


| State, 6 r°d.......<. 68 @ 73 
































tareapts at~ Plow. Whest. Oorn Oc ta, Barley Rye. 

a Bhis.1962h | Bush. | Bush.66ih | Bush.32 lbs} Bush.48 > | Bu. 56 ba 
Jnicoago..... 105,407 523,365, 1,071,203 776,775 226,835 83,319 
Milwaukee. 11,730 235 900 66,700 118,000 124,800 20,900 
Duluth... eee ee 
Minneapoli- é wae 1,155,790 i oe? j 
Toledo..... 1,407 64,20) 174,600 5,400 600 11,000 
Detroit.. . 2,163) 50,114 68,573 23,075 14.218 peat 
Cleveland... 6.504 24,807 26,180 51,609 eee 
3t. Louis. 19,425 $64,185] ¥34.8°5 157,695 67,500 13,200 
Peoria...... 2,700 14,590 334,8. 177,90 30,000 3,300 

Tot. wk. "91 149,426 3,208,501 2,674,921) 1,314,554 475,111 181,719 
ame «k,’¥0 181,591; 2.353,115 1.690865) 1,703,108 609,132 105,789 
ame wk.’80| 182,979 1,527,723, 4,726,487] 1,460,965] 452,977] 142,046 
umce Aug. - | | 
1SB1...c..00. 5,333,926 140,684,315) 46,391,623] 50,408,587] 18,191,785/ 11,949,436 
1890....... 4,990,856) 42,443,124! 63,462 505) 45,451,643) 20,466,917] 2,354,068 
1389.... 5,428,866| 78,473.9 P| 64,175 534) 39,998,732) 14,999,238] 3,501,340 





The receipts of flour and grain at the seaboard ports for the 


week ended Dec. 25, 1891, follow: 
Flour, Wheat, Oorn, Oais, Barley, Rye, 
Al— bbls bush. bush, bush. bush. bush. 


New Yors..... 91,350 1,041,540 897,450 423,325 154,500 34,100 
Boston........ 51,413 230,752 348,595 172,450 15,896 8,742 


Montreal...... 8,491 54,103 a 18,814 7,800 .ecce . 
Philadelphia... 45 565 65,399 405,362 52,189 coccce 800 
Raltimore.... 42,629 266,590 695,309 21,000 eoseue 9,885 
Richmond.... 3,270 9,690 12,260 See come eoouse 


New Orleans... 11,550 233,661 44,202 24,336 = ..cc0e eccece 


Total week. 254,268 1,901,735 2,403,173 716,486177,896 53,527 
Cor week '90 237,369 340,474 873,139 618,766 75.972 11.710 


The exports from the severai seaboard ports for tre w-ek 
ending Dec. 26, 1891, are shown in the annexed statement: 























a Wheat. Oorn. | Flour. | Oais. Peas. 

| Bush, Bush. Bobls. | Bush. Bush. 
SewYork 50.344 98,157) 644,257 7,593 
Boston...| 35,072 38.209 32,779 44,540 
Portiand.| 42,362 6,097; 31,512 32,402 
Norfolk..| ‘nnied 3.436 P . ecccee 
Philads! .| 76,417 17,857 oan 
Ba'tim’re| 529,795) 12,498 64,000 
N. Orl’ns.| 191,861) 4,941 praia oscane 
N.News..| 16,000 «conn,  Tnee ih wacapiiadll. “aaa 
Bioim’d.| —..... 3 oostal senha paint canaae 
fot. week. 1,741,851 1,085,163| 199,770} 703,548] 52,372 158,535 
§’me tim | 


e | 
1890 | 199,443! 232,389 113,941 4,603 _..... ' 41,312 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboa d 
ports, Dec, 26, 1891: 














Corn. Oats, Rye. Bar ey, 
In store at— bush. hush haah hus -, 
New York........ 726,902 1,053,975 1,097,710 179,084 
me 6G... GOUOD — cccccese 005-5 28,000 65,390 
Albany... ‘i 12,500 7,000 14,690 11,500 
) | ES 6,524 16,241 132,989 860,393 
Do Sfleab..cce  BO'0GO §  caccccce _scce -<0 ae ee 
TB AROD. ..nnc0-c0e 1,603,8:0 838.05) 572.12) 102,531 
Milwaukee. ...... 511,153 40,460 20,158 111,114 337,611 
SEED ccacccescsn GD) 8 —«_«s«Kwenenee §8=— oaneenes 0 coke 26,3562 
Do _afloat.... ty re ee Guinan: diipvada chligeninn 
Toledo ..... ecccee 1,611,898 298.886 119,772 107,185 ........ 
Detroit.... 891,136 27,914 27,909 51,828 65,516 
Os wego.- 20,000 sebnians datas -. 150,000 
8t. Louis. ....... 3,141,876 386,594 105,091 14,801 102,303 
Do _afloat.... oe ee a ee ccbcnin semis 
Cincinnati ....... Saueee 8 —_—ssanosane > te 18,000 131,000 
Boston..... ... eas 161,6~8 15,459 53.151 14,458 5,228 
Toronto. ......... 89.717 400 J iiPeee 150,10) 
Montreal........ ° 252,722 oneeesee 78.507 12,523 105,360 
Philadelphia..... 554,03 740,870 446.693 ........ st 
POGTERcce cocccece 14,261 473,795 15,664 2,119 
Indianapolis. . 48,956 32,470 17,234 ante 
Kansas City... 1,114,651 86,545 1OZ.BZ9 —s nccosce 
Baltimure........ 1,602,071 998,001 161,961 
Mianeapolis...... 7,802,338 $323,155 SE0BT  ceccccce 18,173 
On Mississippi. 132.460 ittiaincinad es Gees 7 - 
On canal & river.  rrerooe yf) eee 











Tot. Dec. 26.91. 44,620,217 5,861,252 3,720,647 2,492,525 2,402,879 
Tot. Dec 19,’91. 43,262,844 3,915.022 2.843.069 2,43 5,260 2,428,109 
Tot. Dec. 27,90. 25,763,997 2,620,176 3,695,857 513,426 4,185,702 
T ot. Dec. 22,°89. 33,971,648 8,099.91 5,153,203 1,252,889 2,425,756 
Tot. Dec. 23,'38. 38,301,447 8,477,150 8,624,162 1,673,833 2,803,901 


THE DRY GOODS TRADE. 
New YorK, Thursday P. M., December 31, 1891. 

Completed business for the week has turned out somewhat 
larger than anticipate, owing to liberal forwardings on ac- 
count of orders recently placed. There has also been a good 
record made in the way of booking orders, principally in 
bleached shirtings for future delivery; so that taken all 
round the closing week of the year cannot be regarded as 
unsatisfactory ia point of volume of trade. The toae of the 
market rules generally steady, and in one or two instances 
the late reductions have been revised, advances being noted 
in such leading makes of bleached shirtings as **Fruit of the 
Loom” and ‘Lonsdales,” in addition t» the Wamsutta 
bleached shirtings noted last week. This goes to confirm the 
statements previously made that the stocks of lealing 
ticke:s were in good shape, and gives empharis to the further 
statement th:t new business resulting from the decline has 
put some of the popular brands heavily under contract. At 
the same time it is still noticeable that the jobbing trade 
throughout the country has not operated with nearly so much 
freedom as shirt manufacturers. With previous years as a 
basis upon which to form a judgment this would imply a 
large unfilled demand yet to come forward. Tre loca! job- 
bing trade has been irregular and Jargely made up of an o ids- 
and-ends business peculiar to the clearing up of open stocks, 
at considerable reductions in prices. Reports from various 
sections of the country continue cheerful, although with the 
rush of holiday buying over, trade is generally quiet at the 
moment. Collections are free, and general satisfaction is 
expressed with the c »mparatively clean conditioa of accounts 
at the end of the year. 

Domestic Cotton Goops.—The exvorts of cotton g wds 
from this port for the week ending December 29 were 10,604 
packages, valued at $479,599, their destination being to the 
points specified in the tabie below: 






























H 1891 1890. 
NEw YORK TO DEC. 29. || —--—— -———_. 
Week. |Since Jan. 1 || Weei. | Since Jan. 1. 
Great Britain....... 21 4,877 94 | 7.587 
Other European. ............ 6 1,566 64 | 3,122 
i inadiiniadneadines onda 8,616 121,449 1,450 | 53,293 
3A5 10,309 445 5,166 
335 14,370 250 11,550 
242 6,433 6,981 
71 14,056 184 17,987 
28 3,911 21 2,721 
8,476 54 6,494 
South America... --| 836 36,950 || 666 33,263 
Other countries.............. 73 2,994 | 68 3,165 
es o-eee-/10,614 225,101 3,296 153,329 
China, via Vancouver......|  .... 24,301 pe 61,875 
ee 10.614 249,702 || 3,296 215,204 














* From Néw England mill pointe direct. 

A good business has been done in staple cottons during the 
week, In brown sheetings temporarily lower prices were 
made in some corporation goods to clean up, and that being 
readily «ff cted, old rates have beea restored. The export de- 
mand coatinues light and without character. Stocks of ail 
grades of brown goods, with the exception of coarse light 
makes, are in good shape. For bleached shirtings free orders 
have been received from the shirting trade, and, as noted 
above, some advances have been made upon the reduced 
prices adopted two weeks azo. Colored cottons are in mod- 
erate request, but very steady in all leading makes of denims, 
cottonades, cheviots, &c. Printed fabrics in staples, standard 
fancies and novelties for spring have been freely delivered on 
account of back orders and a fair amount of new business 
recorded through salesmen on the road and by personal selec- 
tions. Ginghams and other wash fabrics and white goods 
are slow, duplicates coming forward indifferently. The 





print cloth market is very firm, with most manufacturers re- 
fusing bids of 3 1-16c. per yard for 64x64s, The demand for 
56x6s is slow and prices range from 25gc, here to 234c. per 
yard at Fall River. 
{'ne value of the New York exports since January 1 have 
bsen $11,759,627 in 1891 against $8,636,546 in 1890. 
L8y1. 





1890. 1889. 
Stock of Print Oloths— Dec. 26. Dec. 27. Dec. 28. 
Haid by Providence manufacturers. 183,000 309,000 288,000 
Fall River manufacturers......... 90,000 583,000 35,000 
Jutside speculators (est)......-... None. 6,000 None 
Total stook (pieces) ...6. -.--.- 270,900 898,000 323,000 


We have received this week from Messrs. Remington & 
Davol, of Fall River, a copy of their annual statement relat- 
ing to print cloths. From it we fini that the produc'ion for 
the c deadar year 1891 in Fall River has been 9,935,000 pieces 
and that the si:ock at that point December 26 was 90,000 
pieces. The stock in the whole country in first hands at the 
close of the year reaches 278,00 pieces, against 952,000 pieces 
in 139) and 328,0U0 pieces in 1589, while at the end of 18388 
the stock was only 19,000 pieces. The highest prices at Fall 
River during the year were for 6141x643 3 1-16 cents and 23 
c nts for 56x603; the lowest prices were respectively 234 and 
246 cents, and the average for the wider goods was 2°9506 
cents and for the 56x50s 2°5938 cents. These averages are the 
lowest for at least six years. 

DomesTIOC WOOLENS.—Business in this department has 
again been in unsatisfactory contrast with previous seasons’ 
experiences. The demand com¢s forward hesitatingly, and 
the continued prevalence of unseasonably mild weather is 
evidently increasing the fears that the retailers may be left 
with heavy stocks of winter goojs on hand. There is still 
time for a prolonged cold spell to greatly improve the situa- 
tion in this respect, but large buyers are not willing to take 
chances. The policy now pursued is embarrassing to manu- 
facturers who have usually been heavily under orders by the 
end of ths year, but itis sound busiuess from the distributers’ 
peiat of view. Such demand as comes forward is still 
mostly for overcoatings, in which kerseys are well sold 
ahead, and are evidently the most favored class of overcoat- 
ing material this season. Wool and worsted suitings in quiet 
styles are in moderate request but fancies are slow. With 
the advent of the new year further lines of heavy-weight 
suitings will be opened, when agents hope to see the demand 
siimulated. Cotten-warp makes of all grades are inactive. 
All-wool and worsted dress goods are in quiet current request, 
but mills are well under order in ali leading makes. 

FOREIGN Day Goops.—Business in imported goods has 
again been on a very moderate scale so far as new orders are 
concerned, but some free deliveries have been male out of 
recent importations to fill spring orders. Importers have 
been occupied in stock-taking and with the transfer of ac- 
counts, and current trade has been quite featureless, 

Importations of Drv Goods. 

The importations of dry goods at this port for the week 
ending Dec, 31, 1891, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as follows: 
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TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 
State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 
Subscription to CHRONICLE for one year $10.00 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with an addition to and a weekly 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 








KANSAS LAWS AFFECLING MUNICIPAL 
BOND ISSUES. 
[THIRD ARTICLE. ] 

We shall bring together to-day all laws of Kansas 
authorizing municipal borrowing not hitherto noticed 
in these articles, except those general statutes 
framed for the organization of cities which have in 
them some special provisions empowering city authori- 
ities to issue bonds. The city statutes we propose to 
leave for consideration next week; and the week fol- 
lowing we hope to give the concluding article of this 
series, to be devoted particularly to a recital of the safe- 
guards, the restrictions and the limitations that the 
Kansas Legislature has attached to and thrown around 
the power granted municipalities to create debt. 

In addition to those laws investing Counties with 
the debt-making power, mentioned in our article 
of December 19, page 942, specific authority 
for borrowing money for certain purposes is con- 
ferred upon Counties by a general statute of 
CountyBuild- the State which relates to the organ- 

ings" ization, government &c. of Counties. The 

senses’ in first of these purposes is provided for by 

Counties, @ grant of power to the Board of County 
Commissioners (see the General Statutes Kansas 
1889 Vol. 1, Section 1630, sub-division Fourth) author- 
izing them ‘‘ to borrow upon the credit of the County a 
sum sufficient for the erection of county buildings or to 
meet the current expenses of the county in case 
of a deficit in the county revenue.” Section 1632 
adds this restriction to the foregoing that ‘‘ the Board 
of County Commissioners shali not borrow money for the 
purposesspecified” * * * * ‘without first having 
submitted the question of such loan to a vote of the 
electors of the county” ; and the next section (Section 
1633) is a specific prohibition against proceeding “ to 
ouild any permanent county buildings” * * * #* 
‘* without first submitting the question to a vote of the 
electors &c.” We notice in the Kansas Session Laws 
of 1891 special laws granting county commissioners 
of specified counties authority to erect buildings, 
in which laws we find no provision for first sub- 
mitting the proposition to a vote of the people; 
we also find special laws to erect bridges, which 





omit not only the vote requirement but also the 
five per cent limit contained in the general law as to 
bridges which we analyzed two weeks since. These Acts 
furnish a highly useful illustration of the folly of all 
general laws if special laws are allowable or constitu- 
tional. 

Another description of indebtedness authorized goes 
under the name of Relief Bonds. Any county can 
Relief Bonds issue these bonds (see Sections 1860 to 

for heat, 1875 General Statutes 1889, Vol. 1) if a 


Corn, Oats 
and Peta’ majority of the electors voting shall vote in 


toes for 

Seed. favor of the proposal (see Section 1872) at an 
election called for that purpose on a petition signed by 
one-fourth of the voters of the county. Where the popu- 
lation of a county does not exceed 5,000 inhabitants the 
amount issued shall not exceed $5,000; where the 
population does not exceed 10,000 inhabitants the 
amount issued shall not exceed $10,000; and where the 
population exceeds 10,000 inhabitants the amount is- 
sned shall not exceed $20,000. This last amount there- 
fore ($20,000) is the extreme limit of these Relief Bond 
issues by any one County, and their purpose is to obtain 
funds ‘‘ to supply the destitute of the various counties” 
with wheat, corn, oats and potatoes for seed. The Board 
of County Commissioners is required to levy a tax to pay 
the interest, and also when one-half of the time for 
which the bonds run has expired to provide a sufficient 
sinking fund for the redemption of the bonds when 
due. The method of distributing the seed and of 
taking notes for the same &. are detailed in the Sec- 
tions we have referred to above; but it is unnecessary 
to reproduce those details here. All notes given for 
the seed are a lien upon the real and personal property 
of the maker. 

These issues for County Buildings, for County Defi- 
cits and Relief Bonds appear to be the only kinds of 
Riilroad Sub- Bonds which the General Act for the for- 

seriptions mation &c. of Counties authorizes. There 


ana Loans 
of Credit bY is however one other description of county 


‘ ies, 

iMuntetpal indebtedness which remains to be mention- 

and Cities. ed. We refer to subscriptions to the stock 
of railroads and to the loan of credit by Counties or 
Townships &c. as an aid to railroad construction. All 
this is provided for in Sections 1283 &c. of the General 
Statutes of 1889, Vol. 1. Whenever ‘‘ two-fifths of 
the resident tax-payers” of any County or Municipal 
Township or of any incorporated City shall petition to 
the proper authorities to submit to the qualified voters 
the proposition to subscribe to the capital stock or to 
loan the credit of such County, Township or City to any 
railroad constructing or proposing to construct a rail- 
road through or into such County, Township or City, the 
authorities shall cause an election to be held for the 
purpose of submitting the proposition to the people. 
No county can issue under the provisions of this act 
‘¢more than one hundred thousand dollars in bonds and 
an additional five per cent indebtedness of the assessed 
value of such county ” and no Township shall be allowed 
to issue more than “fifteen thousand dollars and five 
per cent additional of the assessed value of the property 
of such township ;” and in no case shall the total 
amount of County, Township and City aid to any railroad 
exceed two thousand dollars per mile for each mile of 
railroad constructed in said county. 

A majority of the qualified electors voting at the 
election called as above set out must vote in favor of 
Bonds issuea the proposition, to secure its acceptance, 

toRailroads and in that event the subscription or loan 
shall be made. Thereupon the bonds are 
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issued and a tax is levied sufficient to meet the annual 
interest and to create a sinking fund to pay the bonds 
at maturity. But before any railroad can receive the 
County, Township or City bonds, it must, in case the pro- 


posal was a subscription to stock, deliver to the Treas- 


urer of such County, Township or City stock of said 
railroad equal in amount with the bonds; or if the 
transaction is a loan of credit, the railroad must execute 
a first mortgage on the portion of road, equipment, etc., 
specified in the proposition voted upon before it 
can receive the bonds. Section 1,303 also authorizes 
a County, Township or City to issue its bonds to aid 
in the construction of a narrow-gauge road to the extent 
of four thousand dollars per mile, and in 
“GuazeRoads, this case the Statute permits such bonds to 
Facilities in be given in exchange for the same amount 
— of the second mortgage bonds of such rail- 
road. The proposition however must first be submitted to 
a vote of the electors and receive a majority of the votes 
cast. Section 1305 likewise authorizes any incorporated 
city of the first-class to issue its bonds in the amount of 
thirty thousand dollars, and any incorporated city of 
the second-class in the amount of twenty thousand dol- 
lars to aid a railroad in obtaining depot grounds and 
terminal facilities in such city. Before this aid can be 
extended an election must be held as set out above, and 
as soon as the city bonds are issued a tax must be laid 
to pay the interest annually and to form a sinking fund 
sufficient to meet the principal of the bonds at maturity. 
Indeed, all the requirements in this matter of terminal 
facilities are very nearly the same as those connected 
with the issue of the bonds to railroads first above men- 
tioned. 

Next in the course of our analysis we meet with cer- 
tain general Statutes which, to our mind, are of a 
Coal, Natural Sort quite objectionable in character, and 

Gas ied will so appear to most of our readers. 


Artesian 


Wells.Bnds rp + fac ‘ced j sir favor is 
authorizea Lhe only fact to be urged in their favor is 


for. that their action is restricted in amount, and 


their applicability is also restricted by not including all 
classes of municipalities. The first we would call at- 
tention to are found in Chapter 12a of the General 
Statutes of 1889. In this chapter there are but two of 
the character referred to to be mentioned ; (1) Cities of 
the first class are empowered (see Sections 452 to 455) to 
issue bonds (if a majority of the legal voters favor it) not 
to exceed $20,000, for the purpose of prospecting for coal 
within the city limits, and (2) Counties, and also Cities 
of the second and third class, are authorized to subscribe 
to the capital stock of companies organized (see Sections 
458 to 463) for mining or boring for coal or natural gas 
or boring for artesian wells, it being further provided 
that no subscription shall be made until a favorable 
vote has been obtained, and then the amount to any 
one company shall not exceed the sum of $15,000 in 
any County, $5,000 in Cities of the second class, and 
$3,000 in Cities of the third class. These authoriza- 
tions, as will be seen, are general laws, not however of 
any great significance because the amounts called for 
are small; but at the same time they are wrong in 
principle and we should say of doubtful constitution- 
ality. The latter law it will be noticed does not apply 
to cities of the first-class. 

There is one other law which cannot be omitted from 
our analysis, although Counties and Cities of the first 
Sugar—Sor- Class do not appear to be authorized to ex- 

ghum Mills P 7 

—Bond is- ercise the power granted. The purpose of 

courage the Act is stated to be to encourage the 

erection Of. manufacture of sugar and syrup ont of sor- 





ghum cane. As an aid in securing that end this 
statute empowers Townships and Cities of the second 
and third class to subscribe to the capital stock of sor- 
ghum mills and factories. The limitations put upon 
this license are (1) that the subscription of stock (see 
Section 6836) shall not exceed thirty thousand dollars 
for any City of the second class and fifteen thousand 
dollars for any City of the third class or for any Town- 
ship or Village; (2) that the subscription shall 
not be made (see Section 6836) until a majority 
vote is cast at an election in favor of the proposition, 
which election shall not be held unless a majority of 
the resident taxpayers sign a petition setting forth the 
proposition to be voted upon and requesting the 
holding of the election ; (3) that the bonds authorized 
(see Section 6,837) ‘‘shall not be delivered until the works 
‘‘ are completed,” and until (see Section 6,845) a sum 
has been ‘‘ put into the buildings and machinery of any 
** such sugar factory equal to two-thirds of the amount 
** of the bonds so voted.” 

The statute also provides a plan under which it is 
proposed to pay the interest semi-annually and the 
principal of these bonds at maturity. In pursuance of 
that end the law directs (1) that any sorghum sugar 
mill (see Section 6839) receiving the benefit of any 
bond issue shall retain ten cents from the purchase 
price of every ton of sorghum cane purchased for use in 
any such mill, and pay it over to the City or Township 
issuing the bonds, to be by the City or Township used 
in the purchase of said bonds; or the mill may retain 
this ten cents until the sum so collected equals the face 
of one of the said bonds, and then the mill may deliver 
instead of the money one of the said bonds with the 
undue coupons attached to the City or Township issuing 
the bonds; (2) that (see Section 683) whenever tho 
receipts under the above arrangement promise not to 
be sufficient to meet the requirements for interest, 
a tax must be levied onthe City or Township property 
(whichever may be the issuer of the bonds) to pay the 
balance of the interest and to form a sinking fund 
for the redemption of the bonds when they fall 
due. 

In view of this machinery for taxing the beneficiary of 
these bonds (which is certainly quite elaborate), and in 
view of a complete change of policy at a later date allow- 
ing a gift of the stock and exemption from taxation to 
these mills, one is in a position to appreciate the spirit 
and earnestness with which the people of Kansas must 
have prosecuted the sugar industry. For according to 
am amendment of the law in 1889 (see section 6,840 of 
the General Statutes of 1889) any Township or City of 
the second or third-elass can donate to the sugar com- 
pany (‘‘if a majority of the ballots cast have the words 
‘For the bonds and donation’ on them”’) the stock 
received for the bonds and thus give up all chance 
of securing any return on the stock or any aid 
from the company towards paying the bonds. More- 
over, Section 6841 (also passed in 1889) exempts all 
property of sugar factories, that have heretofore or may 
hereafter be erected, from taxation until the year 
1895. Presumably this gift and thisexemption are to 
be explained by the next section (Section 6842), which 
makes all sugar mills which have received bonds ‘‘ pub- 
lic mills,” requiring them to manufacture sugar and 
syrup for customers who furnish cane, charging a toll 
therefor, the toll to be agreed upon before the cane is 
planted ; but no company can be forced to receive 
cane not contracted for prior to. the time of plant- 
ing. 
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Denver, Colorado—(STATE AND CITY SUPPLEMENT, page | 
124).—The official message of Mayor Platt Rogers, of Denver, | 
was delivered to the City Council on December 17 1891, and it 
contained the following summary of the bonded debt of the | 
city: 

Public building bonds, bearing 6 per cent interest, due in 
1896, $100,000. 

Funding bonds, bearing 6 per cent interest, due in 1899, 
$300,000. 

Public improvement bonds, bearing 4 per cent interest, due 
in 1904, $700,000. 


Public improvement bonds, bearing 5 per cent interest, due 


in 1906, $400,000. 
Total amount of bonds issued, $1,500,000. 


It will be seen by a comparison of the foregoing with the | 
debt statement published in our recent SUPPLEMENT that the | 


only change since September 1 1891 in Denver's debt is an 
increase of $380,000 in the amount of 4 per cent public im- 
provement bonds due in 1904, 

With reference to the establishment of a sinking fund the 
Mayor’s message contains the following paragraph : 

No provision as yet has been made for creating a fund with 
which to care for this indebtedness. In authorizing the city 
to bond itself the Legislature undoubtedly had in contempla- 
tion the distribution of the burden through a series of years. 
I beg to suggest that whatever balance there may be between 
the appropriations absolutely required in the ordinary opera- 
tious of the city and any amount which you may consider a 
fair estimate of the probable revenues of the city should be 
appropriated to constitute a fund for the redemption of said 
bonds at their maturity. 

In a revenue estimate for the year 1892 the city’s assessed 
valuation is placed at $73,133,480, which would be an increase 
of $6,508,870 in valuation since 1890, 


Pennsylvania—(STATE AND CITY SUPPLEMENT, page 69).— 
There has been a reduction of $2,538,350 in the Pennsylvania 
State debt during the fiscal year ending Dec. 1, 1891. This 
reduction was effected by the redemption of bonds of the 


State funding loan, as follows. 

due 1902, amount redeemed..............-...- $1,858,300 
due 1904, amount redeemed 35,000 
4s, issued 1881, due 1891, amount redeemed 201,550 
4s, issued 1881, due 1912, amount redeemed 422,900 
31gs, issued 1881, due 1912, amount redeemed 20,600 


5s, issued 1887, 
—7 


4s, issued 187 


Total amount redeemed during year ending Dee. 1, 1891 $2,538,350 


The statement of Pennsylvania’s debt, as published in our 
recent SUPPLEMENT, was correct on Dec. 1 1890, and we now 
reprint the bond table after making the changes noted above. 

PENNSYLVANIA’S DEBT DEC. 1 1891. 
Principal, 
When Due. Outstand’g. 
Feb. 1, 1922 $500,000 
( We ”» 
*& AsFeb. 1, 1992 f 1,444,800 


—-Interest.— 
Rate Payable. 
r 6 F&A 


LOANS— 
NAME AND PURPOSE. 
Agricultural College b’ds,’ 


Proceeds of farm sale, 1887... 
Unfunded debt 

San Anzelo, Tex.—During the month of December the city 
government of San Angelo has become a thing of the past, the 
ncorporation having been abolished on the grounds that the 
city limits embraced too much territory. There are outstand- 
ing over $10,000 of this city’s bonds, all held by New York 
parties. It reported that an effort will be made withina 
short time to re-ineorporate, but this will probably meet with 
strong opposition, and local attorneys affirm that if re-incor- 
poration should take place the new council would have no 
authority to take up the old bonds, 


Funding loan, 1877 o F 2 to 1902. 
do r4 F&A Aug. 1, 1892 223,450 
do 374 £  F & ASAUB: Ie 1894? 1,550,800 
do r+ 4 F&A Feb. 1, 1912° 4,298,400 
do 31g F & A Feb. 1, 1912 1,642,900 
6 Quar. aap rong 17,000 
Has ceased. Past due. 134,220 





Bond Proposals and * egotiations,—We have re- 
ceceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. Our purpose is to continue this heading and publish 
under it such items as are sent to us from the cities &c. them- 
selves. In time we expect to make this list of announcements 
full and complete. 

Aubarn, N. Y.—(StaTe anp City SUPPLEMENT, page 48,)— 
New water works are to be constructed by this city and bonds 
will be issued for the purpose, ‘ , 


Baltimore, Md,—(STaTE AND City SUPPLEMENT, page 80.) 
—Baltimore is to ask the Maryland Legislature for permis- 
sion to bond itself for $6,000,000. The amount thus raised is 





to be used for redeeming $4,500,000 of city bonds falling due 
in 1893 and 1894 and the remainder for public improvements. 


Bayonne, N. J.—(STATE AND CITY SUPPLEMENT, page 63.) 
—The common council of Bayonne have passed an ordinance 
over the Mayor’s veto to issue fire bonds to the amount of 


‘ 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 22).— 
Boston bas voted to issue registered certificates of indebtad- 
ness to the amount of $136,500, bearing 4 per cent interest, 
payable semi-annually, and principal due October 1 1911. The 
proceeds of this loan are to be appropriated to the city hospi- 
tal, and will be expended as follows: 


ee ST RS, cndndtnnarasddcumstbacdbdevseedthesedveiecatews 


| For electric light plant and boiler house 


For es:ates East Chester Park and Harrison Avenue. 
16,000 


PD ititbcccndtudmnnedddsdanahmaghanncsn degsaddinasbind shania $136,500 


The interest on these certificates will begin on the date of 
their sale. 


Cincinnati, Ohio.—(STATE AND C1TY SUPPLEMENT, page 86.) 
—This city will ask the Legislature for permission to issue 
$6,000,000 of bonds for new aqueducts and reservoirs. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 85.) 
—The city of Cleveland will ask the Ohio Legislature for 
permission to issue bonds to the amount of $725,000 for the 
new city electric light plant. 

Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 86.) 
—The School District of Columbus, Ohio, offers for sale on 
Jan. 2 1892 bonds to the amount of $85,000. interest at 5 per 
cent, payable semi-annually on the first of June and Decem- 
ber, bonds to be dated Dec. 1 1891 and due Dec. 1 1906. 


Council ®luffs, lowa.—(STaTE AND CiTy SUPPLEMENT, page 
115.) The question of issuing $150,000 of city hall bonds will 
probably be voted on at the spring election. 


Duanklin County, Mo.—Bids will be received by County 
Treasurer R, A. Laden until Jan. 15 1892 for 6 per cent county 
bonds to the amount of $15,000, interest payable semi-annu- 
ally and bonds due in five years from date of issue, optional 
after one year. 


Kings County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
52.) No bids were received for the recently-advertised $500, - 
000 of 31g per cent county bonds, issued for St. Johnsland 
Farm, on account of the short time which the bonds had to 
run. Treasurer Adams has since succeeded, however, in sell- 
ing $209,000 of the bonds at par and has been made the same 
offer for the remaining $291,000. 


Laconia, N. H.—The town of Laconia will receive bids on 
January 2 1 92 for $65,000 of sewer bonds, interest at 4 per 
cent, payable semi-annually. The bonds are to be dated July 
1 .891 and will mature §5,0)0 yearly, commencing on July 1 
1911. 

New York City—(STATE AND CiTy SUPPLEMENT, page 54).— 
On December 23 1891 the city sold $98,802 of consolidated 
stock, known as school-house bonds, priacipal due November 
1 1908, with interest at 3 per cent, payable semi-annually on 
the first days of May and November. 


Pittsburg, Pa.—(STATE AND CiTy SUPPLEMEMT, page 57).— 
The Pittsburg bond election held on December 8 resulted in 
favor of the proposed issue. The opposition was very small, 
not more than 2,000 votes against the measure being cast. 

City Controller E. S. Morrow now writes us that it may be 
possible to avoid any issue, or at least to keep the amount 
within $200,000, in which case the city will take the bonds 
itself, 

Port Jervis, N. Y.—Bids will be received by Joseph John- 
son, Treasurer of the Village of Port Jervis, until January 25, 
1892 for the purchase of sewer bonds to the amount of $35,- 
000. These bonds are to be dated August 1 1891, mature 
August 1 1911 and bear interest at the rate of 4 per cent, pay- 
able semi-annually at the National Bank of Port Jervis. 


San Antonio, Tex.—(sTATE AND CITY SUPPLEMENT, page 
181)—San Antonio has sold 6 per cent bonds to the amount of 
$60,000. 


San Diego, Cal.—(STaTE AND City SUPPLEMENT, page 
149).—The people of San Diego will vote January 25 1892 on 
the question of issuing road bonds to the amount of $600,000. 


Sherman, Tex.-—(STATE AND CiTy SUPPLEMENT, page 182)— 
This city has recently sold $20,000 of 6 per cent twenty-year 
bonds ; but it is reported that these bonds cannot be issued, as 
the city’s debt has already reached its legal limit. 


Toledo, Ohio —(StaTE AND City SUPPLEMENT, page 90.)— 
Toledo has recently sold at par and accrued interest $11,713 of 
Western Avenue bonds and $10,292 of Walbridge bonds. 


; Wapello County, Iowa,—This county voted on Nov. 3 to 
issue 5100,000 of court house bonds. <A contest in the District 
Court conceraing the validity of this issue has resulted ina 
decision in favor of the bonds, and they will probably be 
offered for sale very soon. _ E 

County Treasurer J. D. Mowery writes us that the total 
county debt on Jan. 1 1892 is $35,000, the total assessed 
valuation for 1891 was $7,769,330, property being assessed at 
about one-third its actual value. ; 

The population in 1890 was 30,426; in 1880 it was 25,285. 





